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sDkglLn] cf ¢gf] SkIfKLLPs daf IETh k/f]8 afx| nfy Krftxhfl 2@offg, 3f]] @)B cyf{t ?i#@l,ﬁ@_,%puﬁs/ﬂ{% a} L nfv k
xhf/ ?k}+of dfq_ /sd alfa/sf] ?=IpHst b/sf] #@,"@,%)) IsQf ;fwf/Of z]o/ ;j{;fwf/Ofsf] nflu Igisfzg ugl{5 . h; dWo] hf/L k"FhLsf] U cy&{f/idt!, P
s/f]8 1g;TL nfv afx| xhf/ kfFr ;o0 ?k}+of dfg_ /sd a/fa/sf] ’é*l}s}—b/sf] 1M, 1@% IsQf ;fwf/Of z]o/ pBflu k|efIJt Iflg ?kGb]xL / kfNkf InNnfsf :yfgLc
lgisfzg u/L lagmL Ijt/Of ul/g] 5 . sDkgLsf] hf/L k"FhLsf] (U cyf{t AL{(SBPRYIG;0 nfv HQ; xhf/ kfFr ;0 ?k}+of dfg_ /sd a/fa/sf] ?e¥st b/sf
#),((#8% IsQf ;fwf/Of Z]o/sf] U cyf{t #,)(:(EYy nfv gf} xhf/ gf} ;0 &Q;_ ISQf ;fwf/Of z]o/ glkfn ;/sf/sf] ; :DalGwt lgsfoaf6 >d :jLs[It k|fKt u/L ljt
[flhuf/ ul//x]sf g]kfnL gful/sx?sf] nflu, %U cyf{t | RSN rfipGg xhf/ gf} ;0 png Q/L_ IsQf ;fwf/Of z]o/ ;fd'Ixs nufgL sf]if / $U cyffPs, @n#, (8
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Iwtflkq btf{ tyf Igisfzg IgodfjnL, @)&# sf] clwgdf /xL Igisfzg ul/g]5 . pBflu Klefljt Iflgsf :yfgLo afI;bex;@. Bd(glLst]fﬂ'ﬂyf glkfn ;/sf/sf] ;DalC
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s_ &eljj/otkg&Ggfn] sDkglL Plg, @)"# sf] bkmf @# adf]lhd / lwtflkq ;DaGwL P]g, @) # sf] |
1jj/0fx? ePsf] k'l:tsf ;Demg’ k5{ .

v_eelwtflkq lgisfzg tyf lagmL k|aGgsEwtflkg Joj{G6 a}i/_ IgodfjnL, @)"$ sf] Igod " =]
adf]ihdsf] sfo{ ug{ cg'ditkq k|fKt Iwtflkq Joj;foL glan OGe]i6d]G6 a}+IsE In=, gS;fn, sf7df0¢

u_eelwtflkg&gfn] ;+ul7t ;+:yfn] hf/L u/]sf] z]o/, :6s, af]08, 18j]Gr/, 18j]Gr/ :6s jf ;fd'Ixs nufgL
;DaGwL K|dfof kq jf glkfn ;/sf/n] hi/L u/]sf] jf g]kfn ;/sf/sf] hdfgtdf ;+ul7t ;+:yfn] hf/L u/]sf] C
jf a08 ;Demg'k5{ / ;f] zAbn] Iwtflkgahf/ dfkm{t sf/flaf/ x'g ;Sq] jf x:tfGt/Of x'g ;Sq] elg af]8
lwtflkq jf To:tf] lwtflkq v/Lb, ljgmL jf ljlgdo ug]{ ;Sg] clwsf/kqg ;d]tnfO{ hgfp+5 .

3 _ae;+ul7t ;+:yf+sDlefhdgin] Iwtflkgsf] ;fi{hlgs Igisfzg ug{ ;Sg] u/L k|rint sfg"g adf]lhd :yfkgf eF
;+:yf >Lgu/ Pu|L6]s OG8Ili6«h Inld6]8nfO{ ;Demg’ k5{ .

a_ ezelk|ldod d"diBgEn] Iwtflkgsf] c+Ist d"No eGbf a9L d"No ;Demg' k5{ .

r _eelgisfzg a}es2Gfn] Igisfzg tyf ljgmL kl|aGws;Fu ;Demf}tf u/L Iwtflkq Igisfzgsf] gmddf /sd hl
Ing] aflofHo a}+s tyf /fli6«o :t/sf] ljsf; a}+snfO{ ;Demg’ k5{ .

5 eelgodg lgsf@@&gfn] glkfn Iwtflkg af]8{, sDkgL /lhi6«f/sf] sfof{no, pBfju ljefu tyf |jB't Igodg cf
k5{.

h_ae;+:yfks, ;~rfns, sfo{sf/L k|d'v tyf Joj.y&ggfn] >Lgu/ Pu|L6]s OGS8Ili6«h Inld6]8sf] ;+:yfl
sfo{sf/L k|dv tyf Joj.yfkgnfO{ ;Demg’ k5{ .

emaeaﬂ&{@:gfn] g]kfn Iwtflkg af]8{nfO{ ;Demg' k5{ .

awf/Of nufgL Ikmtf{ x'g] efaqif] nufgLsf] nfut p7fpg nfUg] cfjZos ;do ;Demg’ kb{5 .

6 eel8:sfp06df nufgL Ikmtf{ x'geGuinfecfoflhgfsf] eljiodf x'g] gub M@gﬁf@ Average Cost of Capital
waccsf] cfwf/af6 18:sfp06 u/]/ cfhsf] nufgL nfutdf Nofpg nfUg] ;do ;Demg' kb{5 .

7_eek|lt z]o/ g]6jp@atn] sDkgLsf] jf;nftdf /x]sf] z]o/ k"FhL, z]o/ Ik|Idod tyf hu]8f sf]if nufotsf s'g
JI~rt sflifsf] s'n hf]8nfO{ hDdf ;fwf/Of z]o/ ;+Vofn] efu ubf{ cfpg] efu kmnnfO{ ;Demg’ kb{5 .

8 _eek|lt z]o/ cfDbfgG4in] sDkgLsf] v'b gfkmfnfO{ hDdf sfod ;fwf/Of z]Jo/ ;+Vofn] efu ubf{ cfpg]
kb{5 .

9 &ejlb]lzs /Mfhuf/Ldf /x]sf gh@dfAt glkfn ;/sf/sf] ;DalGwt Igsfoafé >d :jLs[It k|fKt u/L ljb]zdf a;
ul//x]sf g]kfnL gful/sx? hgfpF5 .

Of eeljk|]ifgfld6ofE; art vitfAE eGgfn] glkfn ;/sf/sf] ;DalGwt Igsfoaf6 >d :jLs[lt k|fKt u/L ljb]zd
ul//x]st glkfnL gful/ssf] af]8{af6 Iwtflkq v/Lb ;+sng ;DaGwL sfo{ ug{ cg'dlt k|fKt cf:jf ;b:c
-+:yfdf :DalGwt JolQmsf] gfddf /x]sAltiBBEart vitf :D"g'k5{ .

t aeljk|]ifG}Id6ofG_;; art vittAE eGgfn] glkfn ;/sf/sf] ;DaIth lgsfoafé >d :jLs[lt k|fKt u/L ljb]zd
ul//x]sft glkfnL gful/ssf] af]8{af6 Iwtflkq v/Lb ;+sng ;DaGwL sfo{ ug{ cg'dlt k|fKt cf:jf ;b:c
;+:yfdf ;DalGwt JolQmsf] gfddf /x]sflldgpi@fart vitf ;D g'k5{ .
aelwtf]kq k| Tofe"ltetgtn] Iwtflkq Joj;#ftl{G6 a}+s/_ IgodfinL, @)"$ sf] Igod "™sf]adffhdsf,
lwtflkg K| Tofec®8//fOI6E _ sf] sfo{ ug{ cg'ditkg k|fKt Iwtflkg Joj;foL >L ;gnfOkm Soflk6n Inlic
;Demg’ kb{5 .

b_eel&f.af ;b:oAeGgfn] ;fi{hlgs Igisfzg ePsf] Iwtflkg vil/bsf nflu b/vf:it ;+sng ug{ tyf Iwtf]kc
-fi{hlgs lgisfzg_ ;DaGwL Igb]{lzsf, @)&# sf] bkmf % adf]ihd af]8{af6 cg'dlt k|fKt u/]sf] a}+s
kb{5 .

w aVv'b DkI@@;‘gfn] glkfn ljiQo k|ltjJbg dfg cg';f/ ;EI7t ;+:yfsf] z]o/sf] rQmf kF'hL tyf hu]8f sT]|fx
sf]iftx?sf] s'n hf]8df ;l~rt gf]S; fgLsf] s'n /sd / ckn]vg ug{ afFsL :yug / ljljw vr{x? tyf VoftL :
Ixg hfg] v'b ;DkIQ]6jy{_;Demg' k5{ .

k ae:yflgojf;L&&gfn] pBflu k|efljt IT]q cyf{t ?kGDb]xL / kfNkf InNnfdf :yfoL a;f]jf; ug]{ glkfnL gful/s

kmee;+sng s]@jgEn] ;fi{hlgs Igisfzgsf] nflu tof/ ul/Psf] ljj/0fkq / bivf:t kmf/d K|fKt ug{ ;Isg] tyf k
kmf/d ;fy /sd a'emfpg ;Isg] u/L tf]IsPsf ;+:yfx?nfO{ ;Demg’ kb{5 .
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s= |jj/0fkq k|fKt ug[{ :yfg M

l;=g+ gfd / 7]ufgf
I= | >L glan OGe]i6d]G6 a}+IskE Inld6]8, gS;fn, sf7di8if-rabijljjkSGom.np
@= | >L >Lgu/ Pu|L6]s OG8Ili6«h Inld6]8, ?kGb]xL InNnf, z'4flwg ufpFkflnsf, j8f g+=
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[j70f kq KITKt x]of Kfpg]
#H= ‘ >L g]kfn Iwtflkq af]8{sf] jljii@e.sebon.gov.np

v= b/vf:t kmf/d k|fKt ugl{ / a'emfpqg] :yfg
pBfju k|efljt Iflgsf jfl;Gbfx?sf] xsdf M
I= > glan a}+s In=, tfg;]g zfvf, KINkf / km/;fl6s/ zfvf, ?kGb]xL
= >l PgPdal a}+s In=, tfg;]g zfvf, KINKf / km/;fl6s/ zfvf, 2kGb]xL
#H= > Unflan cfOPdO{ a}+s In=, tfg;]g zfvf, KINkf
pBflu Kk|efljt Ifjgsf :yfgLo afl;Gbfn] z]Jo/ v/Lb cfj]bg K|fKt ug{sf nflu b/vf:t kmfebj®f ?k)
z'Ns a'emfpg’ kgl{5 .

j}bllzs /f]huf/Ldf /x]sf] g]lkfnLx?sf] xsdf
>L g]kfn lwtflkq af]8{af6 cg'dlt In@{selaf]jfdf ;xefuL a+}s tyf |jQLo ;+:yfx?&0:jf; (CASBA)
k|OffnL dfkm{t cfj]bg Ibg ;Isg]5

J{; fwi/Ofsf] xsdf
>L glkfn Iwtflkg af]8{af6 cg'dlt k|fKt u(asefaf]jfdf ;xefulL a}+s tyf [jQLo ;+:yfx? / ltgsf z
sfof{nx?af6 tyf |;I8P; P08 ISnol/E Inld6]8af6 Igdf{Of ubjRefleckiitf] zJo//E cgnfOg k|ofRi
cfijf (GASBAK|OffnL dfkm{t cfj]bg lbg ;Isg]5 .

fy}, efluflins hiéntf, df};dL k|lts'ntf, k|s[lts k|sf]lk h:tf sf/Ofaf6 lj:yflkt x'g] cj:yf ;[hgf ePsf
Joj;fosf sf/Of jf cGo s'g} sf/Ofaf6é pBfju klefljt If]gsf] ;+sng s]Gb|df dfg b/vf:it Ibg ;xh g
ki/l:yltdf glkfn Iwtflkq af]8{sf] :jLs[It InO{ I;Idt cjlwsf nflu cGo :yfgdf cfjZostf cg';f/ ;+sng s]
if vk uaf{ ;Isal5 .

1.9 fadrae frsere qun feht geraedr ITE ¢

xfdLnfO{ >Lgu/ Pu|L6]s OG8Ili6«h Inld6]8 tyf o;sf ;+:yfks+;~rfnsx?n] pknAw u/fPsf] |jj/Of tyf hf
cfwf/df o; ;+:yfsf] Joj:yfksLo, k|fljlws / cfly{s kifsf] ljzn]ifOffTds cWoogaf6 xfdL ;Gt'i6 x'g'sf] ;fy}, |
n]lvPsf cfly{s ljj/0fx? / cGo hfgsf/L tYout, k"Of{ / ;xL b]lvPsf]n] nufgLstf{x?nfO{ nufgL ;DaGwL I
k'Ug] s'/tk|lt 1jZj:t eO{ xfdLn] of] ljj/0fkq :jLs[ltsf nflu g]kfn Iwtflkq af]8{df Iwtflkq ;DaGwL P]g, @)
tyf Igisfzg IgodfjnL, @)&# cg'?k tf]lsPsf] of]Uotf k'u]sf] kiti@tfidegce certificatd|:t't u/]sf S5f}+ .
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of] ljj/Ofkq xfdLn] k'g/finf]sg u/L cg'dflbg u/]sf] x'gfn] o; ljj/Ofkgdf pNn]v ul/Psf ljj/Of tyf hfgsf/L
;fy}, lgisfzg tyf ljgmL k|aGwsnfO{ IbOPsf] IljQLo ljj/0f, cGo ljj/Of, hfgsf/L tyf sfuhftx?sf ;Totf /
K|It / Iwtflkg btf{ tyf lgisfzg cg'dlt k|oflhgsf nflu glkfn Iwtflkq af]8{df k]z ul/Psf] ljj/Ofkqg / ;f]
;DalGwt cGo [jj/Of tyf hfgsf/Lx?sf] z'4tf tyf ;Totfk|lt o; ljj/Ofkqdf x:tflf/ ug]{ xfdL ;~rfnsx?
JolQmut jf ;fd"Ixs ?kdf hjfkmb]ixtf axg ub{5f}F / lwtflkq Igisfzgsf nflu tf]llsPsf zt{ tyf cfjZost
:DaGwdf cfjZos hfgsf/L InO{ x&flif@bub{5f}+ sL tf]lsPsf zt{ tyf cfjZostfx? ;a} kfngf u/]sf 5'+5f]
nufgLstfi{x?nfO{ nufgL ;DaGwL ;";"Irt Ig0f{o Ing cfjZos s'g} |jj/Of, ;"rgf tyf hfgsf/Lx? n'sfPst

MR G, FAST FLATH! TaThfedT TFedT ITETT

0; >Lgu/ Pu|L6]s OGS8Ili6«h Inld6]8n] k|sflzt u/]sf] ljj/Ofkq, ;fi{hlgs k|:tfj, lj1fkg jf cGo s'g} ;
pNn]v ePsf [jj/Ofx? afx]s ;+ul7t ;+:yfsf] af/]df k|sflzt cGo s'g} ;"rgf jf hfgsf/Lsf] hjfkmb]xLtf
;+:yfdf g/xg] / To:tf] ;"rgf, hfgsf/L jf ljj/Ofsf] cfwf/df nufgL u/]df ;f] sf] hf]lvd nufgLstf{ :jo+n]
ug{kgl{5 .

MR . AEwA e Haw saaerer qreT v SR

k|rint sfg"g cg';f/ cfigfl pBflu+Joj;fo+;]jf;Fu ;DalGwt Igodg ggid1 sDkgL /lhi6«f/sf] sfof{no
pBflu ljefu cflb_ sf] ;fi{hlgs lgisfzg tyf cGo Igodg Joj:yf tyf Igb{zgx?sf] kfngf u/]sMB&ifesf] pb
ub{5fF} . ;fy}, ;fi{hlgs lgisfzg k|oflhgsf] nflu tof/ ul/Pskljj/Qf] df pNn]lvt ;Demf}tf jf cGo
jj/0fx? g]kfn Iwtflkq af]8{ / sDkgL /Ihi6«f/sf] sfof{nodf k]z u/]sf 5f}F . sDkgL /Inhi6«f/ sfi
@)*1+)(~@# sf] kqfg';f/ cf==@)*)+*! ;Dd sDkgL cBfjlws /x]sf] 5 . ;fy} cfGtl/s /th:j ljefuaf6 Ic
@)*1=N+@* df cf=j=@)*)+*! sf] s/ r'Qmf k|dfOfkq InO ;f] jif{ ;Ddsf] s/ ljj/Of cBfjlws /x]sf] 5 .

TR ¥ G, Foadd qI7 FRAGRI THE TRl IaTT

I= 0; sDkgLsf] ;+:yfks, ;~rfns jf k|d'v sfo{sf/L clws[t shf{ ;"rgf s]Gb|sf] sfnf] ;"rL\df /x]sf 5}gg

@= 0; sDkgLsf] ;~rfns jf k|d'v sfo{sf/L clws][t sfnf] ;"rLdf /x]sf] cGo ;+ul7t ;+:yfdf ;~rfns jf sf
k|d'v 5}49

#=;fi{hlgs lgisfzg dfkm{t ;j{;fwf/Ofaf6é kF"hL ;+sng u/L jJkQf ePsf jf ;~rfngdf g/x]sf jf nufgLst
Ixt ljk/Lt x'g] sfo{ u/]sf] ;+ul7t ;+:yfsf] ;~rfns jf k|d'v sfo{sf/L clws[t o; sDkgLsf] ;~rfns jf K|
sfo{sf/L clws[t 5}gg

$= Iwtflkq ;DaGwL sfg"g ljk/Lt sfo{ u/]sf] sf/Of Iwtflkq ahf/ jf Iwtflkq Joj;foLsf] cg'dit vf/lh ePs
K"/f gePsf] ;+ul7t ;+:yfsf] ;~rfns jf k|d'v sfo{sf/L clws]t o; sDkgLsf] ;~rfns jf k|d'v sfo{sf/L cl
5}9Y

%= 0; sDkgLsf] ;~rfns jf k|d'v sfo{sf/L clws[t Iwtflkq ;DaGwL P]gsf] bkmf !)* adf]lhd ;~rfns jf k
sfo{sf/L cof]Uo /x]sf\5}gg

>Lgu/ Pu|L6]s OG8li6«h I8 Bs] 4~



.3 ST GEAT FHIET TSR
M3 &, GIST FLATH THH

s_ ;+ul7t ;+:yfsf] gfetidu/ Pu|L6]s OG8li6«h Inld6]8 .
v_ s'g P]g cGtu{t :yflkt ePsf] ;f] SDRGL Plg, @)# cGtu{t :yflkt .
u_ ;+:yfsf] /Ihie8{ 7]ufgf 8DkgLsf] /Ihi68{ sfof{no ?kGb]xL IhNnf, z'4flwg ufpFkfinsf, j8f g+sDal@t /x]sf] 5
Igsfodf cfjZostfg';f/ :jLs[ItinO{ cGo 7fpFdf klg zfvf sfof{no vfINg ;Isg]5 .
;+:yfsf] ;Dks{ sfof{rm M:yfsf] ;Dks{ sfof{no sf7df8f}+ InNnf,sf7df8f}+ dxfgu/kflnsf, 6Efn j8f g+= @, df /x]sf]
3 sf/f]af/ ug{ d'Vo :yg; Myfsf] sf/flaf/ ug]{ d'Vo :yfg sDkgLsf] /1hi68{ sfof{no 9ka]xLuI1lehfl,nzs‘ﬂj$Ng+:$
IX]sf] 5 . ;+:yf cGtu{tsf] cGo pBf]u tyf sf/flaf/ :yn IgDg adf]ihd /x]sf] 5 .

s_ Kof/]Ge§dnfy{= 1) t]N3f, tfg;]g gu/kfinsf, kINkf InNnf

v_ Xofr/L tyf Kof/|G&RirdaE $ z'4flwg ufpFkfinsf ?kGb]xL IhNnf

u_ sd{l;on kngi@f g+= $ z'4flwg ufpFkflnsf ?kGb]xL IhNnf

cfjZzostf cg';f/ /Ini68{ sfof{no tyf /xq] :yfg :yfgfGt/Of ugfjls®g :yfgx?df zfvf sfof{nox?,
cGo zfvf pBfJu tyf sf/flaf/ vfINg, ;fg{ jf aGb ug{ ;Sg]5 .

a sDkgLsf] :yfkgfsfn b]lv xfn;Ddsf] ;+lIfKt Oltxf;, / ;+ul7t ;+:yfsf] dMo p2]Zox?
;+ul7t ;+:yfsf] :yfkgf sfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; M

sDkgL Plg @)# adfihd@)"'+)&=!( ut]PSjféLs Osf] I;:6P08 Ikm;l/h Dofglhd]G6 sG;N6 K|fdltin= sf]
A @+ df gfd kl/jt{g u/L Ixdfno cfSjf Pu|L6]s K)G8#8x3HdIt @)&$+)@+@% df >Lgu/ Pu|L6]s OG8Ili6«!

sf] ?kdf sDkgL /g] sfof{nodf btf{ ePsf]df IdIt @)*)+) @+ @* git] A& sf] sfof{nosf] :jLsky cg';f/ k|f=In=

afé klAns Inld6]8 sDkgLdf kl/Oft eO{ >Lgu/ Pu|L6]s OGBH§u¥RRIGIE)_ df clen]v eO{ sf/flaf/ ;+rfng ub{}

cfPsf] 5 . o; sDkgLsf] /Ihi68{ sfof{no ?kGb]xL IhNnf, z'4flwg ufpFkfinsf, j8f g+=$ df /x]sf] 5 eg] ;Dks{ s

IhNnf sf7df8f}+ dxfgu/kflnsf BEfgr=@ df /x]sf] 5 . >Lgu/ Pu|L6]s OGBI|6«h Inld6]&g]kbns}2&baf]

k|dflOft Plss|t s'lif Joj;fo xf] .

>Lgu/ Joj;flos ;d'x cGtu{t IdIt @)%(+)!+!@ b]lv >Lgu/ Pu|f] kmfd{ k|f= In= dfkm{t Kof/]G6 tyf Xofr/L pBf]Ju :
;f] pBflunfO{ cfjZzos kg[{ bfgf tyf cfxf/ klg cfkm} pTkfbg ugl{ p2]Zo ;Ixt Idit @)"+)&=+!( df >Lgu/ Pu|L6]s (
In=sf] :yfkgf u/L b'a} pBflu ;kmntfk"[{s ;+rfng ul/Psf] lyof] . /fli6«o tyf cGt/fli6«o k4ltsf] cfjZostf cg';f/ Ps}
s[lif hGo pTkfbg tyf ;]jf ;DalGw pBflunfO{ Plss[t ?kdf ;+rfng ubf{ pBflunfO{ kmfObf x'g] tyf ahf/nfO{ cfjZc
pTkfbg kI/K'It{df ;xIhs/Of ug{ x]t'n] IdIt @)*)+)’\+!( df b'a} pBfJu Plss[t u/L >Lgu/ Pu|L6]s OG8li6«h In= c(
?kdf ;Dk"@infd{ tyf Xofr/L, bfgf tyff6fdf;" k|zflwg tyf 1zt e08fpBflux? ;+rfng ub}{ cfPsf] 5.

+u|7t +:yfn] >LIs;fg Ogfle];g x|jsf] dfWdoaf6 Is;fgx?sf] Ifdtf clej[l4 ug{ﬁdﬁhh‘ Iﬂnd k|bfg ug {sf ;fy},
cf¢gf u|l fxsx?nfOf{ s[Ilif v]tL, kz"k+1fL kfng ty

>Lgu/ Pulf] kmfd{ k|f= In= tyf >Lgu/ Pu|L6]s OG8li6«h k|f=In= larsf] Plss/Of ;DaGWL] ;+HITKt 1jj/Of M
I= ;fdfGo ljj/Of

>Lgu/ Pulf] kmfd§R|fytkgf Idit @)%(()+'@
> gu/ Pu|L6]s OG8Ili6«kifktfEldit @)NH)&!(
>Lgu/ Pulf] kmfd{ k|f=In= tyf >Lgu/ Pu|L6]s OG{ @)*)+)$+)@

Plss/Of :DkGg wai¢ df x:tfif/ ePsf] Idit

>Lgu/ Pulf] kmfd{ k|f=In=tyf >Lgu/ Pu|L6]s OGE&
Due Diligence ReviewkK]|ltj]bg .

>Lgu/ Pulf] kmfd{ k|f=In= tyf >Lgu/ Pu|L6]s OG&
Diligence ReviewK|Itj]bg IdIt@)*)+)$+@( déigflh clwsf.
P08 P;f]l;Ra)] tof/ ug'{ ePsf] xf] .

jfk 11;0f] IM!

: . ;+ul7t ;+:yfx?sf] ;DkIQsf] d'No uOfgf ubf{ hUufx?
-yfol. ;DKIQsf] uOfgf cGo ;DKkIQx?nfO{ IstfaL d'Nodf uOfgf ul/Psf] 5 .
sDkgL /Ihi6f/sf] sfof{noaf6 ufEg] |:js[tLkq ldit @)*)+)"+!(

>Lgu/ Pu|L6]s OG8li6«h I Bsf] ~5~



@mue Diligence Reviewk|ltj]bgsf] ;+IIfKt ljj/Of M
s=k|lt z]o/ cfGtl/s d'No ;DaGwl(kjf3fc value Per Share)

ljj/Of >Lgu/ Pu|L6]s OG8Ili6«} >Lgu/ Pulf] kmfd{ K|f
2= 2=

:DKIQ

DfffHbft 25,78,46,338 20,74,613

Jofkf/ tyf cGo K|fKtLx? 59,67,11,009 9,29,31,985

culLd e'QmfgL / Iglflk 93,11,372 94,27,823

gub jf gub ;/x 2,00,27,412 7,31,997

;:DKIQ, KnfG6 / pks/Of 47,49,48,501 56,74,34,979

nufgL 54200000

cGo u}/ rfn' ;DKIQ

'ylut s/ ;DKIQ

hDdts 1,35,88,44,632 72,68,01,397

bfloT]

COf / pwf/f] 90,41,95,112 24,23,01,098

Jofkf/ tyf cGo e'QmfgL 16,70,10,617 19,27,58,065

hDdfv 1,07,12,05,729 43,50,59,163

v'b ;dfof]lht cfGtl/s d'Nes/ 28,76,38,903 29,17,42,234

z]o/ ;+Vof 28,50,650 2911000

cfGtl/s d'No K]lt z]o/ 100.90 100.22
v=sDkgLsf] K|It zJo/ d'No

ljj/Of >|_gu/ Pu|L6]s OG8li64 >Lgu/ Pulf] kmfd{ k|f
sDkgLsf] ;du|df d'No_ 28,76,38,903 29,17,42,234
z]o/ ;+VafQmf K"FhL cgs#/ 28,50,650 29,11,000
K|It z]Jo/ d'NG=_ 100.90 100.22

sDkgLsf] k|It z]Jo/ diiicAssets Value Methoaf6 uOfgibf{ldit @)*)+)#+#! sf] ;DkIQ / bfloTj cg';f/_ >Lgu/ Pu|L6
0G8li6«h Kk|f=In= sf] k|It z]Jo/ d'No ?= 1)=() / >Lgu/ Puf] kiftfd]dd|tMe @ws.22 cfPsf] df b'j} sDkgLsf] k]It
z]o/ d'No ?=1)) ;kmfl/; ePsf] .

g]6 Ik|h]G6 BEeénPresent Value (NPYYOG6/gn /16 ckm (iG@ghal Rate of Return (IRRPiscounted Pay Back Period
uOfgf sf] ;+IIfKt 1jj/Of M

k"FhLsf] nfut fekminal Growth Rate 2%
jiff s/ kI5sf] d"Nox|f; / | k"FhLu] pknAw gul Ik|h]G6 Eofn' O( Ik|h]G6 E
gfkmf Kl/zflwg vr{ K|jfx ¢of S6
k|f/|Des nufglL (1,232,977,379) 1 (1,232,977,379)
2082/83 57,085,071 24,805,395 17,500,000 64,390,467 0.92 59,073,822
2083/84 157,020,250 25,877,248 17,500,000 165,397,498 0.84 139,211,765
2084/85 221,979,499 26,544,199 17,500,000 231,023,698 0.77 178,392,683
2085/86 282,553,092 26,907,679 10,000,000 299,460,771 071 212,145,560
2086/87 424,319,329 25,546,428 - 449,865,757 0.65 292,381,875
2087/88 411,844,654 22,321,321 - 434,165,975 0.6 258,878,985
2088/89 413,744,336 19,619,199 - 433,363,535 0.55 237,064,694
2089/90 423,008,101 17,347,896 - 440,355,997 05 220,999,826
2090/91 426,876,216 15,432,236 - 442,308,452 0.46 203,651,098
2091/92 428,208,248 13,810,809 - 442,019,057 0.42 186,713,627
clGtd d"No 6,440,849,119 0.42 2,720,684,273
0]6 Ik|h]G6 BEefrPresent value 3.476,220,830
(NPV)
OG6/gn /16 ckm (edgal Rate of 28.28%
Return (IRR)
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k"FhLsf] nfut (U

of=j= pknAw gulj ;+Irt gub 56 b/ 18:sfpG6]8§ hDdf gfkmf
K|jfx K|jfx gub K[jfx

2081/82 (1,232,977,379) (1,232,977,379) 1.00 (1'2325?77'37 (1,232,977,379)
2082/83 64,390,467 (1,168,586,913) 0.92 59,073,822 (1,173,903,557)
2083/84 165,397,498 (1,003,189,415) 0.84 139,211,765 (1,034,691,792)
2084/85 231,023,698 (772,165,717) 0.77 178,392,683 (856,299,109)
2085/86 299,460,771 (472,704,946) 0.71 212,145,560 (644,153,549)
2086/87 449,865,757 (22,839,189) 0.65 292,381,875 (351,771,674)
2087/88 434,165,975 411,326,786 0.60 258,878,985 (92,892,688)
2088/89 433,363,535 844,690,321 0.55 237,064,694 144,172,006
2089/90 440,355,996 1,285,046,318 0.50 220,999,826 365,171,831
2090/91 442,308,452 1,727,354,770 0.46 203,651,098 568,822,930
2091/92 442,019,057 2,169,373,827 0.42 186,713,627 755,536,556

;fwf/Of nufgL Ikmtf{ 5.05

18:sfp06df nufgL Ikmtf{ x'gfiEflw 6.39
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s_ kz'k+IfL tyf df5fsf] bfgf, cfxf/ pTkfbg ug{ u/fpg] .

~v_ PsLg|t s[lithGo, kz'k+IfL kfng tyf df5fkfng ;DalGw Joj;fo ug[{ u/fpg] .

u_ df;'hGo Kk|zflwgekattand Egg Processing Unttyf zLt e08f/ (Cold Storage/Cold Roongf] :yfkgf ugj{ .
-3_ ljljw s[lif v]tL tyf Joj;fo;Fu ;DalGwt cGo sfof jf k|fljlws ;]jfx? pknAw ugl{ u/fpg] .

Jfftfj/OfLo k|efj d"Nofig k|Ibj]bgsf d"Vo a'Fbfx?\4 k|sf/ 5g
I= kl/of]hgsf] kl/ro M
0; sDkgLn] Kof/]|G6 kmfld{?, Xofr/L, sd{l;on kmfld{? bfgf pTkfbg, df;' k|zflwg, nufot p2]Zo adf]lhd sfo{
cg’;f/ ;+/rgf h:t} kf]N6«L ;]8, :6f]/, hUuf, ejg, d]l;g/L pks/Of cflb Igdfof{ ug]{ .
@= kl/of]hgfsf] Ifdtf M
0; sDkglLn] pTkfbg ug{sf] nflu $%,%)) d]=6 bfdf, #),)).))) XoflrE c08f, n]8f #@f$J])x0 aflon/ s'v'/f
krid{E $$ $),))), df;" k[;flwg Ifdtf 1*)) d]=6, cO8f k|zflwg @)) d]=6= / sf]l08 :6f]/[h @)) d]=6= sf] nflu
;+/rgf h:t} kf]N6«L ;]8, :6f]/, hUuf ejd, d]I; g/L pks/Of cflb Igdfof{ ugj{ .
#= kfgL / kmf]x/ Joj:ytkg M
0; sDkgLnfO{ nflu cfjZos kfgL :yfgLo d'xfg / af]l/2af6 k|fKt ul/g]5 . s'v'/fsf] dn h}ljs dnsf] ?kdf k|of]u ul/G
kfgLsf] ;|f]t jf hidgdf k|b"ifOf X'g] 5}g
$=;fdflhs tyf cfly{s k|efj M
0; sDkgLsf] IgdfOf{ / ;+/rgf b'j} r/Ofdf /flhuf/L ;[hgf ug[{ / :yfgLo cfk"lt{ >[+vnfnfO{ ;xof]u k'¥ofpg] 5 .
%= sfg'gL tyf jftfj/OfLo kfngf M
of] kl/oflhgfn] jftfj/OfLo ;+/IfOf IgodfjnL cg';f/ cfjZostf k|f/IEfs jftfj/OfLo k/LIfOf k|ltj]bg tof/ u/L ;DaGwL Ig
K]z u/]sf] 5 . Joj:yfkg tyf cg'udg of]hgf ki/oflhgf Ibuf] ;+rfng ;'lglZrt ug{ jftfj/Of of]hgf tof/ ul/Psf] 5 . ;h
lgoldt cg'udg / d"Noflg ;d]t ;dfjJz ul/Psf] 5.
A= K|:tfjsf] k|ef] Iflg M
0; sDkgLsf] cfoflhgfsf] k|efj Iflq z'4flwg ufpkfinsf $, d}g}of, ?kGb]xL j/k/ Iflgx? / tfg;]g 1), kENKF j/k/ Iflgx?

>Lgu/ Plu|6]ssf k|d'v kl/of|h§fagwL Ijj/0f
I=AquaLink i WE4Fi USAID ;fem]bf/L
nloM= 1%)) hgf Is;fgnfO{ df5fkfng ;DaGwL tfind pGgt tfind Ibg] .
@= pGgt df5fsf] bfgf v/Lb ug]{ .
#= hnjfo’ d}qL df5fkfng ugj{ .
;fem]bfilvMiF -USAID, EU, BMZ, Sida,g]b/No§08

@Feed the Future §KfIN6«L kl/aflisafiD/Nepal)
nloM= &))) hgf Is;fg 26)U dixnf_ nfO{ tfind, k|ljlw, ahf/, kx'Fr dfkm{t, ljQLo ;'wf/, pTkfbsTj a9fpg] .
d'Vo p2]ZoM ;dfjlzL / IghL Iflgsf] g]t[Tjdf S[|If ljsf; ugj{ .

#=covIDi 19 kI5sf] df5f kfng ;'WEDFAT Australia i BPP ;fem]bf/L_
nloM=Covid-19 n] k|efj kf/]sf IWIE; -fg tyf j}b]lzs /flhuf/Ldf uPsf 3/ w'/L_ x?nfO{ tfind I;k Ijsf; K]|ljlwdf kx'F
dfkm{t cfTdlge{/ agfpg] .
= #))) hgf Is;fgsf] |;k tyf cfDbfgLdf a[l4 ug]{ .
#= ahf/df kx'Fr a9fpg] .
$= df;’ k|;flwg tfind Ibg]
k|efiM $%U cfDbfgL j[14, I, #%& /flhuf/L |;h{gf, % Pu|L ;]JG6/ /! sfIN8 :6f]/ ;~rfng .

$= >L Is;fg OGgf]j]zgutaiD i Skill for Employment)
nloM= &,%)) s[ifsnfO{ kfIN6«L, kz'kfng tyf u'Of:t/ ds} pTkfbg tfind Ibg] .

@-= tflnddf ;xefuL dWo] @,@%) hgf ;DdnfO{ /flhuf/ k|bfg ug]{ .
ljz]iftfM 18lh6n Kn]Glemd¢ Kisan App)ax8flgLo ;fem]bf/L, / k|efysf_k|OffnL Ijsf; .
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r_sDkgLsf] s'g} ;xfos sDkgL ePdf ;f] ;xfos sDkgLsf] gfd, Oltxf; / To;sf d'VpyA[dmk P sf] nufgLsf] c+z
K|ltztdf M
s_ ;'gfinf] Pulf] kmfd{ k|f=In M
o; ;'gfinf] Pulf] kmfd{ k|f= In sDkgL P]g @)"# adf]ihd Idit @) %-=!)+@& ut] sDkgL /Ihi6«f/ sfof{nodf btf{ g+=
btf{ ePsf] xf] / 0; sDkgLsf] :yfoL n]vf g+= #)#&*#))@ /x]sf] 5 . 0; sDkgLdf >Lgu/ Pu|fL6]s OG8li6«h kjsf]sf] zt K|
5

0; sDkgLsf] klaGwkqdf pNn]ivt d'Vo p2]Zox? b]xfo adf]ihd /x]sf] 5 M
|_Integrated HatchenPIss[t Xofr/L_ ;+rfng ;DaGwL ug{'kg]{ ;Dk"0Of{ sfo{ ug]{ .
@ __ kz'kG5L tyf df5fsf] bfgf cfxf/ pTkfbg ug]{ u/fpg] .

# Plss[t s[lithGo / kz'’kG5L kfng tyf df5f kfng ;DaGwL Joj;fo ug]{ u/fpg] .
$_kz' jwzfnf, df;'hGo k|zflwg sGb| tyf Izt e08f/sf] :yfkgf ug){ .

%__ljljw s[lif v]tL tyf Joj;fo;Fu ;DalGwt cGo sfo{ jf k|fljlws ;]jfx? ug{ u/fpg] .

5 bixfosf s'/fx? ;d]t pNn]v ugi¥g]{x'g] xb;Dd_ M

I ;+ul7t ;+:yfn] pTkfbg ug]{ j:t' jf k|bfg ugl{ ;]ifx? M

aeafnlL b]lv yfnLA ;Dd eGgq] gf/f InPsf] o; ;+ul7t ;+:yfn] s[lif hGo pTkfbgsf] ;'?jftL laGGtd]pkeRaGb'd k'¥ofpc
ljleGg r/0fdf cfjzos kg]{ pBflux?nfO{ Pp6} 5fgfd'gL Plss/Of u/L ljleGg sl[lif hGo j:t'x?sf] pTkfbg tyf ;]ifk¥ k|bf
cfO/x]sf] 5 .

;+ul7t ;+:yfn] Plss[t s[lif Joj;fo cGtu{t bfgf pBfju, Xofr/L, kmfd{ / df;' k|zflwg s]Gb| ;+rfngdf NofPsfo&/Lgful7t ;
alf]On/ tyf n] o/ k|l hftLsf s'v'/fsf r Nnf p T k¥l g
cfGtl/s k|oflhgsf ;fy} lalgmsf nflu ljleGg k|sf/sf bfgfx? pTkfbg u/L /fv]sf] 5 . o;sf ;fy}]caultéts #ayfmet] cjwi/Off
canDjg u/]sf] 5 h; cGtu{t s'v/fsf rNnf s[ifsx?nfO{ Ijt/Of ug]{ / ItgnfO{ cfjZzos kg[{ bfgf tyf ;Dk'Of{ k|fljlvego}fotf
cfO/X]sf] 5.

;o +rul 7t ;o y fon ] contect Féinghgdfkmgt 'pRkflbt cD8fniO ] zelf[{ BE@ y=ymL 1jt/0f ug]{ tyf s'v'/fnfO{
K|zf]lwt df;'sf ?kdf ahf/df k7fpg] sfo{ u/L /fv]sf] 5 .

;+ul7t ;+:yfn] pTkfbg ugl{ j:t'x? / ;]ifx? IgDgfg';f/ /x]sf] 5 M

1. bfgfx? M
1 s'v'/fsf] bfgKof/]G6, a|f]lOn/, n]o/ / lu/L/fh_
1 df5fsf bfgtrioating & Sinking)
9 ufO{j:t'sf] bfgf
9 cGo bfga+u'/, sfinh / afv|f_
2. Xofr/L-a|flOn/ / n]o/ k|hftLsf rNnf_
3.s'v'/fhGo pTkfbg
9 cO8f
T k|zfllwt df:s'v'/f_

$= K|fljlws, k|ofluzfnf tyf k/fdz{ ;]jf

@ Klof]u ePsf] jf ul/g] k|ljlw M

;+ul7t ;+:yfn] k|oflu u/]sf] k|ljlwx? IgDgfg';f/ /x]sf] 5 M

1 s'v'/fsf] bfgf pTkfbg ug{sf] nflu g]b/Nof8 tyf ef/tdédglelfbpks/Of kjoflu u/L u'Of:t/Loghgt & Mash feedp Tkfbg ug{
sfof{ ul//x]sf] .

1 df5fsf] bfgf pTkfbg ug{sf] nflu IrlgofF] kf{tjlsisi Technologyk|oflu u/L u'Of:t/Lo Pitgfing fish feed)pTkfbg ugl{ sfo{
ul//x]sf] .

1 rNnf pTkfbg ug{sf] nflu efift@ation and Hatchink|ljiwsf] k|oflu u/L u'Of:t/Loaidin/, njo/_ pTkfbg ug}{ sfo{ ul//x]sf] .

1 alflon/ s'v'/f tyf cO8f pTkfbgsf] nflu pRr K|ljlwsf]aehiisgd environmental control and cage technokfgflu u/L s'v'/f pTkfbg
ul//x]sf] .

T k|zfllwt df;' pTkfbg tyf 1zt e08f/ ;]if ug{sf] nflu ef/tdf Igld{thter and processing Plant, Freezinglasting technologyk|0f]u
ul/g] .
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#_s'g} a|fG8g]d, K|ltinlk clwsf/, 6«]8dfs{, Ohfhtkq, k|fljlws ;xoflu ;Demf}tf / ;+ul7t ;+:yf;Fu ;DalGwt af}l4s

clwsf/ M

+ul7t :+:yfn] pBfu liefuaf6 k]6]G6, I8hfO{g / 6]«8dfs{ P]lg @)@@ sf] bkmf * adf]lhd IgDg a|f08g]d bt

u/sf] 5 .

a|fG8g]d

Ofhtht K[TKt Idlj=;=_

>Lgu/ gflif s]

Gb]

2076/03/18

GOLDEN EGG

2070/01/09

SUNAULO FEEDand Logo

2070/01/09

;'gfinf] bfgf /

nfluf]

2070/01/09

;+ul7t ;+:yfn] k|fKt WBsfcertificationsf] 1jj/Of IgDgfg";f/ /x]sf] 5 .

qm=’=

ISO Certification

Ohfht g+=

btf{ Idit | sfod /xg] IdIt

1ISO 9001:2015

100993/A/0001/UK/EN

@!'h'g @) @) h'g @)@

$_ ;+ul7t ;+:yfn] cflub]sf] ahf/ Ifjlg M

+u|7t ;+:yf dWo klZrd g]kfnsf] k|d'v s[lif pTkfbs xf] .

+ul7t ;+:yfn] glkfnsf] dWo kIZrd If]gsf] bfgf tyf s
]

7" nf] | x:; f cf cf¢gf ks8 sfod ugM  ; kmn
l;=03 cflu6]sf] ahf/ Iflg lagmL k|ltzt
— | n'IDagL k|b]zsf INNnfx? $$=)(
?kGb]xL, u'NdL, kfNkf, c3{vfFrL, slknj:t', bf2, afFs], alb{q
@A dw]; k|b]zsf INNnfx? $=1)
af/f, /f}tx6, ;nf{xL, dxf]Q/L, wq'iff, I;/ixf / ;Kt/L ]
#=| afudtL k|b]zsf InNndxfIbE, sf7df08f}+, Irtjg, x]6f}8f $'=@!
u08sL k|b]zsf IhNNnfx?
$= | sfisL, afun'@, uf]/vf, ndh@, gjnk’/, tgFx', :of*lEaDafUkE $=&)
s'.df
%=| sOff{nL k|b]zsf INNgif4{t )=&)
A= | sf]zL k|b]zsf InNni¢fBgu/ =&
&= ;'b'/klZrd k|b]zsf INNni¥hfnL )=)$

%_ gofF pTkfbg tyf ;]jf ;DaGwL oflhgf M

sDkgLn] Jofkf/ lj:tf/sf] gmddf a'6jn, ?kGb]xLdf df;' k|zflwg s]Gb| tyf Izte08f/sf] :yfkgf ug){ oflhgf /x]sf
Contract Farmin€ Gtu{t s'v'/f kfng Jofj;fonfO{{ Ij:tf/ Pj+d Jojl:yt ug[{ oflhgf u/]sf] 5 .

kafbg tyf ;]jfsf] k|d' v ahf/ / To;sf] dfu / lagmL |jt/Ofsf] tl/sf M

c+ul 7t

dWo kIl Zr d

ljt/Ofsf] nflu @ k|sf/sﬂ ljt/Of k|OffnL canDjg

u/]sf] 5.

g] kf nsf]

kld'" v s[Ilif

I= 18n/ jt/Of k|OffnL dfkm{t xfln;n/, I/6]n/ X'Fb} ulfxs;Dd k'¥ofpgl.k|0ffnL /x]sf 5g
@-= k|ToIf ljt/Of K|OffnL h:df pBfusfseiks]Gblghtract kmfId{E dfkmit ;flem}} s[ifsx?nfO{{ k|Tolf 2kdf :}

Joj:yf u/L lagmL Ijt/Of ug]{ ul/Psf] 5.
& pTkfbg+;+rfng Ifdtf / ;f] sf] pkeflu Lylt M

;+ul7t ;+:yfsf] pTkfbg+;+rfng jflif{s Ifdtf IgDg adf]ihd /x]sf] 5,

I bfgf pTkfbg Ifdtf $%,%)) d]=6=/x]sf] 5 .

@ _ rNnf pTkfbg

Ifdtf $$,9),))) uf]6f

#_sd{l;on kmfld{E @".)).) ufl6f

$_df;' k|zflwg 1*)) d]=6
ljut tLg jif{sf] pTkfbg ;DaGwL ljj/0f M
cfEj=@)&*&(|  cf==@)&(+%) cf=j=@)*)+*!
bfgf pTkfbd]=6=_ 12,132 10,050 15,035
rNnf pTkfbaf]6f 798,897
df;' k|zflwgl]=6=_ 2,413,216

sd{l;on kmfld{i=6=

490,930
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* sRirf kbfy{sf] >f]t, Isl;d / pknAwtf M
1 +ul7t +iyin] SV, df5fnfO{ cfizos kg]{ ljleGg k|sf/sf bfgf pTkfbg ub}{ cfO/x]sf] 5 . bfgf pTkfb
kg]{ IJIeGg k|sf/sf sRrf kbfy{x? IgDgfg';f/ Joj.yfkg ub}{ cfO/x]sf] 5 M

l;=g= SRrf kbfy{ >f]t
I= |8=cf]=cf/=aL Eff/t
= | Dff5f t]n Eff/t
= 199 glkfn
= | 18=l=Ik Eff/t
%= | Dff]nf;]; glkfn
A= | e6df; t]n ef/t=glkin
= | tf)/L Ikgf ef/t=g]kfn
*= ux'F g]kfn
= 8L=8L=hL=P; ef/t=g]kfn
= 9'61] ef/t=glkin
Il= | v/LIKgf glkfn
l@= | dfi{n Iu|8 eflt
I#= | e6df; Ikgf efft
I$= | rfdn slgsf glkfn
1%=_| dfi{n w'nf] glkfn
= | ds} ef/t=g]kfn
&= | le6fldg tyf Idg/n IK|IdS; ef/t=t]>f] d'n's

@ __ Kof/]G6 tyf dfp rNnf
;+ul7t ;+:yfn] jflif{s #%,))) a|flOn/ tyf njo/ Kof/]G6 rNnf glkfn, ef/t tyf cGo t]>f] d'n'saf6 cfoft ub}

(_ u'0f IgoGqOfsf] nflu ul/Psf] Joj:yf M
+ul7t ;+:yfn] u'Of IgoGqOfsf nflu ;+:yfsf] Kk|flilws ?kdf bif ljz]ifix?af6 ;'ljwf ;Dkésgimifyoindgs
micro biological lab;+rfng ul/Psf] 5 . pTkflbt j:t'x?sf] nflu cfoft x'g] ;Dk"0f{ sRrf kbfy{x?sf] k|of]uzfr
u/]/ u'of IgoGqOof dfkb08 k'/f ePkl5 dfg pTkfbg ug{sf] nflu k|oflu ug]{ ul/G5 / pTkflbt tof/L ;fdfgx
ljt/Of ug'{ k"j{ k|ofluzfnfdf hfFr u/]/ u'0of IgoGqOf dfkb08 k'/f ePkI5 dfq lals| Ijt/Of ug]{ ul/Psf] 5.

) cg';Gwfg tyf ljsf; M
+ul7t ;+:yfn] ljleGg k|sf/sf s'V'/f tyf dfSfsf] bfgfx? pTkfbg ub}{ cfO/x]sf] 5 . ;+ul7t ;+:yfn] |
kflifOfo'Qm / u'Of:t/Lo agfpgsf] nflu kf]ifOf |j1sf] Igu/fgLdf cg';Gwfgsf] sfo{ ub}{ cfO/x]sf] 5 . ;
Is;fg Ogfle];g x|jsf] dfWodaf6 ljleGg Joj;flos s[ifsx? / kmfd{x?df gofF k|ljlwx?sf] kl/IfOfsf] sfo{x"
5. o;sf ;fy}, ;+ul7t ;+:yfn] cg';Gwfg ljefusf] :yfkgf u/L sllif, s'v'/f tyf df5fsf] pTkfbg, k|zflwg / al
;:DalGwt ljleGg K|ljlwsf] cg';Gwfg, k|of]u / ahf/ Joj:yfkg ;DalGw cg';Gwfgsf] sfo{ ul//fv]sf] 5 .

I Jjut '@ dixgfsf] cjlwdf ;+:yfsf] ;+rfngdf c;/ kg]{ u/L ePsf] afwf, Jojwfg M
f] gePsf] .

I@__ dhb'/ ;+u7g;Fusf] ;DaGw / ljutdf s'g} cf}Bf]lus ljjfb ePsf] eP, ;f] ;DaGwL ljj/0f M
;f] gePsf] .

I#_ahf/, k|lt:kwf{ / cGo ;dfg pBflux? aLr ;+ul7t ;+:yfsf] L.ylt M
glkfnsf] s[lif Ifjqdf IghL If]cEifigf ;t/df / JolQmut tj/df ljleGg kmd{ tyf sDkgLx?n] sfd ul//x]sf] el
klg ;+:yfut ?kdf s[lifsf] ;du| d'No >[+vnfdf sfd ug]{ u/L klAns Inld6]8 sDkgLsf] ?kdf :yfkgf eP:
KIxnfiISO 9001:2015k|dflOft Plss[t s[lif Joj;fo xf] . o; cfwf/df tTsflng ?kdf eO/x]sf ;fgf tyf dWi
Joj;fo / ItgLx?n] cflu6]sf] ahf/df s]ix k|lt:kwL{ x'g] ePtf klg sPXAsipifgiat;+:yfut ?kdf ljlzi6
vinsf] ahf/ Igdf{Of ug}{5 . ;fy}, o; sDkgLn] u'Of:t/, cg';Gwfg, ljsf; / s[lif d"No >[+vnfdf >f]t s]Gb
ug){ cfwf/ v8f u/]sf] 5 / cGo ;dfg Kk|s[ltsf ;+ERxMfY clek|fon] s[lif dNwnfdf Joj.yfklso e"ldsf
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lgjf{xug}{ dfu{bz{g InPsf] x'Fbf cGo sDkgLx? tyf ;/sf/L tyf u}/ ;/sf/L ;+.yfx?;+u K|lt:kwf{ eGbf
u/L Joj;fo clej[l4 ug]{ nlo /fv]sf] 5.
1$_ K|d'v u|fxsx?sf] ljjott}g+:yfsf] s"n jflif{s sf/flaf/df 1)U jf ;f] eGbf a9Ln] of]ubfg ug{] jf Joj
nflu ;+ul7t ;+:yf s'g} k|d'v ulfxs;Fu Ige{/tDagpwL 1jj/0f M
f] gePsf] .
19%_ k|d'v ;Knfo;{x?sf] ljff}§+:yfsf] s"n sf/flaf/df 1)U jf ;f] eGbf a9Ln] ofjubfg ug{] ;Knf
Joj;fosf] nflu ;+ul7t ;+:yf s'g} k|d'v ;Knfo;{;Fu lge{k;Da@MmL ljj/0Of M
f] gePsf] .
N3E. e fEror
s_ ;+ul7t ;+:yfsf] pksBhfG6_ tyf cGo ;DKIQ /x]sf] :yfg / pks/Of tyf ;DKIQsf] cj:yf M
sDkgLsf] xfnsf] ;DklQsf] cj:yf tn pNn]v ul/P adf]lhd /x]sf] 5 / ;Dk"Of{ ;DId€Yxfaf]cp. YT

@)*! r}q d;fGt;Dd /sd ?=df

. yaflwg $, | uxgfkfv/L = [ a'6jnl),

Ijj/Of clGtd df}Hb 2KGDb]xL tfg;1g 1), kKfNKT sf7dfsf wflbE 2kGhixLl hDdf
u'lk P 1,042,954,343 | 825,435,414 120,712,091 65,364,036 | 7,140,000 24,302,802 | 1,042,954,343
hUuf 752,112,576 | 614,087,681 76,105416 | 54,779,479 | 7,140,000 - | 7521125576
ejg 266,538,964 | 211,347,733 44,606,674 | 10,584,557 - - | 266,538,964
wiP 24,302,802 - - - | 24,302,802 24,302,802
u'lk aL 7,521,908 5,311,807 232,000 1,978,101 - - 7,521,908
kmig{r/ / lkmS| 3,265,806 2,440,476 132,000 693,331 - - 3,265,806
sfof{no pks/Of 2,440,449 1,580,679 - 859,770 - - 2,440,449
sDKo'6/ /
xfos pks/0fx? 1,815,653 1,290,653 100,000 425,000 - ; 1,815,653
u'lk ;L 35045351 | 24,795,351 - | 10,250,000 - - 35,045,351
JFL s fwg 35045351 | 24,795,351 - | 10,250,000 - - 35,045,351
u'lk 8L 93,984,262 | 43,463,584 8,654,510 - - 41,866,167 93,984,262
KnfG6 / d]l;g/ll 52118004 | 43463584 8,654,510 . - | 52,118,004
wIP 41,866,167 - 41,866,167 41,866,167
hDdf 1,144,460,512 | 899,006,156 129,598,601 77,592,137 | 7,140,000 66,168,970 | 1,179,505,864

l; =g+ hUufsf] :yfg Joj;fosf] 1jj/Of
0; >Lgu/ Plu|6]s O08li6«h In= sf] ;'4flwg $, ?kGb]xLdf kz'kG5L tyf ¢
. Tkfbg ug{ .
! 2 Y
L Awg S, KGDIXL| | tn 6+ lalig? kmfd{, Xofr/L, sdfl:on tyf s/ff tyf afO Aofs gd'gfdf km
kmfld{#af6 pTkflbt rNnf tyf tof/L s'v'/f, cO8f kbfy{x?sf] las|L Ijt/Of ug]{
_ Kof/]G6+la|l82 kmfd{, Xofr/L, kmfld{® / ;f] kmfld{?af6 pTkflbt cO8f >
|
@ |tfg;]g 1), kfNkf oTkfbg ugl .
# | uxgfkf]Jv/L %, sf7d skf]{/]6 clkm; /x]sf] .
$ | algL3fe ~, wilb® | sd{l;on kmfld{? ug{sf] nflu .
% | a'6jn!), ?kGb]xL | tof/ ePsf] s'v'/ix? NofO{ k|zflwg u/L ahf/df las|L Ijt/Of ug]{ .
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v_a"Flsf df pPNn] Il vt ; Dkl Q ; +ul 7t ; +. yf st ]
“Idlt ;d]t pNn]v ug {kg]{ M
dfly pNn]ivt ;DKIQ sDkgLsfj}ckikim
u_olb ;DKIQ ;+ul7t ;+:yfsf] :;jfldTjdf /x]sf] ePdf pQm ;DkIQ dfly s'g} Inog jf dfl6{u]lh eP
1jj/0f M
;+ul7t ;+:yfsf] :jfldTjdf /x]sf] ;Dk"0f{ hUuf tyf cGo ;DkIQx? ;xIljQLos/Of shf{ k|jfx ug{] a}+sx?sf
tyf xfOkf]lySo]6 ul/Psf] 5 .

3_1jj/0fkg af]8{df k]z ul/Psf] Iditdf ;+ul7t ;+:yfsf] ;DklQsf] IstfiL d"No / ahf/ d"No aLr km/s el
1jj/Of M;f] gePsf] .
A :DklQsf] d"nof ul/Psf] t/Lsf ;DaGwL ljjfpHePsT] .

TR AT AT TG AT
s_Joj;fo+;]jfsf] a[l4sf nflu ;+:yfsf] efjL oflhgf / To:tf] of]lhgfsf] k|fIKtsf nflu rfing] ;doj4 /OfgLt

g]kfn Ps ljsf;f]Gd'v b]z xf] h;sf] s'n hg;+Vofsf] sl/a %) k|ltzt eGbf a9L hg;+Vof s][lif Joj;fodf Ige
5 . glkfndf Joj;flos sJlifsf nflu k|r'/ dfgfdf ;Defjgf ePtf kig s[lif Ifjq k/Dk/fut / Igjf{xd'vL /XL cfPsf]
glkfndf PlssJt Joj;flos s[lif Joj;fo ug]{ u/L yf]/} dfq ;+:yfx? :yfkgf\dRBVEY >Lgu/ Pu|L6]s O08Ii6
In= klg g]kfnsf] k|Itli7t Plss[t s[lif Joj;foL dWo] Ps xf] . ;+ul7t ;+:yfn] jt{dfg ;8kEBIRLT
Joj;flos s[lif kmfd{sf ;fy}, bfgf sf/vigf /x]sf] 5 eg] kfNkfsf] t]N3fdf Ia|8/ kmfd{ ;+rfngdf /x]sf] *
;+:yfn] eljiodf ctkm}nfO{ s[lif ;DaGwL Joj;mefbrfisolution'sf] ?kdf :yfkgf ug]{ nlo InPsf] 5.
;+u|7t ; +oyfon] cf e¢cgf] Jof kf/ Joj; fonf Of
l;1dt g/fvL s[lif pTkfognfO{ k|zflwg u/L clGtd pkeflQmf ;dIf ;xh / ;/n ?kdf u'Of:t/Lo ;fdfg k'*ofp
of]hgf IX]sf] 5 . ;+ul7t ;+:yfn] efjL of]hgfnfO{ d't{{?k Ibg rflng] d014 /OfgLlIt IgDgfg";f/ /xX]sf] 5 M
1. df;'hGo k|Zﬂwg|8\}@sh)Processing unittyf 1zte08f/ (Cold Storage /Cold Roonsf] :yfkgf ug]{ .
2. df;'hGo Kk|zflwg s]Gb|, Xofr/L, kmfd{x3aiGttgksfasig u/lRenderingk|ljlwaf6 ;WastagenfO{ k|zflwg
u/L bfgf pTkfbgdf sRrf kbfy{sf] ?kdf k|of]u ug]{ .
#=;+ul7t ;+:yfn] pTkflbt j:t'x? ;'ne tl/sfn] lagmL s]Gb|, s[lif s]Gb|, s[lif df6{, kmf:6km'8+/]i6'/]G
ljt/Of ugj{ .
4. ;+ul7t ;+:yfn] canDag udjsfract and Buyback Modelfkm{t pTkfbg x'g] j:t'x?sf] u'Of:t/ sfod /fVgsf] nfl
>L Is;fg Ogfle];g xa dfkm{t Is;fgnfO{ k|fljlws tyf cGo ;xof]u tyf ;Nnfx k|bfg ug]{ .
5. S[lif e]6]/Lg/L+k/LIfOf K|ofluzfnfx? :yfkgf u/L :jb]zL tyf ljb]zL ljz]ifl+;+:yfx?nfO{ cNksflng tyf
;dosf nflu cfj4 u/L kz'k+IfL tyf afnL /flu Igbfgsf ljljw kiI/IfOf ;'ljwfx? tyf k/fdz{ ;]jfsf] Joj:yf ug){ .

v_K|It:kwf{, IjBdfg cfly{s l:ylt / ;dfg Isl;dsf] pBf]usf] l:yltsf] cfwf/df ;+ul7t :f+:yfsf] Joj;fosf] eljio M
glkfn Ps g[lif kjwfg b]z xf] . g]kfnsf] s'n hg+;Vofsf] %) k|ltzt eGbf a9L hg;+Vof s[lif Joj;fodfliige}dmk]sf 5S¢
s'n u|fx:y pTkfbgdf @#=(% k|ltzt ofjubfg u/]sf] 5 . g]lkfndf Joj;flos s[lif eGbf klg k/Dk/fut / Igjf{xd'vL s][lif
IX]sf] 5 . Plss[t s[lif Joj;fo t g]lkfndf ;*?jftL r/Ofdf g} /x]sf] 5. >L >Lgu/ Pu|L6]s In= g]kfnsf] Ir/kl/Irt Plss[t
Joj;foL xf] . h;n] z'4f@kGb]xLdf Joj;flos s[lif kmfd{sf ;fy}, bfgf sfivigf ;+rfng u/]sf] 5 eg] kfNKkfsf] t{]N3
kmfd{ ;+rfngdf u/]sf] 5 .
glkfndf #$* Xofr/Lx? a|flOn/ s'v'/f / 1$ Xofr/Lx?n] n]o/ s'v'/fsf] rNnf pTkfbg ug]{ u/L :yfkgf ePsf] 5 h; dW
Xofr/Lx?n] a|f]On/ s'v'/f / s]xL Xofr/Lx?n] n]o/ s'v'/fsf] rINnf pTkfbg uldfft fSrkeE08okf]i6, @) @#+)@+!(_
0; ;+ul7t ;+:yf xfn glkfndf ;+rfngdf /x]sf] s]xL Xofr/Lx? dWo]sf] Ps xf] h;n] n]o/ s'v'/fsf] rNnf pTkfbg tyf I
ub}{ cfO/x]sf] 5 .
g]kfnL hgtfsf] gmo zIQmdf ePsf] j[14n] ubf{ Ihjg:t/df ;d]t kl/jt{g ePsf] 5 kmn:j?k vfgkfg /xg;xgdf cfsf] Ki,
df5fdf;', cO8f h:tf kf]if0fo'Qm vig]s'/fsf] dfu Ibdiiglian>dsf] 5 . glkfnLsf] k]It JolQm s'Vv'/f tyf df5fsf] df;' / cO€
jflif{s vkt IgDg adf]lhdsf] /x]sf] 5 M

s'v'/fsf] df}' A s]=lh K|t jif{
Dff5f @=@ s]=lh Kk|lt jif{
c08f & uf]6f Klt jif{

- |ft g]kfn bfgf pBfju ;+3 @)&(=*) jflif{s k|ltjjbg cg';f/ k|sfzg u/]sf]_
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ljut tLg jif{sf] s'v'/f, df5f tyf cO8fs

pTkfbg IgDgfg';f/ /x]sf] 5 M

gm= pTkfbgsf] gfd cf==@)&"+ cf==@)&&7 cf=j=@)&*+§ cf=j=@)&(+*
| s'v'/f 2,55,001 2,26,959 2,04,923 200,658.00
@ Dff5f 97,271 1,04,623 1,08,385 113,736.00
# cO8f 1,60,45,26,000 1,47,56,20,000 1,30,63,80,000 | 1,547,103,000.00

=f[Jt MMinistry of Agriculture and Livestock Developme#df/f k|sfzg u/]$Btatistical Informdbn on Nepalese
Agriculture 207980)

glkfnsf] sf[lif Ifjqdf IghL If]cEfigf ;t/df / JolQmut tj/df ljleGg kmd{ tyf sDkgLx?n] sfd ul//x]sf] ePti
klg ;+:yfut ?kdf s[lifsf] ;du| d'No >[+vnfdf sfd ug]{ u/L klAns Inld6]8 sDkgLsf] ?kdf :yfkgf ePsf]
kIxnflsO 9001:2015k|dflOft Plss[t s[lif Joj;fo xf] . o; cfwf/df tTsflng ?kdf eO/x]sf ;fgf tyf dWod
Joj;fo / ltgLx?n] cflu6]sf] ahf/df s]ix k|lt:kwL{ x'g] ePtf kig s]ixgDkgenf ;+:yfut ?kdf 1jlzi6
vinsf] ahf/ Igdf{Of ug]{5 .

cfufdL Ibgx?df sDkgLn] cem} u'Of:tl/o K]ljlwsf] k|oflu u/L s'v'/fsf] bfgf, df5fsf] bfgf, rNnf, cO8f
u/ L xfn ~ jJ6f k| b]Jzsf s]xL | hNnfx?df <cf¢g
u/L Joj;fo ;+rfng ugl{ p2]Zo /x]sf] 5.

TMALE. oo ARTAR AT T TRAA T Fqen
sDkgLsf] IgodfjnL sf] Igod @& df ePsf] Joj.yf-dt)';#héf ;~rfns ;b:o /x]sf] ;~rfns ;IdIt /xg]
Joj:yf 5 . ;~rfns ;ldltdf ;~rfns ;b:ox¢ sf] K|ltiglwTj b]xfo adf]lhd /x]sf] 5 .

;+:yfks ;d"xaf6 %hgf
J{;fwf/Of ;d"xaf6j{;fwf/Ofdf z]o/ Igisfzg u/] kZrft| ! hgf
lgo'Qxg]_

JtGq ;+rfns I hgf
hDdf & hgf

gf]6 Mn o; sDkgLdf ;+kgf;d'xaf6 dgf]igt jf Igjf{lrt Uhgf ;~rfnsx¢, / :jtGgaf6 ! ;+rfns /x]sf] /
J{;fwf/Ofdf z]o/ Igisfzg u/] kZrftsf] kixnf] ;fwf/Of;efifwf/Of ;d"xsf z]Jo/wgLx¢ afbgf ;~rfns
lgo'Qm ul/g] 5.

~rfnsx?sf] sfo{sfn $ jif{sf] x'g]5 .

o ; sDkglLsf] c+r fnssif] kbdf | go"Qm x'gsf n
x'g'kgl{5 . t/ :jtGq Joj;flos ljz]ifl ;+rfns / ;+ul7t ;+:yfsf] K|ltiglwTj ug}{ ;+rfnssf] xsdf pk/f]Qm of]
nfu' x'g] 5}g .

Y. IOl HIEAT T SR
s_ clws|t, hf/L tyf rQrtkF+:yfsf] .yfkgf kZXft] df kl/jt{g ePsf] eP tTt;DjGwL ljj/0f M

I= clws|t K" Eathorised Capital) :
sDkgLsflves[t kF"hL ?=!,"¥))1@,%-lf/]kLPs ca{ Iq;fL s/f]8 afx| nfv krf; xldfg_ /x]sf] 5 .
pQn K"FhLnfO{?sf)bin] !,"#,\@) yfg ;fwf/Of z]o/df laefhg ul/Psf] 5 .

@= hf/L kiskdrh capital) :
sDkgLsf] hf/L REN,!@,%),))elf/IkL Ps ca{ |g; L s/f]8 afx| nfv krf; xhf/ &ésf] 5 . p@
K"FhLnfO{ ?=8)-b/n]|,"#,!@,%Jg z]o/df laethg ul/Psf] 5 .

H#H= r'me t@'{Edﬂp Capital) :
sDkgLsf] rQmf kF"hL z]o/wgL btf{ Istfa adf]lhd !,#),%),))) yfg z]o/ afktsf] kKiEf]b/r{= 1))+
hDdf /sd ?=!#),%),)),))E <If/[kL Ps ca{ tL; s/f]8 krf; nfv ?k}+slDkgLsf] ;+:yfks
z]o/wgLx?af6 r'Qmf eO{;s]sf] 5 .
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+yfsflyfkgf kZrfclwslt, hfiL tyf rQmifLkYF kljit{g ;DaGwL Ijj/of M

cf== clws[t K"FhL ?3 hf/L K"FhL ?= r'Qmf KF"hL ?;
2061/2062 -2066/2067 5,000,000 3,000,000 3,000,000
2067/2068 -2070/2071 5,000,000 5,000,000 5,000,000
2071/2072 10,000,000 10,000,000 10,000,000
2072/2073 10,000,000 10,000,000 10,000,000
2073/2074 110,000,000 110,000,000 50,000,000
2074/2075 110,000,000 110,000,000 50,000,000
2075/2076 110,000,000 110,000,000 100,000,000
2076/2077 110,000,000 110,000,000 100,000,000
2077/2078 250,000,000 250,000,000 198,000,000
2078/2079 250,000,000 250,000,000 224,000,000
2079/2080 400,000,000 400,000,000 285,065,000
2080/2081 1,200,000,000 1,200,000,000 1,001,000,000
2081/2082 1,631,125,000 1,631,125,000 1,305,000,000

v__ Igisfzg kI5sf]]] rQm# "kt ul/Psf] cj:yfdf ;flxL cg'?k _

i ;fwf/Of zJof  rQmf /sd KF'nl  e'Qmfgl

qm3 Z1DIWGIEX? ;+Vof = ;+/rgf K|ltzt
I= | ;+:yfks z]o/wgLx? 1#),%).))) | |,#),%),)).)))+8 *)U ztk]ltzt
@- J{;Twf/Of z]o/wglyflgo_ LNEI@%| | @)68 10 Igls;?gsfg

J{;Twi/0f z]o/wgiid"Ixs nufgL] ) laisfza x'
#=| Sflif, jjbllzs Mhuf/Ldf iX]sf | #),(#&%| #),((#&%p8| (0 | 9E8 Y0

glkfnLx? / sd{rf/Lx? ;d]t

hDdf M @,% W @,%),)8 )U

gf]6 MgLo / ;j{;fwf/0fx?nfO{ lagmL ul/g] z]o/ /sd r'Qmf x'g afFsL /x]sf] 5 .

u_ z]o/ Ik|ldod vftligisf;g k"|{ / Igisf;g kZrft\
;f] gePsf] .

3_dh{/ K"{ / dh{/ k&ft k"FhL ;+/rgf M
dh{/ K'[{ M@*,%),"%),)))elf/kL cTfO; s/f]8 krf; nfv k};fL xhf/ ?k}ofF dfg_ /x]sf] 5. pQm k"
?=1))+" sf b/n]@*,%), 4y z]o/df laethg ul/Psf] 5 .
dh{/ kZrft M?=%&,,"%,)))elf/lkL ;GtfpGg s/f]8 Ps;fL nfv k};qL xhf/ ?k}ofF dfq_ /x]sf] 5
k"FhLnfO{ ?=8)b/n]%& ", "%y z]o/df laefthg ul/Psf] 5 .

MY, GHIH/GAAE T AT

TLF. FHIH/IAAE A AP
s= cfwf/e't zJo/wgLx? tyf ;+rfnsx?sf] gfd, kb, pd]/, /fli6«otf, 7]ufgf, z]o/ :jfldTj, z}lIfs of]U
cg'ej / k|:tfljt Jofkf/+~Joj;fodf cg'ej M
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cfwf/e"t z]Jo/wgLsf] ljj/Of M

_. - : z]lo/ | z]o/ fldTj cg'ej
gm=;  gfd+7]ufgf kb pd]/ [fli6«otf T K|ltzt z}lIfs of]Uotf W[/ xin sfof/t_
=00 @)@ bllv gflif+kz'k
MBA with specilization in Finance and Marketing If]qdf ;+nUg,
i K.U., = :
lgci)r;?omas from PTC, Barneveld College of #%e gglk:;(igNS];(ul;tSexsfﬁssﬂ
>L :lt; rGb >]i7 Agriculture and animal science, The netherlands in Assoziationsf] '?/J'O
1= Sf:d:g:ﬁﬁ# ;+rfns %) jif{ g]kfnL $)!&)!#A# #!:!:( gi};g?gfi\aﬂca?ﬂg Zeﬂfr:'g;gﬁggn and from $=Nepal Feed Insustries Associatisfi
sf7dfo8f}+ NC State University of North Carolina in Polutary | ;D:0,
Production and Feed Milling amd Various courses { %%epal Warehousing Company Lsd]
banking in Global Finance, Trade Finance and +rfns .
Financial Institution Relationships. A= a}+IsE If]gsf] $ jif{sf] cg'ej
(Citibank N.A) 19982002
=|>L k+sh Voo Voo * * . .
O | et kiam= | iyfks | nfu gxg] nfu gxg] @) | *=@( nfu’ gx'g] nfu’ gxq .
#= | >L lzvl O{G;/]G
sDkgL In=, ltgs'q ;+:yfks | nfu' gx'g] nfu' gx'g]!).,)).))) &= nfu' gx'q] . nfu' gx'g] .
#%, sf7df08f}+
$= | >L I;I6hg nfO{kn
gy SPKh ytks | nfugxal nfugxgl %)) | #= nfu’ gxg] fu’ gxg]
sf7dfosf}+
%= | >L cfO=Pd=0O{ 1
OG:of|]G; sDkg ;+:yfks | nfu' gx'g] nfu' gx'g] #.)),))) @¥F# nfu' gx'g] . nfu' gx'g] .
sf7df08f}+
A= | >L Hof]lt >]i7 .
sf7df8g8@ é‘b ol ks | &Il | glkmL | #))))) @=t) ‘gfts
>L cfO=hL=cfO|
&= | k|'8]IGzon OG:q ;+:yfks | nfu' gx'g] nfu' gx'g] @,%),))) I=(@ nfu' gx'g] . nfu' gx'g] .
In=, sf7df08f}+
I=>Lgu/ Pu|L6]s OO08li6«
. ;+rfns ;g\@)!# bllv .
>LdtL dfgl >]i7 iy S
*= | sf=d=g8iK +rfns | $* jif{ glkfnL | @,1(,@)) ="+ MBA with specilization in Marketing from k.u | @orid Bank South Asia Region;
Sf7df08f}+ ChampalrSﬂ ;b:o
#=Global Compacsf] ;b:0
$=one Egg Orsf] ;b:0
(= | >L pd]z ytkf du/| .. . _ cfO{=sd lgZrn P08 t]hZjL dN6LKk|kf]f
dxfnidLg, ninti HYTks | %Al | glkinl | 19))) | 1=1% Klf=In= df :+rfns
N= | >L cfO{alf]S;
O{G6/g]zgn k|5 ;+:yfks | nfu' gx'g]| nfu' gx'g] ! ##,(@% I=)# nfu' gx'q] . nfu' gx'g] .
gS;fr, sf7df0O8f}
>Lgu/ Pu|L6]s OG8li6«h I Bsf] ~16~



:++rfnsx?sf] 1jj/0f M

z]o/ :
_ : . z]o/ T i K|:tfljt Jofkf/ /
gm=;] gfd+7Jufgl kb | pd]/| /li6«otf T .lj(fllliiz'l;J z}lIfs of]Uotf cg'ej Joj:fodf cg'ej
1= Kk|d'v sfo{sf/L chigglkfn
OGKk|mf:6«Sr/ a}+s In=
@= d]Da/ sl@jg/t lgodg cfoflu
glkfn
#= k|d'v k|a&iicf]hof ljsf; /
Certified Publie Private Partnership | J0j:yfkg
Professional $=1jQ ljZn]i*hLPd :t/
Chartered Economist, Global Acaden] %= dxfk|aGws / sDkg§ ;Irj
. of Financial Management PgcfOaLPn P; Soflkén\dfs}{6
1 :llﬁé];d s[iof cWolf, $% JkfnL 1) Master of Science in Finance, ICFAI | A= sfo{sflgb]{ZBulgh OG6/g]zgr
' ¥ jif{ 9 " University K|f=InxC, Belleville, USA
Vilkf;B5, sfel] Masters in Business Studies, Nepal | &= |jZn]ifsls{8 sG;IN62 u|'k
Commerce Campus *= |jQLo ljzn]ifs]ofkf/ ljzn)ifs_
Syntegral Consulting Corporation
(= klaGw lglstfagk"0f{ :Sjfo/ Kk|f
)= ;+rfnB/Go" xfIWIBR|f=In=
= cWAEDGK|mf Xf}IMBZIn=
1@= ;+rfi@Bu|Lj:t' sfIN8 :6f]/]h k
= ;+rfn&fd]{06 luo/ k|f=In=
1$=;+rin&sOff{nL jf6/ kfj/ k|f=In3
MBA with specilization in Finance and I=,0@))@ b]lv
Marketing from K.U., s[lif+kz'kfng If]qdf ;+nU
Diplomas from PTC, Barneveld @=g]kfn kf[N6«L dxf;+3
Cc_)llege of Agriculture and_ animal #=Nepal Hatchery
>L ;It; rGb 9 Farm and Feed mill operation and o . ¢ . . Industies Association
2. | >)i7 ;+rfns -./?) glkfnL | $),&)#M  #1=1( | College of Agricuiture & Life Scienceg &'SE If1asf] $ aif{sf] c@pank | sf] ;bro, _
sfrdfog+ i NC State University of North Carolina| N-A) 19982002 $=Nepal Feed Insustries
in Polutary Production and Feed Associationsf] ;b:0,
Milling amd Various courses of %Nepal Ware housing
banking in Global Finance, Trade Company Ltasf] ;+rfns .
Finance and Financial Institution
Relationships.
I=Practical Action Consulting Asidf | = >Lgu/ Pu|L6]s O08Ii§
jIli7 ;Nnfxsf/M Iglh If]jgsf] lasf]  Inld6]8 df ;+rfns ;g
0\@)# b]lv @)% b]lv .
, @Practical Action Consulting Asiaf]
z]l-_gltL dfgit: o Ifligo klaGws@))* b]lv @)!#
I . - MBA with specilization in Marketing :Dd
3. | sfrdfosg +ins Jif{ gikinl | @.1(.@)) '= from K.U #=SNV Asia, NepaSf]Regional AAA
* (AnalysisAction-Assessment) focal

Manager;,g \@))& b]lv @))* ;Dq
$=sNv NepaISf] Primary Process
Quality Control Officer;g \@))" b]

@))& ;bd

>Lgu/ Pu|L6]s OG8li6«h I Bsf]

~17 ~



%3SNV Nepalsf]Quality Control
officer ;g\@))@ b]lv @))% ;D
A=SNV Nepalsf]Project Finance
Officer
:g\!((* b]lv @))! ;Dd .
&=Senior consultant and Advis¢g \

@))* blv .

>L kflifs /fh 1= k|d'v sfo{sf/L ch&&6hg
kf}8]fF]k||t|g|W Masters in Business Administration, an{km _O{G;'/]G; sDkgL _|n:
l:l6hg nfO{kr| :+rfns _0_/0# glkfnL %)).)) Fr— Finance, TU @*Financial Controller, Metlife
GG SD Jif{ ' (former Alico)
O{G/IG; s #=Audit Officer, CS & Co.
In=,_ $=Coordinator, NASPEC
1= ;xfos dxfk|aGws, K|d'v ;+rfng
clws[t / sDkgL ;IrBPgPdaL
Soflkén In=
@= kla@&jdbv s|]I86 / k|d'v dfgj
>]|T(den k|;fb - Masters in Business Administration ;;f‘lﬁigcgerT ulgdkf ||]_Sf|; a}-lilsk ©
gJKin . 0 I —\* (Personnel Management) #= klaGws / sDkgL ;lrj c o]
strdfegra, | TS| i | 9kinL | D.0) | )7) st ayts
afudtL $= k|d'v n]vf ljeSdZrdf~rn u|fldO
ljsf; a}+s
%= ;'k/efC8HINNnf vig]kfgL sfof{r
A= 1jtGq ;+rfn88K/f]S; n3'jQ 1jQ
+yf In=@)*@+)@+@4& b]lv
I=International Agricultural Value
4/ b/ MSC, Regional and Rural Chain Specialist, World Vision
>L cd/ axfb'/| :jtG Ot N . ... | Development Planning, Asian Institut{ International
ly2 ;-{-rfnqs jif{ glkfnL | nfu’ gx'g]| nfu’ gx'g of Technology @e&ivelihood Advisor, The Freedom

Fund
#=Tonsultancies

>Lgu/ Pu|L6]s OG8li6«h I Bsf]
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v=;+:yfksx? s'g} sDkgL+;+:yf ePdf To:tf] sDkgL+;+:yfsf] gfd tyf 7]ufgf
;+rfnsx?sf] gfd, 7]uddfs[lts JolQm gv'n] ;Dd_ M

Ixtsfiprolifigt/jpQim sDkglL+;+:yfsf

am= ’+'yfks7?35?'-sﬂ 9 SDkgL btf{ g+ ljjlof +rfnsx?sf] gfd, 7]ufgf
>LrGb| k+sh 8]enk sDkgL Plg @)™# adf]ihd btf{ eO{ g]
I= | k|f=In=, kfgL&fJv/IL| %3$!(@+)"92% | kig :yfgdf ejgx? Igdf{Of u/L lalgm Ijt/ >LdtlrGb| nidL >]i7, sf7§@8f}
sf7df08f}+ jf efgfdf Ibg] Ing] .
1= >L uf}/a cu|BWolf
>L Izvi OGS, sDkgl Plg @) adflihd bif{_ eofl 2= 7t 7 5l HIRak
@4 sDkgL Inld6]8, AN clwgdf /xL 5f]6f] cjlwsf] aLdf / nfdf] ¢ $; SL :f}/e h]=a= §ffns
ltgs'g§+%esf7dfO8fH aLdf ugl{ . %= '>L h{gf Ftns
A= > K'is/ d&+rfns
I=>L k|Ibk h+u 08I
>L I_,I6hg r.1fOkm sDkgL Plg @)™ adf]lhd btf{ eO{ sC @=L;'ldt s'df/ cu|jfn§+rfns
g=| OCG:OMIG; SDKgL | \neyngng | tyf sfg'gsf] clwgdf /xL /libeo+cG] 7= -dgflh sfskfrins
Inid6]8, yrkrya. ' Ifqdf Kirint ljleGg K|sf/sf hLjg aLdf ud $=>1dX]z :ji/§+rfns
sf7dfo8f+ ﬂq Irint ljleGg k| 19 aLdT UG or| Wiif km'6L glkdhs
~=>Le]h K|;fb ItIdIN;&frrfns
> cfO{PdO{ nfOk !C;)iffai{ff‘%m@v olf
$= OG:of]/]G; sDkgL Y440 )M sDkgL Plg @)"# adf]lhd btf{ eOf #= >L lagflb Gt
Inld6]8, kfgLkgw/L ' clwgdf /xL ljleGg OG:of]/]G;x? pknAy $= SL I'tf/fd yikg-+rf
Sf7df08fH+ e YT S
%= >L ;+lbk c@ljfrins
I=>L x]d /fh 9dit\Wolf
>L cfo{lhcfOf sDkgL Plg @)™ adfihd btf{ eOf g’i‘ﬂzé'l‘[)‘;‘g'{fﬂl.%fg‘;ms
0% K|'8]IGzon OG:of]/] N(%6+)%%-)% clwgdf /xL ljleGg Joj;fodf ;+nUg Jo $: SL s[tL I6a/§)‘ﬂrfns
7 Inld6]8, gS:;fh O)/OTOTITY 1oyts] c+efljt hiivdtinfO{ Iglih{jg al Y%= oL cldt culirTns
sf7dfo8f}+ dfWodaf6 Ixt / ;'ljwf k|bfg ug]{ . Az Sl /inGb] |-+ $08fs
&= >L s[iOf k|;fb&tiq ;+rfns
I=>L cho axfb'/ k|wggi®/olf
sDkgL Plg @)"# adf]lhd Wif[>C4hf/¢ @= >L cho s'df/ Z[aGw ;+rfn
A ;&gg‘ém;ffgg‘é?j s @-g(=) | TSIl lleGg sDkgLsf] ZJo/ Vb lalgr] #= >L Ig/~hg Skins
sf7df0éf}+ v R ;+0'Qm nufgL ug){, cGopBRudiQLO $=>L IbnLk cu§frrfns
+:yfdf nufgL ug]{ . %= >L ;]jf kfgsrfns
= > k/z'/fd s'Fjl 8lgdq ;+rfng
>L cfOalf]S; *o)opoy FEEL UT 083 witww  ma wg fafag
&= OGG/g]zlgn Kf= In{ 'YOWE@™N&H) ot i o i, e =i fme, | SLlago s'dff 6f]8L, lj/fe@akf)/E
gS;fr8, sf7df08f}+ AR, ATEAT 9T WHY Fa8e fa |
=>L rGbg culfwolf
sDkgL P]lg @)"# adf]lhd btf{ eO{ Ij( @ >L hok|sfz gf&'fns
oo | ORI KM rgg)osm+)068 | Igifikstt{ tyf zloiwgLsf] xs Ixtsf] +/1{ #= >L ulxigly Bt
'KI/’L JTE®, :Dad{g ub} ;j{;fwf/OfnfO{ u'Of:t/Lo ty| $= >L czf]s ;&+rfns
’ jQLo ;]jf pknAw u/fpg] . %= >L lu|idf$}Tns
"= >L dx]z s'df/ BH¥Gq ;+rfns
>L dfnf OGeli6d]G &SN (2)&) sDkgL Plg @)"# adf]lhd btf{ eO{ ; )
(= | In=, /fgLeBa(, ’ N pBflu Joj;fosf ;fy} kmd{x?sf] Joj:yfkg| >Lho/fd g]kfn, SN&}LwflbE
sf7df0o8f}+ InO{ ;+rfngfy{ nufgL ugj{ .
>L P;=cf/= xfO8«f] $@@%H:) =) sDkgL P]g @)"# adf]lhd btf{ eO{ pE .
N=| OGe]i6d]G6 k|f=Ir /7 .DaGwL Joj;foafé pTkfbg IjB't lalgm >Lgj/fh glkfn, SN, wilbE
IzieQmdf@®, sf7df( ugl{, k|zf/of nfOgx? Igdf{Of ug]{ .
>L g]kfn k/Ro"Igl6 sDkgL Plg @)"# adf]ihd btf{ eO{ g]}
1= | kmOa&fn'jf6fgb, OISj6L, e]Gr/ Soflkén / x]h hf/L ug{,| >Ldgflh kf}8]n, afn'§#§f&f7df08;
sf7df08f}+ / Joj:yfkg ugf{
>L Ik|ldo/ ;]So'l/6L] sDkgL Plg @)"# adfllhd btf{ eO
1@ sDkgL In=, 1%"+)%!+)%@ sf/flaf/ Plg clwgdf /xL b]zdf | >L/IjGb]| k|;fb Gx'5] k|wfg, F7¢
=1 K'tnL;88@*, nufgLstf{nfO{ pko'Qm ;"rgf Ibg], ;NI @), sf7df08f}+
sf7df08f}+ ugl{, sDkglLx?sf] z]8/tyddwtflkq v/Lt
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lagmL ug){.

> ca{g OGe]:6d](

N @@!+)"%)

sDkgL P]g @)"# adf]lhd btf{ eO{ kIA|
sDkgL, a}+s tyf ljQLo ;+:yf, aLdf ¢

>LIzvf df:g], ;fgfle~hg%,

I#=| In=, sk'’/W®",
Sf7df08f+ ﬁ]l% fvléng]ug]{, art kqdf nufgL ugl{| sf7dfo8f}+
sDkgL Plg @)*# adf]lnd btf{ eO{ . _ _
1= | >L FAG6 PS;KJli=| @!)@@%+)&% kbiy{af6 8]/Lsf Ki/sfix? pTkfbg tyf K I=>L:s'Gtnf bliL df/jf8L
' In ul/ lalgm |jt/Of ugl{ u/fpg] ;fy} cfoft If @=L;'Igtf b]jL culjfn
ugl{ .
>L Unflan Plzof u|| sDkgL P]lg @)# adfllhd btf{ eO
1% k|f= In=, nin84, @*@!'%%$+)&*+)q ;]ifd'ns pBflu Joj;fo, sDkgL, kmd{x?d| >Lljgflb yfkf, en'jfrdp, /fd]5fk
nintk'/ ugl{ .
>L ODK]l/on :]So'l peorone | SPKOL Plg @)% adilind bt eO{ Wt \_ ) o15m/fq igsjolf
A _ #H@()*+&(+)*) | jf :6s alf]s/ ;DaGwL ;Dk"0f{ sfo{ ug )
In=| sDkgL In=, cgfdgu liB'tLo diwodafe Iwtflkax?sf] Igifk @=L;Ltf/fd clwsf/B+rfns
@(, sfrdfosfi+ dg]{ XSGR | lasnf k+ulgrfns
>L IgDa; OG6/g]z¢ 1@ @&*+%"+9 sDk A
s1|‘7df88%}-’+g (ﬁ'un tyf ljljw j:t'x?sf] sf/flaf/ ug]{ . cfgGb s'df culjin, au/lL.o
.| >LhID; OGeli6d]G | 5 ge¢)+)81+)&( sDkgL Plg @) hddftf{ eOFtkg VIL| _ .. L.
I*= | In=, K'tnL;882*, lalgm ugl{ >LiIt; k|;fb e§
sf7df08f}+ :
. : sDkgL Pl]g @)"# adfllhd btf{ eO
e E#_hl‘?}EDZeJrgC;ﬁe]'e @"$)%(+&&=)&| dfWodafé z]o/ ahf/ nufot jQLo, Joj >Lcho I:+x yfkf, sdndBOf
A sf7_df08_3ﬁ " k|zf;g, n]vf tyf ahf/ ;DaGwL 1fg ;+k|| |;Gw'nL
cfizos k/fdz{ ;Jjf Ibg] .
v | SDkgl Plg @)™ adf]lhd btf{ eO;
@)3 Elll:‘cllr@df %cf):]lan #$!%0@) ) ahf/df ;'Irs[t ePsf ;a} Isl;dsf sDkgLx?{ >L;'Ibk kf08], uf]/vf
; sf7_df0§;‘}9r +1yfks tyf klAns z]o/df nufgL ug{sf
z]o/ lalgm ug]{ .
>L h]=Pkm=;]So'l| 066 ) U4 sDkgL" Plg @)™ adf]lhd btf{ eO{ _ '
@'5 Kk|f= In=, wad, k|Tofe"tL ug}{, _;/sf/L a08, CoOfk| >Lljho hf]zL, ;fg]&®, nintk'/
sf7df08f}+ 18a]Gr/x?sf] vi/b ljgmLsf] sfd ug}{ .
>LIePgP: NG9 | 1 @$)+)8$+)89 e kp]}%J dﬁ?)A#/ %ﬂﬂlh% IEfté{{ketg{{
e (S I* +)&$+)&YU cfjZos kg zg Zgs "hf{x : "
@@ k|f= Ip—, s'k@Bf]n lit/of ug{sf :fy} ljleGg pks/Of d]iz >LrGbg culjfn, hgsB#o, wg'iff
nintk'/
dd{t ug{.
sDkgL Plg @)"# adf]lihd btf{ eO{ hn
@ > 8fOe/h]G6 K|fIkl| @&##)$+)&*+)& phf{ pTkfbg tyf ljgmL ug}{ sfo{df, 1zl{ >La'4dfg I;+utfg, |gh&kaf/f
kf6{g:{ k|f=In gjfYodf, snsfivigfs[lif  tyf  s[lifh(
JoJ;fodf nufgL ug){ .
ng]ﬁ;asc}ighéiﬁz N &5\6#=)ngey | SDKGL Plg @) adflind bif{ eOf sfg
@3 k't?\L'Sai@* ' ' klAns, k|[fOe]6 sDkgLsf] k|fylds tyf| >Lt]h axfb'/ >]i7, v8figfalfd]5fk
sf7dfb8f}+ ' z]o/df nufgL ug}{, 3/ hUuf v/Lb lalgm
sDkgL Plg @)"# adfllhd btifiie
>Lv'L ;Knfo;{ PO8| %($%#+)"%+)" |gdfOof{sf nflu cfjZos ljleGg IgdfOf{ ;fq >Ldf]xg s'df/ rfw/L, xIt&fxL
@ fo;{ ($ ) )\ lgdfof{sf nflu cfj Ijl lgdfof{ ;f df] df/ rfjw/L, xItSf
0Ge]i6d]G6 K|f=Ir Pj+ dd{t sfo{sf] néfizos ;fdu|Lx? ;Kn]| /f}tx6
ugl{ .
>L OGeli6d]G6 s[ 18) @$"+&4#+)8{ SDk A
A e e . ! &) & gL Plg @)# adfllhd btf{ eC )
@ ‘;}‘;‘d%gf?jﬁl/ lis:sf kjf(whix2df, lwtflkqdf nufgL ug] ~-6+S KI:fo PKItL, &fkf
sDkgL P]g @)™ adf]lhd btf{ eO{ sfg
o4 ;ﬁ”'\?éj‘fﬂnﬂ%’hégg #H8&)H+*)2)* | blzL f lbJzL :+3 ;+:yf / Jolom I >LIbKJ@tsL{, h'+u’, bfjnvf
eQmk/ T ldnL ljleGg Joj;fodf nufgLstf{ eO{
sDkgLsf] ?kdf sfo{ ug}{ .
>L e]Gr/ kfe{g:;{ g]} * Np o .
@* K|f= In=, ufjs@¥(zj/ | @ (@&*)&&=)| sDkgl Plg"@adflind btf{ eO{ glkink| |,/ sfiof ciwsfiL, fe[]

sf7df08f}+

ahf/ / ;]o/ ahf/ af/] hfGg d2t ug{'
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: glkfndf hnljB't tyf phf{ ljsf;sf nflu "
OGaadab gl YHEINAIE) | K UL sy, IS pThitmie 1o o0 2/ MDA GNEKIIE
| K9 tyf Qo ;+:yf :yfkgfdf, ko{6g, xf{ ">
nintk'/8$, nintk'/ nufgL ugl{

* >Lgu/ Pu|L6]s OG8Ili6gikink/Ro"Igl6 i@dld ePsf] nufgL ;Demf}ifsf d'Vo a'bfx? M
I= o; ;Demfltfsf ;t{x¢ / K"[{ zt{sf] ;Gt'li6sf] cwLgdf, sDkgLn] nufgLstf{x¢nfO{ hf/L ugl{5 / nufgLstf{x¢ ] sDi@faf6l/Pnéff OIS;6L
z]o/x¢, vilb ugl{egDkgLn] s'g} klg afwf lagf nufgLstf{x¢,nfO{ z]o/ hf/L ug{5 .

@(7

—~

z]o/sf] k|sf/ z]o/ ;+Vof k|It z]Jo/ ?= hDdf /sd ?=
OISo'6L z]o/ %),))) n) %).)),)))
@kgsf; M

@=g]kfn Iwtflkg af]8{ jf cGo s'g} ;/sf/L Igsfosf] Igb]{zg cg';f/ ;do ;dodf nfu" x'g] sfg"g ;adffkeklaixiEns Og jf
:yfgfGt/Ofdf cGo k|ltaGw nutOg] 5}g

u=;+ul7t ;+:yfsf] ;+rfns cGo s'g} sDkdf]ift:sdi7g;Fu cfigP To:tf] ;~rfns / cfj4 ePsf] ;+.yfsf] gfd, 7]ufgf M

gm=;; ;+rfnssf] gfd, 7]ufgf cfad /x]sf] ;+:yfsf] gfd, 7]ufgf
klaGws lgbgzd_gu/ OG6/g]zgn k|f=In=
I= | >L;lt; rGb >]i7 sf7dfO8f# ;+rfns 8 glkfn jJo/xfplhE sDkgL In=

;+rfns §od=o0d Sofkm] k|f=In=
_ \ : cWolg>L Is;fg Ogfle];g xa k|f=In=
@=| >L di}z'dL >4 diOgjj# cWol od=od Sofkm] k|f=In=
;+rfns §1/Go" xf]IN8SE k|f=In=
cWolg OGK|mf Xf}IKB&In=
;+rfns § Pu|Ljf:t' sfIN8 :6f]/]h k|f=In=
;+rfns §Inkm PO8 An'd k|f=In=
#= | >L /fd s[iOf vitj8f vf]kf;Bb, sfe|] ;+rfns §k'Nrf]sL xI:k6fln6L k|f=In=
cWolg;'ofrf}/ xl:k6fln6L Kk|f=In=
;+oflhg cGgk"Gfp! k|f=In=
;+rfns §ufd]{06 luo/ k|f=In=
;+rfns § sOff{nL jf6/ kfj/ k|f=In=
;+rins8 OG:of]/]G; OIG:6R0'6 ckm g]kfn

$= E'E‘gf‘j]’(‘;h KnBinkltighw lehg nfof cWolhljg aLds+3
VI gL in=,_ k|d'v sfo{sf/L clvis[6hG\nfO{km OG;'/]G; sDkgL In
%= | >L sdn K|;fb glkfef7dfei#e, afudtl jtGq ;+rfng8K/f]S; n3'jQ ljQLo ;+:yf In=

v s[t EI7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL Igb]{lzsf, @)&$ df ;+rfnsx? ;DaGwL Joj:yfx?sf] kingf tyf sDkgL*PEf] @) # sf]
pkbkmdf 5 sf] kfngf ePsf] Joxf]/f hfgsf/L u/fO{G5 .
3= ;+:yfks+;+rfnssf] xs x:tfGt/0f aGb]h ;DaGwL jj/0f
1= ;+:yfkssf] xsdf ;+rfns ;ldtLsf] dGh'/L aJu/ z]o/ lagmL jf x:tfGt/Of ul/g] 5}g .
@= ;fwf/Of ;efsf] Ig0f{o gInO{ ;+:yfks / ;j{;fwif/Of ;d"xsf] z]o/ :jfldTj cg'kftdf kl/jt{g ul/g] 5}g .
#= z]o/ v/Lb jf x:tfGt/Of ug{ aGb]h ;DalGw cGo Joj.yf sDkgL P]g, @)"#, Iwtflkq sf/flaf/ ;DalGw sfg'g tyficf@@R|rint sfg
adf]lhd x'g]5 .
$= ljlzi6Ls[t nufgL sf]if lgodfjnL, @)&% sf] Igod #$ sf] pkigod ! df ePsf] Joj:yf adf]lhd ljlzi6Ls[t nufgL sf]ifsf] :jfldTjdf
IX]sf] lwtflkgsf] nsOg cjlw ;fi{hlgs IgisfzgadiA8kref] IdItn] Ps aif{sf] x'g]5 .
eelwtflkg btf{ tyf Igisfzg IgodfinL, @)&#4A #f Igtipkigod  df ePsf] Joj:yf cg'?k Iwtflkq ;fi{hlgs Igisfzg ug{ ;Sg] u/L
;+yflkt ;+ul7t ;+:yfsf ;j{;fwf/Of afx]s cGosd'yfks / cGo ;d"x_ n] InPsf] z]Jo/ ;+ul7t ;+:yfn] ;j{;fwf/Ofsf nflu k|fylds ;fj{higs
Igisfzg u/]sf] z]atfF8knef ] IdItn] tLg aif{sf] cjlw k"/f geO{ lagmL ug{ kfOg] 5}g .
TYT. HHUE/FMAHFAR PR
s=+ul7t ;+:yfaf6 s'g} ;+:yfks+;+rfnsn] k|Tolf jf ck|Tolf ?kdf s'g} j:tdfiyipnf u}/cfly{s_ k|fKt u/]sf] jf k|fKt ug]{ ePc
To:tf] jit' jf ;'ljwfsf] k|s[It / d"No / To:tf] ;'ljwf IbP jtkt ;+ul7t ;+:yfn] s'g} ;DKIQ, ;]if k|fKt u/]sf] jf UDHGRF tT
ljj/Of M;f] gePsf] .
v=aF'lf_ df pNn]ivt j:t' jf ;'ljwfsf] d"No Igwf{/Of ug{ ckgfOPsf] tj&?${] .
% S i TR e

0; sDkgL K]rint sDkgL sfg'g cGtu{t :yflkt tyf ;+rflnt klIAns Inld6]8 sDkgL xf] . 0;df zJo/wgLx?sf] bfloTj I;Idt 5f] o; sD
z]o/wgLx?sf] bfloTj Ighn] v/Lb u/]sf] jf v/ILb ug{ sa'n u/]sf] z]Jo/sf] clwstd /sd ;Dd dfq.l;Idt /xg] 5
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cGo s'g}| ;"lrs[t ;+ul7t
gm4 sd(‘{:];féLsf] Kfb of]Uotf Igo'lQOm Ig cg'ej ;lelof : +:;f3:‘715 s Cmgf[
nufglL Z]o/wgL
I\K/II?JA with specilization in Finance and Marketing fro 1 >Lgu/ Plu|6]s O08li6«h:;rindf
Diplomas from PTC, Barneveld College of Agricultuj T >_LQUI OGG/_g],gn K|f= In= df k|a§ws lgb}{z
» klaGws and animal science, The netherlands in Hatchery, F| 1 I,I6.a}_+s Pg=P Vlk“"]GG]le3 clkm;, sf7df8f} >Lgu/
1= ;. rGb Igbl{zs and Feed mill operation and from College of @))2)@+! I/n];gl;k PO8 ck/]zg d}gih/ ;]K6]Dag I8(tDa/ $),8).# OG6/g]zgn| glkfn
>1i7 g Agriculture & Life Sciences, o Eaadih @)@ S k|f=In= jo/xfplnE
NC State University of North Carolina in Polutary 1 ;16 a}+s Pg=P, OO0I80f, df dfs]{I62 P08 Dol
Production and Feed Milling amd Various courses 0 cl;:6]G6 !((#
banking in Global Finance, Trade Finance and Final
Institution Relationships.
9 >Lgu/ Plu|6]s O08li6«h;rndf
KaGw Jof 1 >LlIs;fg Ogf]e];g xadf cWolf >L Is;fg
: ' abw Jo i ilization i - Na=i| T KIfiSésn PS;g sG;IN6? Pl;of df I;lgo/ P8efd Ogfle];g xa|
@3 df}z'dL >] Ilgb]{zs MBA with specilization in Marketing from K.U @)")+H)@+! % I/lhgn PPP kr‘?ﬁ]sn diglh P;:P:e% Bl-of @.(,@) k|?:ﬂln]:g
1 glkfn xfplh P08 dr]l{G6 kmfOgfG; sDkgL ¢
dfs}{162 clkm;/
1 >Lgu/ Plu|6]s 008li6«h In= df hg/n d}g]h/,
I(@)'$ b]iv
1 k|f] afof]6]s O08li6«h k|f= In= df |;§ahtDgji
P08 csfpG6;, kmla|/L @! @)!! b]lv cS6fla/
H#= ﬁ?_g axfb gc];?]/hn/ MBS with specilization in Finance from T.U @)&!+)&), l ﬁﬁg%&%? lg;g?ﬂ;,l‘hg}cl_l_l,r\]_@d)gf lt,)](ls\]/i?n]casflﬁ § § §
9 xf]én uf}td k|f= In= df I;lgo/ csfpG6 P08 kn
clkm;/, ;JK6]Da/ ! @))# b]lv hgj/L $ @))*
9 P=s] s'df/ P08 sf]= df cl;:6]G6, hgj/L @" @
Cu:6 @* @))#
9 >Lgu/ Plu|6]s 008li6«h In= df k|fljlws tyf |j
8f=lu/L K[fljlws tyf 1 I;=16=eL=16 Pg]S; h]6LP k|flufddf I6Ir2 PS;
$=| /i vgin | | ast kl a%; M.V.Sc @)&$+)+14 1 c/fef OGB/g]:gn :]G6/ km/ Plu|sNr/ 6«Jiged|  § § §
-€]6]g/L_ 6]ISgl;0g 6«]lg
1 blp/fnL hgtf 6]ISgsn :s'ndf e]6/]g/L OG;6«
>L dgflh | Dof m'§ Bachelor in Food Technology from National *l o\ .
% 7fs'/ gﬂ |8|ge]f% College of Food Science gﬁd Technology @)*1%)$)! | 1 ODKnfG6 6«]ig?, huldiiaf k'8
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v= |jj/Ofkqg af]8{df k|:t't ug'{ eGDbf ! jif{ cuf8Lsf] cjlwdf Igod cg';f/ cjsfz k|fKt ePsf] cj:yf afx]s
;+ul7t ;+:yfsf] pRr Joj:yfksLo txdf /x]sf s'g} sd{rf/L kl/jt{g ePdf ;f] pNMi} uef{&q]{

u= sd{rf/L ;+Vof M

:yfolL c:yfolL s/f/ Hofnfbf/L cGo s'n sd{rf/L
(% # ) ) ) I

MO, YOS TF IoF AqTIHY TEH AMEATS (4T FAT q9T qRHATHE Feady foamor

s= ;~rfns ;ldltsf] cWolf nufot cGo ;b:0x?nfO{ k|bfg ul/g] jf ul/Psf] a}7s eQfsf] b/ tybfghx?nfC
ul/g] jf ul/Psf] b}igs tyf e|dOf eQf tyf cGo ;'ljwf M
ldtL @)*!+!)+#) ut] ;DKGqg ljz]if ;fwf/Of;efsf] Ig0f{o cg';f/ ;+rfns ;ldltsf kbflwsf/Lx?nfO{ a}7s eQf / .
vr{x? IgDgfg";f/ x'g] M
a}7s eQf M cWolfsf] xsdf ?=84g)))xt_k|lt a}7s / cGo ;+rfnssf] xsdf ?=1#,))§ 5/ ;Ixt_ K|lt
a}7s.
e|dof vr{ M Joj;fosf] I;nl;nfdf e|dOf ubf{ x'g] jf:tljs vr{ ljn cg";f/ .
kgklgsf tyf ;+rf/ M k|lt dixgf 2= $} ;Ixt_ .
;~rfns ;Idltsf] cWolf nufot cGo ;b:ox?n] a}7s eQf / b}lgs tyf e|dOf eQf / cGo ;'ljwix? gIinPsf] .

v=;+ul7t ;+:yfsf] pRr Jdklso txsf tLg hgf cls[tx?sf] gfd / kb / Ps cfly{#{sf] cjlw leq
pglLx?nfO{ kfl/>ldssf] ?kdf e'Qmfg ul/Psf] /sd M

gm= Gffd Kfb tna tyf eQf ?=cf=] @)+*!
I= |;lt; rGb >)i7 klaGw Igb{zs *W(@))2)
= df}z'dL >]i7 klaGw Jofkf/ Igbl{zs &*)))))3)
= | sOf{ axfb'/ I;+x hg/n Dofg]h/ I#,1$,@%8)
= | 8f=Iu/L /fh vgin | k|fljlws tyf |as|L klaGws I#.@),(®)
% | dgflh 7fs'/ Dofg]hkm'8 I8lehg §

gfleM=dgf]h 7fs'/ Idlt @)*!+)$+)! ut]b]lv Igo'Qm ePsf] .

@kl @)*@~+)#+#f] ;+rfns ;ldltsf] Ig0f{o adf]lbdsDklgsf] ;+rfnsx? dMOPs ;+rfnsnfO{ klaGw
lgb]{zs lgo'Qm ug{ ;Sg] Joj:yf eP adf]lhd ;+rfns >L ;ltz rGb >]i7 Ho'nfO{ sDklgsf] b}lgs sft
nfuL Igo'QmL ug){ / pxfFn]\&EaANMIgb]{zs /xbf viO{kfO{ efthstlykfljjf ;'ljwf cfhsf] IdIt af6
nfu' x'g] u/L oyfjt kjkfg]{ IgOf{o ul/of] . ;hdidPBofkfl/s clej[lBusiness Developmengfo{sf] nflu
csf{ ;+rfns >LdtL df}z'dL B'hfO{ k|aGw Jofkf(dgkilees Development Directoly0'QmL ug]{ / pxfFn
sfo{sf/L Igb]{zs x'Fbf sDkgLaf6 vfO{kf@fsf®$f]kfiNjwf cfhsf] Iditafé nfu' x'g] u/L oyfjt
k|bfg ugl{ Ig0f{o ul/of] . ;fy} pNn]ivt IgOf{detRnf@f/ef ;eff6 cg'dflbd luk"Of{ jjwilgstf k|bfg ugf{]
lgOf{o ul/of] .

u= s'g} clwslt jf ;~rfnsnfO{ eljiosf] nflu s'g} /sd k|bfg ul/g] u/L s/f/ ul/Psf] eP ;f] ;DaGwL ljj/0

:f] gePsf] .

>Lgu/ Pu|L6]s OG8li6«h I Bsf] ~23~



5. ARA(GT ST q9T QAT FTCIAPT AR ATLATITRT GO
+ul7t ;+:yfn] axg u/]sf] jf ug){ hf]lvd :ki6 ?kdf pNn]v ug{ kgl{ . o; ;Gbe{df hf]lvdx?nfO{ ;+ul7t ;+:yfs
Joj;fo+cfoflhgf;Fu k|Tolf cyjf ;+ul7t ;+:yfsf] IgoGqOf eGbf aflx/sf] egL jlu{s/Of u/L k|d'v ?kdf b]xfosf] hf]l\
ug{ kgl .
s= ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M
pBflu ;+rfngdf cfO{;s]sf] ;fy}, ;+:yfdf cfj4 z]Jo/wgLx?n] sa'n u/]sf] ;Dk"0f{ /sd k|fKt eO{;s]sf] / a}saf6 ;c
ul/;s]sfln] ljQLo ;fwgsf] cefjafé x'g] hf]lvd Go"g /x]sf] 5 .

v= sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M

A;+ul7t ;+:yfsf] nflu rfixg] sRrf kbfy{x? sDkgLn] plrt dfgfdf e08f/0f u/L /fVg] u/]sf], oyli6 e08f/Of Ifdtf ;d]i
ef/t tyf cGo b]zsf ;Knfo{;x?;Fu sDkgLsf] ;xh kx'Fr /x]sf] sf/Ofn] sRrf kbfy{x?sf] cefjaf6 x'g] hf]lvd Go"g !

A;+ul7t ;+:yfnfO{ rflxg] sRrf kbfy{x?sf] df{Hbft Igoldt ?kdf ljzn]ifof u/L Go"gtd df}Hbft x'g' eGbf cuf8L
cuf8L a9fpg] x'gfn] sRrf kbfy{sf] cefjafé x'g] hf]llvd Go"g /x]sf] 5 .

u= kafbg tyf ;]ifsf] ahf/ Lylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M
;o +ul 7t N yfn] cf ¢gf] pTkfl bt a:t'x?sf] | aq

k]l bl]zx?df «cf¢glisflb ﬂ)ﬁdqsﬂk of cGb t;fdfsed? ki/l:ytlidE afxfyicfmkfgx?nfO{

;lhn};+u ahdf k'¥ofpg ;Sg] ePsf]n] o;af6 ;[Iht x'g ;Sg] hf]lvd Go"g /x]sf] 5 . ;fy}, u'Of:t/df ljz]if Wofg Ib

k|lgmofnfO{ ;/nLs/0Of u/]sf] x'gfn] ;+u|7t ;+:yfsf] pTkfbgsf] ahf/ l:ytL dha't /x]sf] 5.

a= |jb)zL ljlgdosf] hf]llvd M
;+ul7t +:yfsf] nflu cfiZos kg{] sRrf kbfy{x? b]z aflx/af6é klg ljb]zL d'b|fdf cfoft ug'{kg){ ePsf] x'gfn] .
kbfy{x? plrt dfqfdf e08f/0f u/L /fVgi/&dih] sDkgLdf ljb]zL ljggpbf]lvd cGt{lgixt X'G5 . cfjZos k/]df ljb]zL
ljlgdosf] hfllvd Go'lgs/Ofsf nflu ;+ul7t ;+:yfn] a}+s tyf jlQO ;roixd;Edntractyf cGo ljlQo pks/Ofx?
k|of]u u/L ljb]zL ljlgdosf] hfllvdnfO{ Go'lgs/Of u/]sf] 5 .

r=sfg"gL k|s[ofx? tyf O{hfht k|fKt ug'{ kgl{ eP ;f] afé kg{ ;Sg] cj/flwx? M
xfn ;+ul7t ;+:yfn] k"/f ug'{kg{ ;Dk"Of{ sfg"gL k|lgmofx? Tfyf k|fKt ug'{kg]{ ;Dk'Of{ OhfhtkgxPvklfKt u/L
a/x]sf] .
= If]qLos/0f / ljZjAofkLslBalization) sf sf/Ofaf6é pTkGg x'g ;Sg] hflvLd M
cGt/fli6«o ahf/df IflgLos/Of / ljZjJofkLs/Ofsf sf/Of pBflunfO{ cfoft ug'{ kgl{ sRrf kbfy{sf] d'Nodf cfpg ;Sg
sf/Of x'g] hf]lvd /x]sf] x'Fbf ;f] nffO{ Go'lgs/Of ug{sf nflu ;dodf g} sRrf kbfy{x? kof{Kt dfgfdf df}Hpftdf /f\
IX]sf] 5.

h=;/sf/L gLlIt tyf Igodx?df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLItut kl/jt{gafé pTkGg x'g] hf]lvd M
;+ul7t ;+:yfn] pTkfbg ugl{ kz'k+IfL tyf df5fsf] bfgf, cfxf/f k|d'v pTkfbgx? dWo] kb{5 . w]/} dfgfdf g]kfr
kbfy{x? pTkfbg x'g] X'Fbf / Igof{tsf] k|r'/ ;+efjgf /x]sf]n] ;/sf/L IgtL tyf Igodx? kl/jt{g eO{ gsf/fTds k|efj k
Go"g /x]sf] 5 . xfnsf] cj:yf;Dd s[lithGo pTkfbgsf] cfoftdf k|ltaGw u/L :yflgo pTkfbgnfO{ k|fyldstf IbPsf]
gLtL tyf Igodx?df x'g] kl/jt{gafé pTkGg x'g] hf]lvd Go"g /x]sf] b]lvG5 .

em= ;+rfng Oltxf;sf] cefj M
0; ;+ul7t ;+:yf lj=;7)N+)&=+!( ut] k|f=In= sf] ?kdf sDkgL /Isieffsipdf btf{ ePsfldf IdIt @)*)+)@+@* ut]
sDIgL Nhi6f/sf] sfof{nosf] :jL&fitcg’;f/ k|f=In= af6 klAns Inld6]8 sDkgLdf kl/Oft eO{ cfwf/e"t sfo{ ;+rfng L
xfn;Ddsf] cjlwdf plrt dfgfdf cg'ej xfl;n u/]sf]n] ;+rfng Oltxf;sf] cefjafé x'g] hf]lvd Go"g /x]sf] .

"= K|ljlwsf] kl/jt{gaf6 x'g] ;Sg] hflivd M
;+ul7t ;+:yfn] xfn ljleGg b]zdf Igld{t pRr k|ljiw k|of]u ul//x]sf] /X]sf] 5 / ljZj ahf/df x'g] k|ljiw-+Hil{gx?nfC
;+:yfn] ;dfofg's'n ?kdf cg';/0f ug]{ ePsf] x'gfn] k|ljlwsf] kl/jt{gaf6 x'g] hf]lvd Go"g /x]sf] b]ivG5 .

6= k'jf{wf/ lgdf{Ofdf x'g] 19nfO{sf sf/Of X'g ;Sg] hf]lvd M
+ul7t ;+:yfsf] nflu cfiZos kg){ Kjf{wf/x? ;'4flwg $, 2kGb]xL, tfg;]g 1), kiNKf, Igdfof{ eO{ ;s]sf] kg friyhfadFS0"g />
OsfO{ df;' k|zflwg tyf zLt e08f/0f a'6jn cf}Bf]lus Iflgleq IgdfQt{OK c@ididf/OfckisfIn] hfllvd Go'g /x]sf] 5 .

7=cGo M
e'sDk, cfunfuL h:tf sf/Ofn] x'g] Iflt / h}ljs hf]lvdafé pTkfbgdf kgl{ k|efinfO{ Go"Igs/Ofsf nflu kl/of]h
;DKIQNfO{ viDg] u/L aLdfsf] Joj:yf ul/Psf] 5 . k|To]s ;jf/L ;fwgx? nufot d]lzg/L kf6{k'hf{, KnfG6 pBf]u
sfdbf/, sd{rf/Lx?sf] aLdf ul/Psf] 5 . hf]lvd Go"lgs/Ofsf7rflu ;tuk : y f n ] gLit gg'g/fullsf c f
;DKIQsf] ladfx? ;DalGw ljj/Of tklzn adf]lhd /x]sf] 5.
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_.| aLdf;DalG aLdf ul/Psf] aLdfn] axg u/]sf] hf]| 1 _ |lk|Idod /sd ?{ aLdfsf] jjwitf
am=l jijjof sDkgLsf] gf aLdfl /sd 2= | - =5/ afx]
cfunfuL, réfa, e'sDI
foL, 8'jfg, kix/f]+e"v
b cf/Pog & . o
I= :DKIQ aLdf | OG:of]/]G; s nglwe]/L, clgf, Ixp 1,011,611,887.00 | 2,910,607.86 cgsrlL !
In= ], adf]lhd
cfsl:ds+b'3{6gfhGobsd
sf/0fx? xX'nb+uf
cfunfuL, réfd, e'sDC
foL, 8'fg, kix/fl-e"
b cf]l/PO6N nglwe]/L ol
_ . ) , cligf, Ixp cg’;"rL !
@=| kG5L aLdf ICrz(_B.of]/]G, sl £:/f], cfsl-ds<b'3{6df 1,834,140.00 20,734.07 adfjihd
B abo sf/0fx?, /fluaf6
xfgfyf]S;fglL
kG5L aLdf cfunfuL, réf2, e'sDk
afoL, 8'jfq
Ib cf]l/PO6n | kIx/f]+e":vng, cfFIw cg "L |
H= OG:of]/]G; s[f cl;gf, Ixpm jf t,f/f]  25911,384.62 513843.98 ai]d’f]lhd
In= cfsl:ds+b'3{6gfhGdog
sf/0fx?, [fluafé x'g]S
gf]S;fgL
kG5L aLdf cfunfuL, réf2, e'sDk
afoL, 8'jfq
Ib cf]l/PO6N | KIx/f]+e".vng, cfFlw cg"rlL |
$= OG.:of|/]G; s[ cl;gf, Ixpm jf t;f/f] 11,508,099.00 42508.68 e?d}]lhd
In= cfsl:ds+b'3{6gfhGdog
sf/0fx?, [fluafé x'g]S
gf]S;fgL
kG5L aLdf cfunfuL, réf2, e'sDH
afoL, 8'jfc
Ib cf]l/PO6N | kIx/f]+e".vng, cfFlw cg"rL |
%= OG.:of|/]G; s[ cl;gf, Ixpm jf t;f/f] 12,271,526.32 212235.98 e?d}]lhd
In= cfsl:ds+b'3{6gfhGdoz
sf/0fx?, /fluaf6é x'g]8
gf]S:fgL
cfunfuL, réf2, e'sD}
afoL, 8'jfc
Ib cf]l/PO6n | kIx/f]+e":vng, cfFIw cg"rL |
A= |;jflL aLdf | OG:of)/]G; s[ cl;gf, Ixpm jf t';f/f]] 3,04,39,410.00 364,517.51 e?d’f]lh d
In= cfsl:ds+b'3{6gfhGdoz

sf/0fx?, /fluafé x'g]8

gf]S;fgL

Iwtflkg d"No Kl/jt{g ;DalGw hf]lvd M
c+lst d"No K|lt z]Jo/ ?=8¥f] b/df sfod ul/Psf] z]o/ d"Non] ;"rLs/O¥dKfft :6s PS;r|Gh Inld6]8df x'g]
sf/flaf/ d"No ghgfpg] ePsf]n] z]Jo/ d"Nodf x'g ;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 .
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.R. falrr ferawor :
MR.&. He/fadia faavor ¥ acaasr Sqasqnaeel qRon T farawor

s=;+ul7t ;+:yfsf] n]vfk/LIfOf ePsf] kKISNnf] cfly{s jif{sf] jf;nft, gfkmf+gf]S;fg Ix;fa, gftkafFa@KiRfES Ix;fa

Kljfx ljj/Of M

0; sDkgLsf] cf=j=@)*)+)*! sf] n]vikl/IfOf ePsf] jf;nft, gfkmf+gf]S;fg Ix;fa tyf gfkmf+ghfE g s

k|jfx ljj/Of vt fsf] oyfy{ ¢ k/vf o; K|st/ 5 M
jQLo cj:yfsf] ljj/Of4f;nft_
#! chiffo@)*!;Dd

2=df

[jj/0f

CEE@)9)+"

:DKIQ

u} rin' ;DKIQ

:DKIQ, KnfG6 / pks/Of

1,021,051,313

kK'FhLut sfo{ k|ult 165,460,168
ljQLo ;DKIQ

:xfos sDkgLx?df nufgL 5,600,000
FvTOCI df OISj6L nufgL 50,000,000
cGo ljQLo ;DKIQ 804,107

hDdf u}/ rfn' ;DKIQ

1,242,915,588

rfn' ;DKIQ

Oge]Glef]/L 316,202,910

ljQLo ;DKIQ

Jofkf/ tyf cGo k|fKox? 696,621,987

gub / gub ;/x 9,277,528

cGo rfn' ;DKIQ

clujd tyf K"}{ e'QmifgL 38,253,008

rin' s/ ;DKIQ 10,346,061

lalgmsf nflu /flvPsf] jlu{s[t ;DkIQ -

hDdf rfn' ;DKIQ 1,070,701,494

hDdf ;DkIQ 2,313,617,083

KHE tyf bfloT]j

K"FhL

z]o/ KIE 1,001,000,000

hu]8f tyf sfif 5,882,518

z]o/ cfj]bg /sd -

hDdK"FhL 1,006,882,518

u}/ rfn’ bfloT]

[jQLo bfloT]j

Ib3{sflng COf 836,495,000

:yug s/ bfloTj 10,685,949

cGo u}/ rfn' bfloTj -

hDdf u}/ rfn' bfloTj 847,180,949

rfn' bfloT]

[jQLO bfloT]j

cNksflng COf 316,500,000

cGo ljQLo bfloTj 18,236,385

Jofkf/ tyf cGo bfloTj 124,482,731

5f]6f] cjlwsf] k|fjwfg 334,500

hDdf rfn' bfloT]j 459,553,616

HfDdf k"FhL tyf bfloT]j 2,313,617,083
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Gffkmf gf]S;fg Ikd&o Ij:t[t cfDbfgLsf] Ijj/Of

@) >fjof )! bllv @)*! cfiff9 #! ;Ddsf] 2= df
ljj/Of cf=j=@)*)+*!
cfDbfgL 1,079,535,486
lalgm nfut 885,446,141
s'n gfkm{f]S;fg 194,089,345
cGo cfDbfgL 12,998,408
K|zf,g vr{ 19,692,518
sd{rf/L vr{ 41,344,639
X|f; 15,327,977
;+rfng gfknaBf6f 130,722,619
ljQLo cfDbfgL -
ljQLo nfut 119,561,353
sd{rf/L af]g; cl3$fgfkmBfef 11,161,265
sd{rf/L af]g; 1,014,660
cfos/ cl3sf]gfkmi3f6f 10,146,605
rfn' jif{sf] cfos/ vr{ -
ut jif{sf] cfos/ vr{ 2,333,426
:yug s/ cfDbfghr{ (855,017)
:yug s/ cfDbfglsAr bfloTjsf] Ikmtf{ -
0; jif{sf] s'ngfkm3f6f 6,958,161
cGo |lj:t[t cfDbfgL
s_ gfkmf gf]S;fgdf k'gM juL{s/Of gul/g] j:t'x?
v_ gfkmf gf]S;fgdf k'gM juL{s/Of ug{ ;Isg] j:t'x?
0, jif{sf] cGo lj:t[t cfDbfgBf6f -
hDdf Ij:t[t cfDbfgL 6,958,161
0; jif{sf] nflu gfkmf >jJo M
sDkgLsf] dflns 6,958,161
ut jif{sf] gfkmf / 3f6f 3,780,856
hDdf Ij:t[t cfDbfgLsf] >]Jo M
hu]8f tyf sflifdf :yfgfGt/Of 10,739,017
K|It OISj6L z]o/ cfDirfgL
Basic K|It z]o/ cfDbfgL 1.17
Diluted K|It z]Jo/ cfDbfgL 1.17
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Gfub K|jfx ljj/0f

@)*) >fiof )! bjlv @)*! cfiff9 #Ddsf] 2=df
ljj/of clH=@)*)+*!
s_ ;+rfng ultljlwaf6é gub k|jfx
cfos/ cl3sf] gfkmf 10,146,605
;dfoflhg M
X|f;s8L vr{ 15,327,977
[jQLo nfut 119,561,353
cGo ljQLo ;DkQykfl-3adf ePsf] kl/jt{g (534,090)
Oge|G6fHlsiiB6 df ePsf] kl/jt{g 155,768,251
K"i{ e'Qmfglisti36If ePsf] kl/jt{g (24,124,970)
Jofkf/ | cGo K|fKg&f]+3alf ePsf] kl/jt{g (206,438,875)
rfn' s/ ;DkQLs#{{k_+3aif ePsf] kl/jt{g (10,199,202)
cGo ljQLo bfloTjsf]-gk+ df ePsf] kl/jt{g 9,677,369
5f]6f] cjlwsf] k|fiwfgsfl3k=+ df ePsf] kl/jt{g (91,577)
dh{/ ;dfoflhg (1,685,279)
Jofkf/ tyf cGo e'QmiglsfB§k-df ePsf] Kl/jt{g (5,823,747)
cfos/ e'QmfgL (2,333,427)
;+rfng ultljlwaf6é ePsf] s'n gub kigx 59,250,389
v_ ljQLo ultljlwaf6 gub k]jfx
z]o/ K"FhLsf}-38+ df ePsf] kl/jt{g 715,935,000
z]o/ cfjlbgsd Kk|fKt (114,935,000)
5f]6f] cjlwsf] COfdf ePsf] kl/jt{g36k=+ 24,909,147
nfdf] cjwdf] COfsf] yk36 df ePsf] kl/jt{g 212,995,390
s'n [jQLo nfut (119,561,353)
ljQLo ultljlwsf] s'n gub K|fx 719,343,183
u_ nufgL ultljlwaf6é gub k|jfx
cd"t ly/ ;DkQLd8qmisib (568,283,288)
cd"{;DkQL38qmdb -
nufgLdf clwu|xgkigmizfb (55,600,000)
kK'FhLut sfo{ k|ultdf kl/jt{g (165,460,168)
nufgL ultljlwafé gub k|fx_ (789,343,457)
gub / gub ;/xdf a[l4+38+v+u_ (10,749,884)
gub tyf gub ;/xsf]] z'?sf] df}Hbft 20,027,412
gub tyf gub ;/xsf]] clGtd df}Hbft 9,277,528
gub tyf gub ;/xsf]] 36s 9,277,528
Cash in hand 910,646
a}+sdf ePsf] df}Hbft 8,366,882
OISj6Ldf ePsf] Kifjt{gsf] 1jj/0f
@)*) >fjof ! Uft] b]lv @)*! cfiff9 #id 2= df
ljj/Of z]o/ K"FhL ;+rt gfkmf+gf]S; z]o/ cfj]bgsf] k};| hu]8f sf]if hDdf
cf=j=@)&(+*) sf] clGtd dftHbfq 285,065,000 3,780,855 114,935,000 - 403,780,855
0; cjlwsf] ;'?sf] dfiHbft 285,065,000 3,780,855 114,935,000 403,780,855
dh{/df :yfgfGt/Of (4,856,499) (4,856,499)
0; jif{sf] gfkmf+3f6f 6,958,161 6,958,161
cGo lj:t[t cfDbfgL - -
0; Jif{sf] hDdf Ij:t[t cfDbfgL - 2,101,662 2,101,662
z]o/ K"FhLsf] hf/L 715,935,000 - 715,935,000
0; Jif{sf] yk+36 - - (114,935,000) (114,935,000)
cf=j=@)*)+*! sf] clGtd df}Hbft 1,001,000,000 5,882,518 1,006,882,518
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mailto:cf=j=@)&(÷*)%20sf]%20clGtd%20df%7DHbft
mailto:cf=j=@)*)÷*!%20sf]%20clGtd%20df%7DHbft

gf]6 M

I=1jQLo ljj/Ofsffiadministrative expensed df fiRound off0] ;DaGwidf

AAdministrative expengesf]iR o u n d Izit{sdf ckn]vail/Psf] s]x1§fgf cf;fdL vftf ;DalGwt /sd
fy} cf:fld vitf w]/} ;+Vofdf /x]sf] sf/Of To:sf] Ix;fa Idnfg ubf{ 5'6 (eRsBiga /sd
IX]sf] .

@4jleGg ;+:yfx?;Fu ul/Psf] kl/ofhgleGg;+:yk?;+u ul/Psf] kl/oflhgfsf] cfDbigLljj/Of
lgDgfg';f/ IX]sf] 5 M

gms= kl/of]hgfsf] gfd cjlw d'Vo Is|ofsnfk Isd g]=7=]

18;1Day @)&! | !=&%)) s[ifsnfO{ kfiIN6«L, kz'k

| >L Is;fg Ogf]e];g X{KAID- skill | 18;]Da/ @)@# | u'Of:t/ ds} pTkfbg tflidbfg ug]q %$,)@,@8&)

' for Employment) d+l;/ @)&* @tfinddf ;xefuL dW@]@%) =

d+l;/ @)*) _ /flhufl Ibg] .

I=Covid-19 n] K|efj kf/]sf 3/w/L

Is;fg tyf j}b]lzs /fhuf/Ldf uPsf
. . cS6fla/ @%@! | w/L_ x?nfO{ tfind |k ljsf; k|ljlv

o | SRSt Hen TGN FniGl @)08 | Pk cTdlge a0pol| g a5 1

Australia BPP cfoflhgf c;flh @)&& @=#))) Is;fgsf] I;k tyf cfDbfgL
;frg @)*! a[l4 ug|{
#= ahf/df kx'Fr a9fpg]
$= df;' k|;flwg tfinkibfg ug){ .

gﬂe]Da/ @)@i 1= &))) |Sf 0 N
I= ;fg 20)U dixnf_ nfO{

fem]bf/L. ki/oflhgf ohls @B | QLo wil dfkmit pTkibsT; a9
. I= tfind pGgt dT5TKTBA%
h'g @)@ IS;fgn pGg 83%0))
$ | Aqua Link (WE4F UsAID) :fem]bfi KMIAICL @)@ G ="t df5fsf] bfgf 1A &I6$=H

ré])?ﬂ@)@ kmfNy .~ hnjfo’ d}qL df5fkfng
- $=ljQLo kx'Fr

#=;+:yf gfkmfdf /x]sf] cj:yfdf ;d]t cfos/sf] Joj:yf gu/]sf] ;Da@tvei k/fgf] cf=j=HifRDalGwt
s8L gePsf] gfb /x]sf] / cfo s/ P]g adf]lhd ;+:yfn] gfkmf ePsf] cf=j= jif{dfi§ffghfRiD
;dfofh]g u/]sf] sf/Of s/sf] bfloTj I;h{gf gePsf] .

$= Kk"FhLut sfo{ kfatital wiP) Mk"FhLut sfo{ k|ultdf pNn]v ePsf] /sd df;' k|zflwg kl/oflhgf / |
;+ifngsf] nflu vi/b ul/Psf] hWufPalGwt /x]sf] . ;f] kl/ofthgf df;' k|zflwg / rNnf pTkfbgdf K|c
x'g]5 .

%;dli6s [t 1jlQo ljj/0f M
sDkgLstf=j= @)*y& sf] n]vf kI/IfOf K|Itjjbgsf] n]vf gLIt sf] a'bf g+= #=! |} df pNn]v eP cc
sDkgLsfkfos sDkgL ;'gfinf] Pulf a@ffsfinif{ jf ;f] eGbf clI3sf jif{df sf/f]jf/ g/x]sf] / ;f] sf] s'n
;DKIt o; sDkgLsf] Psn I[jQLo s'n ;DKltsf] )=! k|ltzt dfq /xgdrdriality sf] cfwf/df, ufleP/
cfPsf] >Lgu/ Pulf] kmfd{ k|f=In= sf] gitdefemsgg>Lgu/ Pu|L6]s OG8li6«h In= sf] gfddf I
@)*-!@+@®j= @)*)=*! kzrft_ dfg cfPsf]n] sfg"gL :jldTjsf] cfwf/df / Joj§Tkdiefsf]
cfwf/df glkfn ljQLodfg !) sfR&$-A_ sf ;a} cj:yfx? sfod /x]sf cfwf/ddli6s]t lj Qo Ijj/0f
tof/ gkfl/Psf]
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v=;~rfng cjlw tLg jif{ JotLt eO{;s]sf] cj:yfdf ljut tLg jif{sf] / tLg jif{ JotLt eO{g;s]sf] cj:yfdf

+rfng cjlwe/sf] n]vfk/LIfOf ePsf] gfkmf gf]S;fg, jf;nft ;Ixtsf] ;+IIfKt
-xfos sDkgL eP ;dli6s[t ?kdf M
jJQLo cj:yfsf] ljj/Of4f;nft 2= df

lii/Of af:tljs

. o= @)&*&(  cf== @)&() [ cf=j= @)
;:DKIQ
u}/ rfn' ;DKIQ
:DKIQ, KnfG6 / pks/Of 212,786,364 468,096,001 1,021,051,313
k'FhLut sfo{ K|ult 165,460,168
;xfos sDkgLx?df nufgL 5,600,000
FvTocCI df OISj6L nufgL - 50,000,000
cGo ljQLo ;DKIQ 270,017 804,107
cd't{ ;DKIQ -
'yug s/ ;DKkIQ -
cGo u}/ rfin' ;DKIQ 325,651 - -
hDdf u}/ rin' ;DKIQ 213,112,015 468,366,018 1,242,915,588
rin' ;DKIQ
gub / gub ;/x 4,951,386 20,027,412 9,277,528
Oge]Glf]/L 252,860,061 471,971,161 316,202,910
clu|d tyf k"{{ e'SQfgL 30,578,356 14,128,038 38,253,008
Jofkf/ tyf cGo k|fKox? 561,271,447 490,183,112 696,621,987
rfn' s/ ;DKIQ 138,860 146,859 10,346,061
lalgmst nflu /flvPsf] jlu{s[t ;DkI - - -
hDdf rfn' ;DKIQ 849,800,110 996,456,582 1,070,701,494
hDdf ;DKIQ 1,062,912,125 1,464,822,601 2,313,617,083
K"Fhf bfloT]j
K"FhL
z]o/ KE 224,000,000 285,065,000 1,001,000,000
hu]8f tyf sf]if (2,862,142) 3,780,856 5,882,518
z]o/ cfjlbg /sd 114,935,000 -
hDdk"FhL 221,137,858 403,780,856 1,006,882,518
u}/ rfn’ bfloT]
Ib3{sflng COf 134,024,610 623,499,610 836,495,000
'yug s/ bfloTj 6,109,103 6,659,711 10,685,949
cGo u}/ rfn’' bfloTj - - -
hDdf u}/ rfn' bfloT] 140,133,713 630,159,321 847,180,949
rfn' bfloT]
cNksflng COf 491,299,399 291,590,853 316,500,000
cGo rfn' bfloT]j 8,599,226 8,559,016 18,236,385
Jofkf/ tyf cGo bfloT]j 201,518,929 130,306,478 124,482,731
5f]6f] cjlwsf] k|fjwfg 223,000 426,078 334,500
hDdf rfn’ bfloTj 701,640,554 430,882,425 459,553,616
HfDdf k"FhL tyf bfloTj 1,062,912,125 1,464,822,601 2,313,617,083
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Gffkmf gf]S;fg Ix;fa / cGo Ij:t[t cfDbfgLsf] Ijj/Of

?=df
li/Of af:tljs
: cf== @)&& cf=j= @)&(+) cF=j= @)+
cfDbfgL 783,382,649 800,357,283 1,079,535,486
lalgm nfut 653,961,436 681,419,863 885,446,141
s'n gfkmf 129,421,213 118,937,419 194,089,345
cGo cfDbfgL 1,195,921 7,225,241 12,998,408
k|zf;g vr{ 34,668,449 21,638,634 19,692,518
so{rf/L vr{ 24,524,103 19,324,605 41,344,639
X|f; 11,421,968 11,443,789 15,327,977
kl/zflwg - - -
;+rfng gfkmf+3f6f 60,002,614 73,755,632 130,722,619
ljQLo cfDbfgL - - -
[jQLo nfut 55,200,598 65,563,115 119,561,353
sd{rf/L af]g; cl3sf] gfkmf 3f6f 4,802,016 8,192,517 11,161,265
sd{rf/L af]g; - 738,085 1,014,660
cfos/ cl3sf] gfkmf 4,802,016 7,454,433 10,146,605
rfn' jif{sf] cfos/ vr{ (260,828) -
ut jif{sf] cfos/ vr{ 2,333,426
:yug s/ cfDbfghr{ (715,142) (550,608) (855,017)
'yug s/ cfDbfgisar bfloTjsf] Ilkmtf{ - - -
0; jif{sf] s'n gfkmf+3f6f 4,086,875 6,642,997 6,958,161
cGo lj:t[t cfDbfgL
s gfkmf gf]S;fgdf k'gM juL{s/Of ul/g] j:t'x
v_ gfkmf gf]S;fgdf k'gM julL{s/Of ug{ ;Isg]
0; jif{sf] cGo lj:t[t cfDbfgL+3f6f - - -
hDdf lj:t[t cfDbfgL 4,086,875 6,642,997 6,958,161
0; jif{sf] nflu gfkmf >Jo M
sDkgLsf] dflns 4,086,875 6,642,997 6,958,161
ut jif{sf] gfkmf / 3f6f (6,949,016) (2,862,142) 3,780,856
hDdf lj:t[t cfDbfgLsf] >Jo M
hu]8f tyf sf]ifdf :yfgfGt/Of (2,862,142) 3,780,856 10,739,017
K|It OISj6L z]o/ cfDirfgL
Basic K|It z]o/ cfDbfgL 2.00 2.83 1.17
Diluted K|It z]Jo/ cfDbfgL 2.22 2.83 1.17
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Gfub kljfx ljj/Of

2= df

ljjof af:tljs

cf=j= @)&*+& cf=j= @)&(+*)| cf=j= @)*)+*!
s_;+rfng ultljlwafé gub k|jfx
cfos/ cl3sf] gfkidfof 4,802,016 7,454,433 10,146,605
:dfoflhg M
X|f;s8L 11,421,968 11,443,789 15,327,977
s'n ljQLo nfut 55,200,598 65,563,115 119,561,353
cGo u}/ rfin' ;DkQLdf ePsf] kl/jt{g (175,030) 55,634 (534,090)
Oge]G6f]/Ldf ePsf] kl/jt{g (12,259,688) (219,111,100) 155,768,251
K"i{ e'QmfgLdf ePsf] kl/jt{g (19,997,334) 16,450,317 (24,124,970)
Jofkf/ / cGo k|fKodf ePsf] kl/jt{g 15,557,226 71,088,335 (206,438,875)
rfn' s/ ;DkQLdf ePsf] kl/jt{g (21,615) (7,999) (10,199,202)
cGo rfn' bfloTjdf ePsf] kl/jt{g 6,847,818 (40,210) 9,677,369
5f]6f] cjlwsf] COfdf ePsf] kl/jt{g 17,191,908 - (91,577)
dh{/ ;dfoflhg - (1,685,279)
5f]6f] cjlwsf] Joj.yfdf ePsf] kl/jt{g - (57,749) -
Jofkf/ tyf cGo e'Qmfgldf ePsf] kl/jt{g (16,639,772) (71,212,451) (5,823,747)
cfos/ e'QmfgL - - (2,333,427)
;+rfng ultljlwaf6 ePsf] s'n gub kiffx 61,928,095 (118,373,887) 59,250,389
v_ |jQLo ultljlwaf6é gub K|jfx
z]o/ K"FhLdf ePsf] Kl/jt{g 26,000,000 61,065,000 715,935,000
z]o/ cfjlbgaf6 /sd Kk|fKt 114,935,000 (114,935,000)
5f]6f] cjlwsf] COfdf ePsf] kl/jt{g yk+36 (199,708,546) 24,909,147
nfdf] cj3Lsf] cwi/f]ldf ePsf] kl/jt{g (26,692,502) 489,475,000 212,995,390
s'n [jQLo nfut (55,200,598) (65,563,115) (119,561,353)
ljQLo ultljlwsf] s'n gub K|x (55,893,100) 400,203,340 719,343,183

u_ nufgL ultljlwaf6é gub K|jfx

d"t{ l.y/ ;DkQLsf] vl/b+lagmL (43,43,469 ) (266,753,426) (568,283,288)

cd"t{ ;DkQLsf] vl/b+lagmL - - -
nufgLdf clwu|xgsf] vil/b+lagmL (55,600,000)

k'FhLut sfo{ k|ultdf kl/jt{g - - (165,460,168)
nufgL ultljlwaf6 gub K]|fx_ (43,43,469) (266,753,426) (789,343,457)

gub / gub ;/xdf a[l4+38+v+u_ 1,691,526 15,076,027 (10,749,884)

gub tyf gub ;/xsf]] z'?sf] df}Hbft 3,259,861 4,951,386 20,027,412
gub tyf gub ;/xsf]] clGtd df}Hbft 4,951,386 20,027,412 9,277,528
gub tyf gub ;/xsf]] 36s 4,951,386 20,027,412 9,277,528
Cash in hand 17,293 62,097 910,646
a}+sdf ePsf] df}Hbft 4,934,093 19,965,315 8,366,882
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OISj6Ldf ePsf] kljjt{gsf] ljj/of 2= df
ljjlof Z]o/ K"Fhl] gﬂ:’mrft ar 0 SHlbgs Z‘]f]]i?f hDdf
cf=j @)&*+&( sf] ;'?sf] dffHbft 198,000,000 (6,949,016) 191,050,984
dflnsx?;Fusf] n]gb]gsf] /]s8{ k|Tolf
z]o/ K"FhLsf] hf/L 26,000,000 26,000,000
cluld z]o/ k"FhL
0; jif{sf] hDdf lj:t[t cfDbfgL 4,086,875 4,086,875
k'gd{"Nof+sg hu]8f
cf=j @)&*+&( sf] clGtd dffHbft (2,862,142) 221,137,858
224,000,000
0; cjlwsf] ;'?sf] dffHbft 224,000,000 2,862,141) 221,137,859
0; jif{sf] gfkmf+3f6f 6,642,997 6,642,997
cGo lj:t[t cfDbfgL
0; jif{sf] hDdf lj:t[t cfDbfgL 6,642,997 6,642,997
z]o/ K"FhLsf] hf/L 61,065,000 61,065,000
0; cjlwsf] a[l4 114,935,000 114,935,000
cf=j=@)&(+*) sf] clGtd df}Hbft 3,780,855 114,935,000 403,780,855
285,065,000
0; cjlwsf] ;'?sf] df}Hbft 285,065,000 3,780,855 114,935,000 403,780,855
dh{/df :yfgfGt/Of
(4,856,499) (4,856,499)
0; jif{sf] gfkmf=+3f6f 6,958,161 6,958,161
cGo lj:t[t cfDbfgL
0; jif{sf] hDdf lj:t[t cfDbfgL 2,101,662 2,101,662
z]o/ k"FhLsf] hf/L 715,935,000 715,935,000
0; jif{sf] yk+36_ (114,935,000) (114,935,000)
cf=j=@)*)+*! sf] clGtd df}Hbft 5,882,518 1,006,882,518
1,001,000,000

n]vflgtL ;DalGw M
;DkIQsf] k"g{ d"NofEg

hUufsf] k"g{ d"NofEg df]8n cfly{s jif{ @)&&+&* glkfn ljlQo(kfieméligabf{ tf]lsP adf]ihd
ul/Psf] xf] To; ki5sf cfly{s aif{x?df s'g} klg Isl;dsf] k'g{ d"NofEg ePsf] 5}g .

x|f; b/

cfly{s jif{f @)&&+&* df glkfn ljlQo k|ltj]bs (diferss) nfu' ubf{ ;DklQsf] pkoflu / cfosf] ctwi/df b/
16 ckgfPsf] itkZrft ;Dkltx?sf] k|oflu of]Uo cjlwsf] Joj:yfkgsf] cg'dfgdf s'g klg kl/jt{g gePsf]n]
x|f; b/df s'g} Kl/jt{g ePsf] 5}g .
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u= cfly{s jif{ ;dfKt eRs¥f dixgf kZrft ljj/Ofkq :jLs[&f] nfuL k]z u/]df pQm cGtl/d cjlwsf] nflu

n]vikl/Ifsaf6 k|dflOft u/]sf] cklfisft [jlQo Ijj/@f BDkgLsf| cf=j=@)*+*@ dfifest ;:Ddsf]]

cklfis[t jf:nft, gfkmifgf]S;fodfa tyf gfkribf]S;fg afF SHraRSftisf] oyfy{ ¢k/vf o; k|sf/ 5 M

liQLo cj:yfsf] ljj/off:nft_

2=df

ljj/of

cKIfis[t
cf=j= @)*+)*@fiff9 d:fGt

;DKIQ

u}/ rin' ;DKIQ

;DKIQ, KnfG6 / pks/Of

1,232,977,380

K'FhLut sfo{ k|ult

[jOLo ;DKIO

;xfos sDkgLx?df nufgL 150,000,000
FvTOCI df OISj6L nufgL 50,000,000
cGo ljQLo ;DKIQ 3,655,512
hDdf u}/ rfn' ;DKIQ 1,436,632,892
rfn' ;DKIQ

Oge]Gibf]/L 491,865,420
ljQLo ;DKIQ

Jofkf/ tyf cGo Kk|fKox? 586,696,140
gub / gub ;/x 22,362,243
cGo rfn' ;DKIQ

cluld tyf K"[{ e'QmfgL 148,731,523
rfn' s/ ;DKIQ 14,960,955

laglmsf nflu /fivPsf] jlu{s[t ; DKIQ

hDdf rin’;DKIQ

1,264,616,281

hDdf ;DkIQ 2,701,249,173
KHE tyf bfloT]j

K"FhL

z]o/K"FhL 1,305,000,000

hu]8f tyf sfif 27,823,260
z]ol/ cfjlbg /sd

hDdk"FhL 1,332,823,260
u}/ rfn' bfloT]j

ljQLO bfloTj

Ib3{sfing COf 761,945,000

'yug s/ bfloTj 15,128,159
cGo u}/ rfn’ bfloT] -
hDdf u}/ rfn' bfloTj 777,073,159
rfn' bfloTj

ljQLo bfloTj

cNksflng COf 388,981,780

cGo ljQLo bfloTj 58,825,837

Jofkf/ tyf cGo bfloT]j 137,770,796
5f]6f] cjlwsf] k|fjwfg 5,774,340

hDdf rfn' bfloT] 591,352,754

HfDAf K'FhL tyf bfloT]

2,701,249,173
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Gffkmf gf]S;fg Ix;fa / cGo |j:t[t cfDbfgLsf] Ijj/Of

2=df_
. cKIfis[t
lj/of cf=i= @)*1-)*@fiff9 d:fGt
cfDbfgL 1,404,090,686
lalgm nfut 1,160,217,555
s'n gfkmif]S;fg 243,873,131
cGo cfDbfgL 3,088,653
K|zf;g vr{ 43,277,905
sa{rf/L vr{ 65,504,724
X|f; 16,968,300
;+rfng gfknaBf6f 121,210,855
ljQLo cfDbfgL -
ljQLo nfut 90,988,063
sd{rf/L af]g; cl3sf] gfkBif 30,222,792
sd{rf/L af]g; 2,747,527
cfos/ cl3sf] gfkmf 27,475,265
rfn' jif{sf] cfos/ vr{ 1,092,313
ut jif{sf] cfos/ vr{ -
:yug s/ cfDbfghur{ (4,442,211)
0; jif{sf] s'n gfkmf=+3f6f 21,940,742
cGo lj:t[t cfDbfgL
s_ gfkmf gf]S;fgdf k'gM juL{s/Of gul/g] j:t'x?
v_ gfkmf gf]S;fgdf k'gM juL{s/Of ug{ ;Isg] j:t'x?
0; jif{sf] cGo lj:t[t cfDbfgL+3f6f -
hDdf |j:t[t cfDbfgL 21,940,742
0; jif{sf] nflu gfkmf >Jo M
sDkgLsf] dfins 21,940,742
ut jif{sf] gfkmf / 3f6f 5,882,518
R/S Merger
hDdf Ij:t[t cfDbfgLsf] >Jo M
hu]8f tyf sf]ifdf :yfgfGt/Of 27,823,260
K|It OISj6L z]o/ cfDiFgL
Basic k|It z]o/ cfDbfgL 1.80
Diluted K|It z]Jo/ cfDbfgL 1.80
gub k|jfx Ijj/of
2df

Ijj/Of

ckl/is[t
cf=j= @)*!+)*@fiff9 d;fGt

s_ ;+rfng ultljlwafé gub k|jfx

cfos/ cl3sf] gfkmf 27,475,265
;dfoflhg M

X|f;s8L vr{ 16,968,300
ljQLo nfut 90,988,063
cGo ljQLo ;DkQykf]+36 df ePsf] kl/jt{g (2,851,405)

Oge]G6/Lytsft-36 df ePsf] Kljt{g

(175,662,510)

K"|{ e'Qmfglks}36 df ePsf] Kl/jt{g

(110,478,515)

Jofkf/ / cGo K|fKe&i}36 df ePsf] kl/jt{g 109,925,847
rfn' s/ ;DkQLsf{k +3@lf ePsf] kl/jt{g
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cGo ljQLo bfloTjsf]-gk+ df ePsf] Kl/jt{g 40,589,452
5f]6f] cjlwsf] k|fjiwfgsfl3&-=+ df ePsf] Kl/jt{g 4,347,529
dh{/ ;dfoflhg -
Jofkf/ tyf cGo e'QmfglsfB§k-df ePsf] kl/jt{g 13,288,064
cfos/ e'QmfgL (4,614,894)
;+rfng ultljlwafé ePsf] s'n gub kjfx 9,975,196
v_ ljQLo ultljlwafé gub K]jfx
z]o/ K"FhLsf}3&=+ df ePsf] kl/jt{g 304,000,000
z]o/ cfjlbgsd K]|fKt -
cNksflIngCOfdf ePsf] Kl/jt{g yk+36 72,481,780
Ib3{sfngC0fsf] yk36 df ePsf] Kl/jt{g (74,550,000)
v'bljQLo nfut (90,988,063)
ljJQLo ultljlwsf] s'n gub k|fx 210,943,718
u_ nufgL ultljlwafé gub K]jfx
d"t{ l.y/ ;DkQUsigimizfb (228,894,367)
cd"t{ ;DkQUafjmiib -
nufgLdf clwu|xgkfimidb (144,400,000)
K'FhLut sfo{ k|ultdf kl/jt{g 165,460,168
nufgL ultljlwafé gub k|fx (207,834,199)
gub / gub ;/xdf a[l4+38+v+u_ 13,084,715
gub tyf gub ;/xsf]] z'?sf] df}Hbft 9,277,528
gub tyf gub ;/xsf]] clGtd df}Hbft 22,362,243
gub tyf gub ;/xsf]] 36s 22,362,243
Cash in hand 116,946
a}t+sdf ePsf] dffHbft 22,245,297
OSjL6Ldf ePsf] kl/jt{g
2=df
ljj/Of z]o/ K"FhL ;+Irt gfkmf+gf]S| z]o/ cfj]bgsf] k}| hu]8f sf]i hDdf
cf=j=@)*)+*! sf] clGtd dffHh 1,001,000,000 5,882,518 - - 1,006,882,518
0; cjlwsf] ;'?sf] dffHbft 1,001,000,000 5,882,518 1,006,882,518
dh{/df :yfgfGt/Of - -
0; jif{sf] gfkmf=+3f6f 21,940,742 21,940,742
cGo lj:t[t cfDbfgL - -
0; jif{sf] hDdf lj:t[t cfDbfgL - 21,940,742 21,940,742
z]o/ kK"FhLsf] hf/L 304,000,000 304,000,000
0; Jif{sf] yk+36 - - -
cf=j=@)*!+*@ sf] cIGtd df}H 1,305,000,000 27,823,259 1,332,823,259

gfleddGtl/s /th:j ljefu, dWod:t/Lo s/bftf sfof{nosf] k=;+= )*@+*#[HEg+=ryf g+=*@)))'&**#*% ;"rgf IdIt
@)*@+)$+)" sf] kq adf]lhd cfo jif{ @)&(+*) sf] nflu s/ Igwf{/0fsf] ;"rgf k|fKt ePsf] / ;f] ;'¥ed adf]lhd
Ilgwi{/Of eGbf yk s/ tyf hl/jfgfRRs] .

3= cfDbfgL / vr{ Ix;fjsf] s'g} zLif{sdf 7'nf] dfqfdf kl/jt{g ePdf To;sf] |jZn]ifOffTds sf/Of M

:f] gePsf] .

a= kI5Nnf] ljQLo ljj/Ofsf] n]vfk/LIfOf eP kZrft ;+ul7t ;+:yfsff&itifadf]S;fg, ;DkIQsf] d'No
jf cfufdL '@ dIxgfsf] bfloTj e'QmfgLdf c;/ kg]{ u/L s'g} cj:yf I;h{gf ePsf] 5+5}g ;f] ;DaG
;+rfnsx?sf] wi/Off

:f] gePsf] .
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r = cfly{s jif{ ;dfKt ePkI5 Ijj/0fkq K]z u/]df, cfly{s jif{ ;dfKt ePsf] Iditaf6 k]z ePsf] IdIt;DAdF jf:nftsf] Idit

kISsf] 36gfsf] jf/]df 5'8} hfgsfiL 1jj/Otkqdf dfijz ug'{kgl{ M

:f] gePsf] .

5= ljut % jif{df ;DkIQsf] k'gd"{Nof+sg ul/Psf] 5+5}g, olb ul/Psf] eP M

:f] gePsf] .

_ ;DKIQsf] Ijj/0f M
;f] gePsf] .

<f_;DKIQsf] k'gd"{Nof+sg clI3 / kI5sf] IstfiL d"No M

;f] gePsf] .

O{_ k'gd"{Nof+sgsf] cf}irTo M

;f] gePsf] .

h= cfufdL tLg jif{sf] k|If]Ikt jf;nft, gfkmf gf]S;fg Ix;fasf ;fy} To;sf uOfgfsf] cfwf/x? M

sDkgLsf] cfufdL # cfly{s jif{sf] nflu k[if]ikt ]QLo L:ylt b]xfo adfjind /x]sf] 5 M

ljQLo cj:yfsf] ljj/Of{f;nft 2=df

lii/Of K|If]Ikt

! @)@+ cE=@)#$]  cH=@)'$%
;DL
u} rin' ;DKL
;DIQ, KnfG6 / pks/Of 1,225,671,984 1,217,294,736 1,208,250,537
K"FhLut $fqult - - -
nufgL 200,000,000 200,000,000 200,000,000
cGo u}/ rfin' ;@K - - -
hDdf u}/ rfn' ;@K 1,425,671,984 1,417,294,736 1,408,250,537
rfn' ;DKL
Oge]Glf]/L 638,468,833 730,563,990 738,209,970
cluld tyf K"[{e'QmfgL vr{x? 123,338,502 111,090,497 121,428,344
Jofkf/ tyf cGo k|fKox? 455,455,000 587,115,650 667,042,126
rfn' s/ ;DkQ 16,457,050 18,102,755 19,913,031
gub / gub ;/x 22,211,354 23,015,613 29,651,430
hDdf rfn' ;DL 1,255,930,740 1,469,888,506 1,576,244,902
hDdf ;RQL 2,681,602,723 2,887,183,242 2,984,495,439
KHE. tyf bfloT]j
K"FhL
z]o/K"FhL 1,631,250,000 1,631,250,000 1,631,250,000
z]ol/ cfjlbg /sd
;+irt d'gfkmf 84,908,331 241,928,581 313,908,080
hDdk"FhL 1,716,158,331 1,873,178,581 1,945,158,080
bfloT]

u}/ rfn' bfloT]j

Ib3{sfing COf 383,195,000 313,250,000 249,500,000
'yug s/ bfloTj 15,128,159 15,128,159 15,128,159
hDdf u}/ rfn' bfloT]j 398,323,159 328,378,159 264,628,159
rfn’ bfloTj

Jofkf/ tyf cGe'QmfgL 276,105,004 422,837,525 537,437,588
cGo rin' bfloT]j 27,670,805 52,112,638 68,730,540
cNksflng COf 263,345,424 210,676,339 168,541,071
5f]6f] cjlwsf] k|fjwfg - - -
hDdf rfn' bfloT] 567,121,233 685,626,502 774,709,200
hDdf bfloTj 965,444,393 1,014,004,661 1,039,337,359
HfDdf k"FhL tyf bfloT] 2,681,602,723 2,887,183,242 2,984,495,439
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Gffkmf gf]S;fg Ix;fa / cGo Ij:t[t cfDbfgLsf] 1jj/Of

2=df_
ljjfof : Kllf]lkt .

cf=j=@)*@+*#| cf=|=@)*#+*$| cf=j=@)*$+*Y
lg/Gt/ ;+rfng
cfDbfgL 1,821,820,000 2,348,462,600 2,668,168,504
lagmL nfut 1,506,027,296 1,914,735,961 2,149,750,354
s'n gfkmf 315,792,704 433,726,639 518,418,150
cGo cfDbfgL 4,088,653 5,088,653 6,088,653
ljt/Of nfut 36,436,400 46,969,252 53,363,370
K|zf,g vr{ 45,441,800 47,713,890 50,099,584
sd{rf/L vr{ 71,664,863 75,248,106 79,010,512
X|f; 24,805,395 25,877,248 26,544,199
Kl/zflwg - - i
;+rfng gfkmf 141,532,898 243,006,796 315,489,138
ljQLo cfDbfgL - - -
ljQLo nfut 70,176,559 46,731,484 38,014,764
ljQLo nfud/'b (70,176,559) (46,731,484) (38,014,764)
xfglL
k"gd"{Nof2sg nfe
l jb]lzL d"af 3f
;DKIQsf] lagmLdf nfe+xflg
K"|{ cjlw ;dfoflhg
cfos/ cl3sf] gfkmf 71,356,339 196,275,312 277,474,374
cfos/ vr{ 14,271,268 39,255,062 55,494,875
'yug s/ vr{ - - -
lg/Gt/ ;~rfngaf6 jif{sf] nflu gfkm 57,085,071 157,020,250 221,979,499

Gfub kljfx ljj/Of 2= df
ljfof . KImikt .
Cf=j = @)*@ =% Cf=j = @)*#+*.' Cf:J = @)*$+*‘
s_ ;+rfng ultljlwafé gub k|jfx
cfos/ cl3sf]v'bgftkmif]S;fg_ 71,356,339 196,275,312 277,474,374
;dfoflhg M
X|f;s8L vr{ 24,805,395 25,877,248 26,544,199
ljJQLoO nfut 70,176,559 46,731,484 38,014,764
cGo u}/ rfin' ;DkQLdf ePsf] kl/jt{g 3,655,512
Oge]Gladifle Psf] kl/jt{g (146,603,413) (92,095,157) (7,645,980)
K"[{ e'QmfgLdf ePsf] kl/jt{g 25,393,021 12,248,006 (10,337,847)
Jofkf/ / cGo k|fKodf ePsf] kl/jt{g 131,241,140 (131,660,650) (79,926,476)
rin' s/ ;DkQLdf ePsf] kl/jt{g (1,496,095) (1,645,705) (1,810,276)
cGo rfn' bfloTjdf ePsf] kl/jt{g (36,929,372) 24,441,833 16,617,902
:yug s/ bfloTjdf ePsf] kl/jt{g
cNksflngC0fdf ePsf] kl/jt{g (125,636,356) (52,669,085) (42,135,268)
Jofkf/ tyf cGo e'Qmfgldf ePsf] kl/jt{g 138,334,208 146,732,520 114,600,064
dh{/ ;dfoflhg
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s/ e'QmfgL (14,271,268) (39,255,062) (55,494,875)
sfo{zLn k"FhLdf kl/jt{g x'g'eGbf cl3sf] g| 140,025,670 134,980,743 275,900,581
v_ |jQLo ultljlwaf6é gub K]jfx

z]o/ kK"FhLdf ePsf] kl/jt{g 326,250,000

18/]S6/ vitf

Ib3{sflngC0fdf ePsf] kl/jt{g (378,750,000) (69,945,000) (63,750,000)
s'n [jQLo nfut (70,176,559) (46,731,484) (38,014,764)
sfo{zLn k"FhL kl/jt{g kI5sf] gub k|jfx 17,349,111 18,304,259 174,135,817
u_ nufgL ultljlwaf6é gub k|jfx

l:y/ ;DkQLsf] vi/b (17,500,000) (17,500,000) (17,500,000)
cd{"t ;DkQLSsT] taqgifl

nufgL

nfef+z (150,000,000)
nufgL ultljlwx¢ af@eoflu ul/Psf]_ v'b gub (17,500,000) (17,500,000) (167,500,000)
gub / gub ;/xdf a[l4+38+v+u_ (150,889) 804,259 6,635,817
gub tyf gub ;/xsf]] z'?sf] df}Hbft 22,362,243 22,211,353 23,015,613
gub tyf gub ;/xsf]] clGtd df}Hbft 22,211,353 23,015,613 29,651,429

K|If]kOfsf cfwif/x? M

s= cfDbfgL ;DaGwL ljj/0f M

I=a|f]On/ s'v'/fsf] rNqftdd6 cfDbfgL M
sDkin] cf=j=@@*# df @),))) dfp &]On/ s"&f6Ps xKtfdEf}iftdfk|lt a|flOn/ s'v'/fafé @ j6f rNnfx?
pTkfbg xIid]flkOf ul/Psf] B]xL cfwf/df=j=@)*)+*! d6DkgLsf] aflif{s pTkfbg Ifdtf @),*),))) j6f
rNnf x'g] k|If]kOf /x]sf] 5 / pTkfbg Ifdtf k| T d}slicf7jeik|If]kOf ul/Psf] 5 .
sDkgLn] cfly{é{ j@)*@ +UE k|Ithg N 7k}+dﬁ$ﬂ]anf(DOC) sf] laymou/L jflif{s "=@$ s/f]8 cfDbfgL
ugl{ k]I f]lkOof wu/]sf 5 f cf=j=dffnifts lpia"No 7 Po¢fliffis |
jll4 ug){ cg'dfg u/lsfld=j @)*@# sf] nflu, sDkgLn] pTkflbt rNnfsf] %)U a]Rg] / afFsL sG6«oi

dfkm{ttiGt/Of ugl{ ck]Iff ufsf] 5 / To:kI5sf k|IﬂIkt cf=j=df sG6«ofs kmf{IdENfO{ x:tfG/Of ug]{ b
% K|ltzt a®] k|If]kOf ul/Psf] 5.

ljj/Of cfzj= @)*@+*1  cf=j= @)*#+*$ cf=j= @)*$+*%
sDkgLsf] pTkfbg Ifdffef 2,080,000 2,080,000 2,080,000
sG6«ofs kmf{ldEdf x:#GEDf 1,040,000 1,144,000 1,248,000
allrg] rNnf]6f 1,040,000 936,000 832,000
K|It rNnf lagmL b/ ?= 60 65 70
cfDbfgL ?= 62,400,000 60,840,000 58,240 ,000

@ bfgfsf]djafé cfDbfgL M
sDkgLn] cfly{s jif{ @)*@f4),))) d]l6«s 6g bfgf pkoflu ug{ cg'dfg u/lsf] 5 / cfifs*fif{f @)*
;Dd k|To]s jif{ @,)])6ks 6di ug){ cg'dfg u/[sfsPkgLeh bfgf pTkfbgsf alflOnisif, 19U
n]o/ bfgf, "U ;LPKivbl df5fsf] bfgf pTkfbg ugl{ cg'dfg wRHbEN] pTkflbt bfgf dWo] sG6«ofs kn
k|oflngsf nflu ##U pkoflu ugljgAiUul/g] k|If]kOf uI//Psﬂ])BgLn] gredgkan/sf] b?gf) Is=u|f=,
n]o/ bfgP=&) Is=ult=RkrP=*) Is=u|f=df5fsf] bfg?=")) Is=tF sf b/n] bfgf laqli{ cg'dfg u/]sf] 5 .
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ljj/Of cfj= @)*@+*4  cfzj= @)*#+*$ cf=j= @)*$+*%

sDkgLsf] pTkitblg6=_ 20,000 22,000 24,000
a|flOn/sf] bitjE6=_ 6,200 6,820 7,440
njo/ bfgid]=6=_ 3,000 3,300 3,600
LPkrd]=6=_ 1,200 1,320 1,440
df5fsf] bfgtl]=6=_ 3,000 3,300 3,600
s= a|f]On/sf] bfgf

ljj/Of cf=j= @)*@+*# cf=j= @)*#+*$ cf=j= @)*$+*%
a|flOn/sf] bitjE6=_ 6,200 6,820 7,440
a|flOn/sf] bfgf Isnf]df 6,200,000 6,820,000 7,440,000
sG6«ofs kmf{ldE k|of]h 2,046,000 2,250,600 2,455,200
lagmL k|oflhgsf nflu pki 4,154,000 4,569,400 4,984,800
lagmL d'No bfgf k|lt?sn 80 80 80
cfDbfg?= 332,320,000 365,552,000 398,784,000
v=nJo/ bfgf

ljj/Of cf=j= @)*@+*#A cf=j= @)*#+*$ cf=j= @)*$+*%
njo/sf] bfgl]=6=_ 3,000 3,300 3,600
a|f]On/sf] bfgf Isnf]df 3,000,000 3,300,000 3,600,000
sG6«ofs kmf{IdE k|of]h 990,000 1,089,000 1,188,000
lagmL k|of]lhgsf nflu pkn 2,010,000 2,211,000 2,412,000
lagmL d'No bfgf k|ltAsn 70 70 70
cfDbfg2= 140,700,000 154,770,000 168,840,000
u=;LPkm

ljj/Of cf=j= @)*@+*# | cf=j= @)*#+*$ cf=j= @)*$+*%
LPkAd]=6=_ 1,200 1,320 1,440
a|flon/sf] bfgf Isnf]df 1,200,000 1,320,000 1,440,000
sG6«ofs kmf{ldE k|of]hg 396,000 435,600 475,200
lagmL k|of]hgsf nflu pkn 804,000 884,400 964,800
lagmL d'No bfgf k|Itsnf] 80 80 80
cfDbfgl= 64,320,000 70,752,000 77,184,000
3= df5fsf] bfgf

ljj/Of cf=j= @)*@+*4 cfzj= @)*#+*3$ cf=j= @)*$+*%
df5fsf] bfgtl]=6= 3,000 3,300 3,600
a|f]On/sf] bfgf Isnf]df 3,000,000 3,300,000 3,600,000
sG6«ofs kmf{ldE k|of]h 990,000 1,089,000 1,188,000
lagmL k|oflhgsf nflu pkr 2,010,000 2,211,000 2,412,000
lagmL d'No bfgf K|ltAsnf 100 100 100
cfDbfg2= 201,000,000 221,100,000 241,200,000
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#= sG6«ofs kmf{ldEaf6 cfDbfgL M
sG6«ofs kmf{ldE k|oflhgsf nflu x:tfGt/Of ul/Psf] s'n rNnf dWo] IhpFbf] rNnfsf] ahf/ dfunfO{
lagmLsf nflu k|To]s jif{ IglZrt ;+Vofdf rNnfnfO{ jwzfnfdf k7fOG5 .
sDkgLsf] sG6«ofs kmf{ldE ;DaGwL ljutsf] cg'ejsf cfwf/df k"0f{ ljsl;t a|fjlOn/ s'v'/fsf] cf};t tf}
dflgPsf] 5 h;df To:tf a|flOn/ s'v'/f lagmL ul/G5 . rNnfx¢,sf] hLjgofkgnfO{ Wofgdf /fv]/ ;fdfG

INOPsf] 5 . sDkgLn] alflon/ s'v'/fsf] k|ltlsnf] ?=@ @ fFoud] oSk fudlly ¢&]if{ @y*@df SG6«0fs
kmf{ldEdf ;fKtflxs ¢kdf $) xhf/ rNnf INOPsf] 5 h;df K|IflkOf cjlwdf k|To]s jif{ U sf] &fn] rNr

ck]Iff uI/PSf] 5.

ljj/Of OfsfO cf=j= @)*@+*# cf=j= @)*#+*$ cf=j= @)*$+*%
fKtflxs +Vof 40,000 44,000 50,000
jflif{s ;+Vof 2,080,000 2,288,000 2,600,000
cf}ift tfin 2.2 s]=hl 3,476,000 3,933,600 4,546,667
hLIjt /xg] b/ | 90% 3,128,400 3,540,240 4,092,000
lagmL cfDbfg| 225 703,890,000 796,554,000 920,700,068

$= Jofkf/af6 cfDbfgL M
sDkgLn] cfGtl/s pkeflusf] cfiZostinfO{ Wotgttfj/fef] ad]sf] d"NonfD{fpg ds}, e6df;, tf]/L,
8fla{, cf}iflw h:tf ljleGg j:t'sf] Jofkf/ u5{ .
sDkgLn] cfly{s jif{ @)#@f] Jofkf/af6 1%=@ s/f]8 / ljutsf] cl'efsff/df ~U sf] jflif{s jil@y]{

cg'dfg ul/Psf] 5 .

ljj/f

cf=j= @)*@+*#

cf=j= @)*#-*$

Cf:j: @)*$+*%

Jofkf/af6 cfDbRy.

152,070,000

161,194,200

170,865,852

% sJlif s]Gblaf6 cfDbfgL M
sDkgLn] cf=j= @)*@Wr£fpFbf] % jif{;Dd Kk|To]s jif{ % j6f s[lif s]|Gb| vfINg] of]lhgf agfPsf] 5 .

a|flon/sf rNnfx? / n]o/ s'v'/fsf rNnf, cfliflw, EoflS;g, hLIjt a|fjOn/ §virs]g@8ih &k Jofkf/ ug]{5

. S[lif s]Gb|sf] xsdf cf=j= @)*

@-=*# b]lv IgDg adf]ihd cfDbfgL x'g] k|If]kOf ul/Psf] 5 .

fjjfof

hDdf s[lif s]Gb|

Cf:j: @)*@+*#
§

Cf:j: @)*#+*$
#

cf=j= @)*$+*%

cfDbfgL ?=

8

(1,*%%,@))

I*#,&!),%))

A= df;' k|zflv@sfOaf6 cfDbfgL M
sDkgLB[G6«ofs kmf{tifkiaftfinPsf s'v'/fxahf/df InpFbf] s'v'/éfl/sf] dfafO{ Wofgdf /fvL IglZrt
;+Vofdf s'v'/ix?afd{k|oflhgsf] nflu eljiodf k|oflu ugk|affivg]Gb|87fOg]5df;" k|zflwg s]Gb|af6

K|If]Iktcf=j=df jflif{s ##=€/{8 cfDbfgL XWfkail/Psf 5 .

sDkgLn] cfly{s jif§

@agdf cf¢

Ifdtfs f] &%U cfDbfgL xfl;n ugl{UKksfkBf o;nfO{ k|Tols @ jif{df %U sf b/n] j[l4 ugl cK]Iff u/ls
@)*&(;Dd (U Ifdtf pkof]udf l:y/ x'g] ck]Iff ul/Psf] 5.

ljj/0

f

cf=j=082/83

cf=j=083/84

cf=j=084/85

cfDbfgL ?=

@%#.,$%),)))

@%#.,$%),)))

@%#,$9),)))

&= sfIN8 :6f]/]h ;'ljwf / Anf:6 ?d ef8fafé cfDbfgL M

sDkgLn] gmdzM 1))),))) ju{ Ikm6 / $),))) ju{ lkm6sf] sfIN8 :6f]/]h / Anf.6 ?d

Sljwf ljsf; ugl{

agfPsf] 5 sDkgLn] sfIN8 :6f]/]h / AnEf&SH pkofif ;fy ;fy} cGo u|fxsx¢ni&d8fdf Ibgoflhgf

agfPsf] 5.
ljj/Of cf=j=082/83 cf=j=083/84 cf=j=084/85
cfDbfgL ?= 6,600,000 9,900,000 17,325,000
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*= b|'t ;]jf /]:6'/]G6af6 cfDbfgL M
sDkgLsf] chbfgLnfO{ clwstd aﬁfpgliﬂwgg]{ PsfOaf6 df;'sf] clwstd pkof]u ;'lglZrt ug{, sDkgL
6

t ;] f /'] G6 vf]Ng] of ] hgf agf Bfsf ]
a ‘'t ]jfu/]sf]56 /'1G6df k|1 f]kOf
ljj/Of cf=j=082/83 cf=j=083/84 cf=j=084/85
b't ;]jf /1:6'7]G6 § # A
cfDbfgL ?= 8 *,0).))) #&,%)),))

(= cGo cfDbfgL M

dflysf] cfDbfgL afx]s, sDkgLn] a|fjOn/ dfpsf] ;Ne]h Eofn' / dnsf] lagmLaf6 kig cfDbfgL sdfpg
sDkgLn] Kk|If]kOf cjlwdf @U sf] j[I4 ug]{ cg'dfg u/]sf] 5

fjj/of

cf=j=082/83

cf=j=083/84

cf=j=084/85

:Ne]h ?=

9,547,200

9,738,144

9,932,907

dn ?=

102,000

104,040

106,121

v=lagmL nfut M
s= a|f|Oon/ s'WIf
cfly{s jif{2082 / 83 sf] nflu, k|To]s a|f]On/ s'v'/fsf] nfut k|lt s&ddf kHf]kOf ul/Psf] 5 . sDkgLsf]

ljutsf] cg'ejsf cfwf/df a|f]On/ s'v'/fsf] bfgfsf] cf};t vkt %* s]=hL /x]sf] 5 . o;afx]s k|To]s a|f]JOn/ :
nng] cg'dflgt cGo vr{ k|It s'v'/f ?=1))) tf]IsPsf] 5 . sDkgLn] k|To]s @ jif{df 'U sf] ;du| nfutdf j[14

v:bfgfsf]nfm/l
cf¢gf] | jutsf] cg’

u= sG6«0fS6 v]tLMfut
sG6«0fS6 v]tL nfutdf bfgf vkt, cfliflw / vilksflofkg'ldS, aLdf nfut / hgzlQm nfut ;dfj]z ul/Psf]
5 . sG6«0ofS6 kmfd{df sfd ug]{ dhb'/sf] dfl;s kfl/>lds cfjZos hgzIQmsf cfwf/df k|lt dIxgf ?=
Igwf{/Of ul/Psf] 5 . cfly{2géf / 83 af6 k|To]s jifU tna j[I4 ul/Psf] 5 . s'n pTkfbg x'g] cfGtl/s
bfgfsf] &)U sG6«ofS6 v]tLdf vkt x'g] cg'dfg ul/Psf] 5 eg] K|It Isnf] bfgfsf] &) ?k}ofF nfut cg'dfc
rNnfx¢ sf] nflu &9 z'NsNnfsf] k|t s]hL tf}nsf] nflu ®G&fF, aLdf / cfliflw+EoflS;gsf] nfut qmdzl\/
A ?k}ofF tf]lsPsf] 5 .

3= Jofkf/ ;DalGwt nifit

sDkgLn]Lb u/]sf] sRrf kbfy{ sDkgLsf] pTkfbgdf k|oflu u/L aSL ePsf] sRrf kbfy{x?nfO{ ahf/ d’
cg";f/ e08f/0f ug'{ eGbf lalgm ubf gfkmf /xg] cj:yfdf ;f] aOL ePsf] sRrf sfiffaix 2efHlatfpst] S .
0;sf] ljutsf] cg'ejsf] cfwi/df, To:tf j:t'x¢, sf] cfDbfghsfsU ;Dd nfut to ul/Psf] 5 . jflif{s ¢kdf %
k|ltztn] nfut a%y] sDkgLsf] cg'dfg 5 .
t= sM i f s] G2
sDkgLn] s'n cf};t

r= sfIN8 :6f]/]h / Anf:6 M6/
sfIN8 :6f]/1h / Anfi&6/ ;~rfng ug{ cfly{s jif{f @)$#sf] nfut #& nfv cg'dfg ul/Psf] 5 . To;kl5
sDkgLn] jflif{s % K|ltztsf] b/n] nfutdf j[I4 ug{5 .

5= a't Mf /]:6'/]G6

ejsf] cfwf/df, sDkglLn]

df Il h{g@]sf]l6A cg' dfg ub}{ s

nfut
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sDkglLn]

a ! t

dflh{g l.y/ /xg] ck]Iff u/]sf] 5 .

h= df;' k|zflwg s]GifjsiM
sDkgLr)oo,000 rNnfx¢ sf] k"Of{ Ifdtfdif k|zflwg sfabjDalGwt k|Tolf cf};t nfut k|lide
s/f]8 cg'dfg ul/Psf] 5 . s'n nfutdf rNnfx¢ sf] nfut, 8]Ine/L z'Ns, kfj/ zZ’'Ns, Kofls? z'Ns / sf/vfgfsf]

Hofnf ;dfilz ul/Psf] 5 . cfly{s jifes/sa d f
k|To]s b'O{ jif{df %U n] Gtk ul/Psf] / To:KIS of] I:y/ x'g]5 .

emit/Of nfut M

. b ] :d| Bfih{G nfut dg'elgtaiss . sOkdLb] K|GKOfctjfwdf

c f ¢ gsi]pknlaviflg ugi{ ¢ 6 :Dd

ljt/0f nfut sDkgLsf] ljutsf] cg'ejsf] cfwf/df ;~rfngaf6 sidbfgLsf] @U cg'dfg ul/Psf] 5

u= Ly/ ;DkIQ/
lgDg adf]lhd l.y/ ;DKIQ v/Lb ug[{ k|If]kOf ul/Psf] 5 .

;DKIQ 'yfg O{sfO | cf=jz082/83 | cf=jz083/84 | cf=j2084/85
hUuf z'4flwg $, ?kGk kmfd{ 120,000,000 -
ejg a6j.2'g}‘%8!f)]lus i} diklzflwg 5,679,6000
KnfG6 / d]lzg/L a612|g}?ll311;]lus ] di kizflwg 93,460,000
:yfoL ;+/rgtyf pks/Of KI5 to ug|{ a' t ;]| 10,000,000 10,000,000 10,000,000
:yfoL ;+/rgf tyf pks/O kI5 to ugl{ s[lif s]Gb| 75,000,000 75,000,000

3=z]o/ KEM

sDkgLn] ;fi{hlgs z]o/ Igigfdfkm{t ?= #@="@&'BflBa[l4afigf agfPsf].50Qm k"FhL sDkgLsf] gfkn
cg'shg ugl{ Joj:yfkg IgOf{osf] cfwf/df k"FhLut nufgL, COf rQmf / sfo{zLn k"FhL p2]Zosf nflu k|of]u
a=pwf/f] / Aofh nfut M

sDkgLn] ljleGg bL3{sfnLg k"FhL cfjZostfx¢, k"/f ug{ / sDkgLsf] sfo{zLn k"FhLsf] cfjZostf kl/k
aj+sx¢afé bL3{sfnLg shf{, :yfoL sfo{zLn k"FhL COf / cNksfnLg shf{ ;'ljwf k|fKt u/]sf] 5 . sl

OG¢o'" hgaf 6

kK| f Kt

b/ k|t jif{12U to ul/Psf] 5 .

r=Jofkf/ k|fib

cf DbfglL

df k m{t

e O/ x] sf] C

K[If]Ikt jif{x?df lalgmsf] () Ibg;Ddsf] s'n pwf/f] ug{ ;Sg] sDkgLsf] gLlt cg';f/ Jofkf/ k|fKo IgDg adf]lhd

ljj/Of cf=j=082/83 cf=j=083/84 cf=j=084/85
bfgf?= 26,15,17,500 28,23,81,050 30,33,58,963
kmf@E 19,39,37,500 21,67,60,800 24,71,95,563
km'8= - 8,79,73,800 11,64,87,600
hDdf?= 45,54,55,000 58,71,15,650 66,70,42,126
5= :6s df}Hb¥

sDkgLsf] :6s df}Hbftdf bfgf piTkfidg cfjZos sRrf kbfy{, s'v'/f kmfd{df /x]sf s'V'/f tyf rNnf / tof/L cj:yfdf
IX]sf bfgigDg cg';f/ /xg] k|If]kOf ulBPsf]

ljj/Of cf=j=082/83 cf=j=083/84 cf=j=084/85
bfgf?= 37,89,70,516 36,77,36,619 35,50,48,580
kmf@E 25,94,98,317 25,54,00,339 25,26,87,198
km'8= - 10,74,27,032 13,04,74,192
hDdf?= 63,84,68,833 73,05,63,990 73,82,09,970
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h=Average debtors collection period 3
sDkgLsf] eekmfd{, Ikm8 / km'8U nfO{ PsLs]t ;~rfng ug]{ /OfgLIt cqg'A4fED{ uﬂyﬁjnﬁi).{ fd{Vo]
uflePsf] ;+:yfdoviD3( sf] dxfdf/L / To; kISSﬂ cfly{s dGbLsf sf/Of 7"nf] dfgfdf c;'nL x'g afFsL cf;fdLx?
receivables /X|sf lyP . dh{/kZrft tL c;'nL x'g afFsL cf;fdLx? klg Plss[t ljQLo ljj/0fdf ;dfj]z ul/Psf] 5 .

] rgftLk"of{ cj: yfdf 18n/x¢, 1 ulfxsx¢nfO{ ;xoflu ug{ sDkgLn] cf+lzs e'QmfgL ;'ljwf pknAw u/fPsf 5,
kmn:j¢k tL k'/fgf cf;fdLx? gmdzM cf+lzs?kdf c;'nL &OL]sf/Bf xfnsf] Jofkfl/s k|fKo s|xL pRr
blivPsf] / ;f] sf] c;/ xfnsf] / K|If]Ikt ljj/Ofaflerage debtors collection perioddf kg{ uO{ ctegz/83

Average debtors collection period ;fdfGo ?kdf pRr b]lvPsf] 5 . tyflk, dh{/kI5sf] ;~rfng cjwLdf ePsf gofF
lagmLx¢,sf] cf,fdLx? eg] a}+Is? ;fem]bf/x¢ af/f tf]lsPsf] gm]I86 ;fOsn leq} /x]sf] 5 .

ljj/Of

cf=j=082/83

cf=j=083/84

cf=j=084/85

chlift

91

91

91

emaventory holding period :
sDkgLn] Ihijt s'v'/f kfng tyf cO8f pTkfbg sfo{ ug]{ x'gfn] ;f]sf] nflu cfjiZos kg]{ Kof/]G6 kfNg] cjlw *
b]lv * dixgf;Dd /xg] x'gfn] ;f] jfktsféntory holding periodHofbf x'g] x'gfn] sDkgLsAvef}iity holding

period! @) Ibg eGbf a9L k|If]kOf /x]sf] 5 .

[jjfof

cf=j=082/83

cf=j=083/84

cf=j=084/85

cfjift

154

139

125

“=Creditors collection period:
K|If]lkt jif{x?df v/Lbsf] () Ibg;Ddsf] s'n pwf/f] v/Lb ug{ ;Sg] sDkgLsfltgikgsgbfloTjx?sf] k|If]kOf eP
cg';f/ Creditors collection periodgDg adf]ihd /x]sf] 5 M

ljj/of

cf=j=082/83

cf=j=083/84

cf=j=084/85

cfyift

33

52

71

NR.E. i e vt oo
s=;~rfng cjlw tLg jif{ JotLt e};s]sf] cj.yfdf ljut tLg aif{sf] / tLg aif{ AotLt e}qg;s]sf] cj:yfdf
;~rfng cjlwsf] tyf cfufdL tLg aif{sf] k|If]Ikt k|It z]o/ ctBadgtyf k|It z]Jo/ g]6jy{ M

sDkgLsf] g6jy{ tyf K|It z]o/ cfDbfgLdf ePsf] jf:tljs tyf k|If]lkt cf};t k|itkmn b]xfo adf]ihd /x]sf] 5

» jfitljs ckl/is[t K|If]lkt
lj/of : : : @) @ : :
cf=j=@)&*+)& cf=j=@)&(+)] cf=j=@)*)+)* ofiff9 d;fGt cfEjl=@)*@+| cf=j=@)*#+*{ cf=j=@)*$+*¢
r'omf k"PhL 224,000,000 285,065,000 1,001,000,000 1,305,000,000 1,631,250,000 | 1,631,250,000 | 1,631,250,000
cluld z]Jof?= - 114,935,000 - - - - -
hu]8f tyf sflifx?=_| (2,862,142 3,780,856 5,882,518 27,823,260 84,908,331 241,928,581 313,908,080
hDdf 221,137,858 403,780,856 1,006,882,518 1,332,823,260 1,716,158,331 | 1,873,178,581 | 1,945,158,080
36fpg]M ckn]vg ug
afFsL vr{
hDdf g]6jflyE 221,137,858 403,780,856 1,006,882,518 1,332,823,260 1,716,158,331 | 1,873,178,581 | 1,945,158,080
z]o/ ;+Vof 2,240,000 2,850,650 10,010,000 13,050,000 16,312,500 16,312,500 16,312,500
v'b gfkm@f]S;fg-?= 4,086,875 6,642,997 6,958,161 21,940,742 57,085,071 157,020,250 221,979,499
K|It z]o/ g]6jf¥&= 98.72 101.33 100.59 102.13 105.21 114.83 119.24
0]6jy{df k|ltkrh 1.85 2.30 0.69 1.65 3.33 8.38 11.41
k|t z]o/ cfDbfe= 2.00 2.83 1.17 1.68 3.50 9.63 13.61
K|lIt z]o/ rQmf kFEh 100 100 100 100 100 100 100
lgisfzg K'j{sf] K|It z]Jo/ cfDbfgL sfod /fVg a[l4 x'g] g]6jy{df cfiZos Go'gtd k]|ltkmn 111
1 pNn]ivt g]6jy{ kIt z]o/ ;DkIQ k'g{d"Nofs+g afx]ssf] xf] .
v= ljut # jif{sf] g]6jy{df ePsf] cf};t k|ltketn M
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T.90. e frepmr S faamor
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I= sDkgLsf] klaGwkq tyf IgodfinLdf ePsf] Joj:yf cg’;f/ hfiL k"FhLsf] !U z]o/ coflhgf k|efljt If]gsf
tyf hf/L k"FhLsf] (U z]o/ ;j{;fwf/Ofdf lagmL ug'{kgl{ k|fiwfg cg'?k 8zj@KrehopBita k|efljt
If]qsf afl;Gbf, ;j{;fwf/Of g]kfnL gfubbsk?Pjs[tL k|fKt u/L a}b]lzs /flhuf/Ldf /x]sf g]kfnL gful/sx?i
sDkgLsf sd{rf/L / ;fd'Ixs nufgL sf]if ;d]t _ nfO{ lagmL ljt/Of u/L sDkgLsf] hf/L k"FhlL8?=!"
k'of{pg .

@;j{;fwf/0fdf z]o/ hf/L u/L ;+ul7t ;+:yfdf ;j{;fwf/Of z]Jo/wgLx?sf] tkm{af6 ;d]t k|ItigIWfTj u/fpg .

#a}safé InO{Psf] shf{ e’ QmfgLsf] nflu /sd ;+sng ug({ .

$=gofF k|flh]S6df u/]sflstLifgBtfgug{

u=!=wlwtflkdgisfzgaf6 k|fKkt'FhLsf] pkdf]u

s= Igisfzgaf6 k|fKt x'g] s"n /sdnfO{ s;/L / s'g Ifjqdf k|of]\; DiagFevit Ijj/0f M
+ul7t ;+:yfn] Iwtflkqg Igisfzgaf6 AddgDg a}sx?af6 InPsf] s@né&jLsf] nflu k|oflu ul/g] 5 M

gm=;+ a}+ssf] gfd shf{ e'QOmfgL /sd ?=
1= glan a}+s In= D ))))IN=)

= Unflan cfOPdO{ a}+s In= @), @,%),)))1
#= gofF Kk|f]h]S6sf] e'StfgL ug[{{] afFsL /sd @,)))).))=))
hDdf #@,"@,%),)))

;+ul7t ;+:yfn] Iwtflkqg Igisfzddfi&t /sdnfO{ Iwtflkq afF8kmfF8 ePsfjqpilflisZpitdf Is:tf
aGbL ?kdf a}dgiyffg';Bhf{ e'Qmigl{B/

cjlw glan a}+s In= | Unflan cfOPdO{ a] hDdfsd ?=
Kixnf] q}dfl;s Is:tf 2,50,00,000 .00 51,562,500.00 76,562,500.00
bf];|f] q}dfl;s Is:tf 2,50,00,000.00 51,562,500.00 76,562,500.00
t];|f] g}dfl;s Is:tf 2,50,00,000.00 51,562,500.00 76,562,500.00
rfiyf] q}dfl;s Is:tf 2,50,00,000.00 51,562,500.00 76,562,500.00
hDdf 10,00,00,000 .00 206,250,000.00 306,250,000.00

gofF K|f]h]S6sf] e'StfgL ug}{{] afFsL /sd ;DaGwL ljj/0f M

qm= gfd /sd ?=

! glks'n O{= k[f=In= &,**,M))=))

@ |[xf0O82f]¢nS; Ol Ghl gol 1$%$,)))=))

# c/lgsf] P08 led sG;6«S;g k|f=In= %,)%),!# @]

$ cGo cfk"lIt{stf{ N(#E&,@N&
hDdf @.)).)).))=)

v=;fi{hlgs lIgisfzg ul/g] Iwtflkq k"Of{ ?kdf lagmL gePdf ;fj{hlgs lgisfzgsf] nflu p2]Zo k|fKtL ug{sf] nflu

a}sINks Joj.yf M
ljutdf ;fIxL k|sf/sf cGo sDkgLx?n] ;j{;fwf/Ofdf z]o/ Igisfzg ubf{ dfu eGbf a9L z]o/sf] nflu b/vf:t k/]sf]
x'gfn] o; sDkgLsf] Igisflzt z]Jo/x? klg k"Of{ ?kdf lalgm x'g] sDkgLsf] wif/Off /x]sf] 5 .
sy+sbfirt Igisfzg ul/g] z]o/ :yflgo afl;Gbfx?n] k"Of{?kdf v/Lb gu/]df aFfsL z]o/ ;j{;fwf/Ofx?sf] nfl
lgisfzg ul/g] z]o/df yk ul/g] 5 . ;{;fwf/OfnfO{ yk u/L Igisfzg u/] kZrft ;d]t k"Of{ ?kdf lalgm geP
b]xfosf Iwtflkg Joj;falr{G6 a}+s/+lwtflkq bnfn tyf Iwtflkq ;FofléRsf] k| Tai@aGwiDemf}tf
cg’;f/ pQm k| Tistgx?nfO{ lalgm ul/g]5 .

gqm= gfd, 7]ufgf ;+Vof K|Tofe"lt z'Nd -?=
I= ;gnfOkm Soflk6n In=, k'tnL;8s, sf7df0| #@,"@,% No%N@,%8)+
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u= cfoflhgfsf] ;+rfng :yfg, cfoflhgf r/Ofad ?ksf sfof{Gjog ul/g] eP k|To]s r/Ofdf nfUg] vr{,
r/Of ;dfKt eO{;s]sf] eP ;f] ;DaGwL ljj/0f M
s_ pBf]u lgdf{0f ;DkGg eO{ ljut jif{x? b]lv rNnf, s'v'/f tyf cO8f / kz'k+IfL / df5fsf] bfgf-ctxf/f pTkfl
d]t z'? eO{ lagmL ljt/Of eO{/x]sf] cj:yf /x]sf] 5 .
v_ df;' k|zflwg tyf zLt e08f/ ;DalGw pBflusf] :yfkgfsf] nflu r/0fj4 ljj/0f IgDg adf]lhd /x]sf] 5 .

r/Of /sd ?=df ;do
;+rfng K"j{sf] vr{ _
‘ejg lgdf{Olyf pks/Of v/Lb k|s[o @.)).)).))7) clGtd r/Ofat
pks/Of cfk"It{, h8fg tyf KI/IfOf s AN NI h8fg ;Dkgkl/IfOf z'?
pBflu ;+rfng tyf pTkfbg &N kl/IfOfsfn kZrfk

3= cfof]hgf ;DkGg x'g], kl/IfOf pTkfbg z'? x'g] / k"Of{ Jofj;flos pTkfbg z'? x'giucglkKig} Idit |

a=;+ul7t ;+:yfn] s'g} pks/Of v/Lb u/]sf] jf ug{ nfu]sf] eP @emdpks itiki d"No ;Knfo;{sf]
gfd / ;Knfo;{;Fu ;Demf}tf ePsf] eP ;f] sf] d'Vo d'Vo a"Fbfx? M
+ul7t ;vfn] vi/b u/]sfiks/Ofsf] ljj/OfIgDgfg";f/ /x]sf] M

gm= cfk'It{stf{sf] gfd ;fdfgsf] gfd d'b|f /sd
! wflk]Zj/ P08 ;G; kfIN6«L 8«]I;E P08 /]08I| g]? ** xx &1%9
@ | x f O8 2l@algol/EK|iF; OlekL djl;g/L 0]? (), N)=)
. - _ 1| Anf:6 d]l;g/Lx?, Izt e08f/; *
" glks'n 008li6«h K|f= In P(;89/]Ik|mlh o q]? @H(,9)
$ ufitd @lgol/2 k|f= In= ejg [/ 2 9]? &,%)),))8)
% | c/lgsf] PO8 led sG&xk|f=1In gofF k|zflwg OsfO{sf] | gl]? @9%,))),))H)
% 6«fG;j]N8 g]kfn k|f=In- 6«fG;kmd{/ a]? @,%)),)9)
A Pleog tf}n Igud d]izg/L ;fdfg a]? #$*, %%
& cfog 6«]8:{ Kofgn af]8{ 0]? 1L,9%)),)) 3)
* | nfs{ Oglhlgol/? sDk¢BdDIn= d]l;g/L pks/Of 0]? %,%)),))H)
( laleGg hUgi#6 hUufs'v'/f kfingsf]flu g]? D)) )
hDdf 9]? |@",@%),)))-

r = s'g} kf6L{;Fu k|ltinlk clwsf/ 6«]8dfs{ Ohfhtkq /floN6L ;xsfo{ ;DaGwdf jf QL0 jf k|fljlw:

ul/Psf] eP ;f] sf] k|d'v zt{x? / kf6L{sf] gfd 7]ufgf ;DaGwL lj:t[t [jj/Of M
;f] gePsf] .

5= pTkfbg ;DaGwL cfoflhgf eP, ;f]sf] k|s[It, k|ofJustf{, k]|lt:kwf{, nlift ;d"x, pTkfbg Ifdtf, ljut
Ifdtf pkef]u jf eljiodf ul/g] Ifdtf pkeflu ;DaGwL ljj/0f M
;+ul7t ;+:yfn] pTkibg ug{] j:t' kz'k+IfL tyf dfSfsf] bfgf, cfxf/ xf] . kz'k+IfL tyf df5Sfsf] bfgf, cfxf
ug{sf] nflu k|of]u x'g] k|d'v sRrf kbfy{ xf] . ;+ul7t ;+:yfn], >LlIs;fg Ogf]e];g xjsf] dfWdoaf6 Is;fg
clej[l4 ug{sf nflu ;d® d od f tflnd k| bfg wug'{sf fy}
Joj;fo;Fu ;DalGwt cGo sfof / k|fljlws ;xoflu pknAw u/fpFb} cfO/x]sf] 5 .

I bfgf pTkfbg Ifdtf $%,%)) d]=6=/x]sf] 5 .
@_ rNnf pTkfbg Ifdtf $$,%),))) uf]6f
# sd{l;on kmfld{E @*,)),))) uf]6f
$_ df;'k|zfyg 1)) d]=6
ljut tLg jif{sf] pTkfbg ;DaGwL ljj/0Of M
j/of cEE@)&*&( | C-F@)&E) | cEE@))
bfgf pTkfbd]=6=_ 12,132 10,050 15,035
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| INnf pTkfbgf]6f |

798,897

cfufdLtL g jif{sfk|If]lkpTkfbg ;DaGwL ljj/0f M

ljj/Of cfz=@)*+*@ cf=l=@)* @ cf=jl=@)*#+*3$
bfgf pTkfbd]=6=_ 20,000 22,001 24,000
rNnf pTkfbgf]6f 2,080,000 2,080,000 2,080,000
df;' k|zflwg]=hL= - 742,500 742,500
sd{l;on kmfld{i]6f 2,080,000 2,288,000 2,600,000
h= cfoflhgfsf] nflu cfjiZos sRrf kbfy{sf] pknJwtf / To;sf] >f]t M
l;=g= SRrf kbfy{ >f]t
I= I8=cf]=cf/=aL Eff/t
= | Dff5f t]n Eff/t
#= 109 glkfn
= 18=1;=Ik Eff/t
%= Dff|nf;]; g]kfn
A= e6df,; tln ef/t+g]kfn
= tfl/L Ikgf ef/t+g]kfn
*= ux'F glkfn
= 8L=8L=hL=P; ef/t+g]kfn
= 9'6f] ef/t+g]kfn
= v/LIkgf glkfn
l@= | dfi{n lu|8 ef/t
I#= e6df; lkgf ef/t
1$= | rfdn slgsf glkfn
1%=_| dfi{n w'nf] glkin
IN= ds} ef/t+=glkin

em cfof]hgfsf] nflu cfjZos x'g] IjB't, kfgL, Uof;sf] dfgf / To;sf] >f]jt M

ljB't 8#)) s]=eL=gkfn jB't k|flws/Of _

kfgL§ @%,))) In6/ k|it Ibg 6jn cf}Bf]lus Iflq_
= ;fi{hlgs lgisfzgsf] nflu ul/g] vr{ k|d'v ?kdf b]xfodf pNn]ivt kifx?nfO{ Ibg] z'Nsx? 5'§f 5'§]

k|:t't ug{ kyi{

_ lgisfzg tyf lagmL k|aG®st,)),)))=8 <If/]kL tLg nfv ?k}+of dfg_
cf_ 6«i8R|Gr/ lgisfzgsf] xsdf Igisfzg ul/g] 18j]Gr/ geO{ ;fwf/Of z]o/ ePsf] .
-O{ Kk|Tofe"ltstf{ ZN5%@,98)elf/]kL 5 nfv afpGg xhf/ kfr ;0 ?k}+of dfq_

O_lj1x?sf] kfl/>Ids jf ;]jf Z’NsljlQo k|If]kOf tyf z]o/sf] d"Nofig k|dfiOft ul/ibg] ljz]ifLnfO{ :Jif
ZNs fflc/sd 2=%),)))+§ CIfIKL kif; xhfl 2k}+of ditpmfOg] 5 .

p_ n]vikl/Ifssf] z’'Ns?#,)),))) +8<lIf/]kL tLg nfv ?kiqf
Pm_ c&urgf k|sfzg, cfjlbg k|zflwg nufotsf cGo vr{x? .

N.90.7. FrdwE FEFAE WS IHHATE ATAISETHT TART T4 4 90 B 4T T ARG G 5

qqaaT faaeo
.f] gePsf] .

.90.9. frfrawan R sy it wown R e fraikor et sy fafr 3 et

.f] gePsf] .

T.90.3. fdiaaer afewie, Rral SEeTr Tar FErHor FFaedr foamor
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s cToflws dfu jf Go"g dfu ePsf] cjaffBkeifikds[of M
o; ljj/ofkg dfkm{t hf/L ul/Psf] ;fwf/Of z]o/ ;+Vof eGb¥Vaflf ;fwf/Of z]o/ v/Lbsf]rmlit
k|fKt x'g cfPdf glkfn Iwtflkq af]8{sf] k|rint selwtflkq |gisi8gnigby|zsf, @)&BHE/f}+ ;+zflwg
@)&(_ df ePsf] Joj:yf cg';f/ ;fwf/Of z]afeBknulf5 / z]o/afFSkmiEF&GWL ;"rgf /fli6«o :t/sf]
b}lgs kigsfdf k|sflzt ul/g]5 .

I= z]o/afF8kmutdig;j{k|yd ;a} cfj]bsnfO{ bz IsQfsabBkmifg 5 .

@= a'FbfadfllhcafF8kmifF&Zrft afFsL /x]sf] Igisflzt z]Jo/ aL; jf ;f] eGbf a9L IsQf cfjlbg ug
cfj]bsx?nfO{ k'gM bz IsQfdffEBRatfg 5 .

#=a'FE®__ adf]lhd z]o/ afEgkqH]ed ;DkGg ePkkvtflkq afFsL ePdf ;f]ix k|s[ofatkGkdgiFe
5.

$= o; ljj/Of kq dfkm{t Igisflzt IwtflkoasflF8kmils# Iwtflkq lgisfzg teffF8knigb§lzsf, @)&$ sf]
cg."re@ adf]lhdsf] gd"gf adf]lhd ul/g]5 . pk/flQmfgffBlajulBbg !) IsQfsf b/n] ;a}
cfijbsx?nf@{F8knuti{8ck'u x'g] cj:yfdf Go"gtd bz IsQf kfpg] u/L uf]nf k|yfaf6 cfj]bs 5gf}6 u/l
5.

%= z]o/ Iwtfki-8kmff8f { af ] 8{ af 6 ; xdlt k| bfg ul/ Psf

A= z]o/afF8keifR&gsf/LafF8kmfF8 u/]sf] ef]nLid@dadtflkq ahf/ tyf ;j{;fwf/OfnfO{ hfgsf/L
u/fog]s .

&= pBf]u k|efljt Ifjgsf :yfgLo afl;Gbfsf, j}b]lzs /flhuf/Ldf /x]sf g]kfnLx?, sd{rf/L tyf ;fd"Ixs nuf
nflu lgisfzg ul/Psf] z]o/ lagmL geO{ afFsL /xg uPsf] cj:yfdf ;j{;fwf/OfnfO{ z]o/ Igisfzg ubf
d]t yk u/L Igisfzg ul/g]5 . ;fy}, ;j{;fwf/OfnfO{ z]o/ Igisfzg ubf{ Go"g dfu ePsf] cj:yfdf dfu
adf]lhdsf] z]o/ cfj]bsnfO{ afF8kaffS&mufl&fFsL /x]sf] z]o/ ;+ul7t ;+:yf / k|Tofe"tLstf{ lar eF
k|ToteDaGwL ;Demf}if adf]ihd k| Tofe"tstf{n] v/Lb ug]{5 .

*= sDkgLsf sd{rf/Lx?nfO&fH8kutsi8 sDkgLsf] ;+rfns ;ldItsf] Ig0f{o adf]ihd ul/g]5 .

«v_ cToflws dfu ePsfpfiF8kngi#8sf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joj:yf M

z]o/ lagmL aGb ePsf] Iditn] Iwtflkq IgisédgakhidbHlzsf, @)&$ df Joj:yf ePsf]] ;doleq z]o/
afF8kmiff &Zrft ef}lts cfjlog kmf/d dfkm{t cfjjbg u/]sfsfafkRkdffigR/]sf] /sd cfj]bgstf{n]
cfi]log kmf/ddf pNn]v u/]sf] a}+s vftfdf ;flem} hDdf x'g] u/L IPS dfkm{t Ikmtf{ e'QmfgL Ibg]
cf:jf k|OffnL dfkm{t cfj]bg IbPsf cfjlbgstf{x?sf] xsadF@kmiESK"Of{ jf cf+lzs ?kdf I:js[t /
cl:js[t ePsf] Joxf]/f pNn]v u/L Iwtflke;fi{blys lgisfzg_ ;DaGwL Igb]{lzsf, @)&# df ePsf] Joj
adf]lhdsf] ljj/Of ;DalGwt cfgffsBa) ;b:o a}+s tyf [[QLO ;+:yfIx?nfO{ pknAw u/fO{g]5 / ;f]xL ljj/(
cfwf/df ;DalGwt cf:jf ;b:o a}+s tyf ljQLo ;+:\dkP8likdffie®/]|sf] z]o/ jtktsf] /sd ;DalGwt
cfi]bsx?sf] /f]Ssf /x]sf] a}+s vitf km's'jf x'g] Joj:yf ldnfO{g] 5 .

U_ lgj]bg ;fy k|fKt /sdsf] Ikmtf{ e'QmfgLdf I9nfO{ ePdf IbOg] Jofhb/ M
Iwtflkq Igisfzg Igb]{lzsf fF8knigbflzsf, @)&$ n] Igwf{l/t u/]sf] ;doleqaffeB&iid dyf
/sd Ikmtf{ e'QmfgL lbg g;IsPdf ;f] Igb[{lzsfsf] bkmf @( sf] pkbkmf # df ePsf] Joj:yf adf]lr
aGb ePsf] Idltb]lv /sd Ikmtf{ e'QmfgL lbg z'? u/]sf] cI3Nnf] lbg;Ddsf] ;/sf/lL COfkgsf] k|
Jofhb/sf] cfwf/df x'g cfpg] Jofh ;Ixt Ix;fa u/L /sd [kmtf{ e'QmfgL ul/g]5 . pk/flQrs8e)j:yf cf:jf
;b0 a}+s tyf ljQLo ;+:yfaf6 cfj]bg Ibg] cfj]jbsx?sf] xsdf nfu' x'g] 5}g .

-3 IwtflkgstiF8kmyfFB8|dfOfkq hf/L ;DjGwL k|s[of / ;dofjwL M
lgisfzg ul/g] ;fwf/Of z]o/ K|rint lwtflkq Igisfzg Igb[{lzsf, tyf k|rintaffegkmB&8GwL Joj:yf
cqg';f/ ;fwf/0f z]o/stfF8knafE&f]IsPsf] ;dofjlw leq I8Dof6 vitf ePsf zJo/wgLnfO{ ;GalGwt vf
hDdf ul/g]5 / I18Dof6 vftf gePsf zJo/wgLnfO z]o/ k|dfOfkq Ijt/Of ul/g]5 .

A |wtflkq ;"lrs/Of e};s]sf] eP To:tf] Iwtflkq ;"Irs/Of ul/Psf] lwtflkq ahf/sf] gfd Iwtflkq sf/f]

x'gsf] nflu ;+ul7t :f+:yfn] k"/f ug'{kg{ zt{x? ;DalGw ljj/0f M
f] gePsf] .
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+_ Iwtflkg ;"Irs/Of e}g;s]sf] eP, ;+ul7t ;+:yfn] Igisfzg tyf lagmL ul/g] Iwtflkgx? k|rint P]c
cg’;f/ ;xh v/ILb / lagmL jf ljlgdo x'g ;Sg] u/fpgsf] nflu ul/g] Joj:yf ;DaGwL Ijj/0f M
o; ljj/otkq cg'’;f/ hf/L ul/Psf] ;fwf/Of z]Jo/x? Iwtflkq Igisfzg tyf afF8kmfF8 Igb]{lzsf, @)&$ ©
Joj:yf cg';f/ afF8kmifESbf];|f] ahf/df sf/flaf/ x'g] Joj:yfsf] nflu g]kfn :6s PS;r]~hdf ;"rLs/Of L
sf/flaf/ x'g] Joj:yf ldnfOq]5 .

M.90. 9. FATHRT ¥y foamor ¢

I= lwtflkq k| Tofe"It ug[{ ;+ul7t ;+:yfsf] gfd, 7]Jufgf / k|Tofe"It ug}{ Iwtflkqsf] ;+Vof / /sd M
lwtflkq k|Tofe"It ug]{ ;+ul7t ;+:yfsf] gfd, 7]ufgf / k|Tofe"It ug]{ Iwtflkgsf] ;+Vof / /sd ;DaGwL Ijj/C
IX]sf] 5 .

k| Tofe"t z]o| k|Tofe"t ul/Psf]| k|Tofe"It ;]jf z"N

gm= k| Tofe"ltstf{sf] gfd, 7]ufgf - +Vof Jod 9= )
|: " — 1 . ]
T e omenin= kLB ya ]  #@r@ W) N%@.98):

@= Iwtflkq k|Tofe"ltstf{;Fu ul/Psf] ;Demf}tfsf] d"Vo d"Vo aF"bfx? M

s= lgisfzgstf{ sDkgLn] ;j{;fwf/Ofdf Igisfzg ug{ nfu]sf] #@,"@,%)) IsQf ;fwf/Of z]o/ k]It cElst d"No *
b/n] x'g cfpg] /sd ?=#@,"@,%X)MKL aQL; s/f]8 a};fL nfv krf; xhf/ ?k}+of dfg_ a/fa/sf] ;fwi/
z]ok? Alwtflkq Igisfzg tyf afF8kmfF8 Igb]{lzshdfiiheidk| Tofe"It ug{ k| Tofe"ltstf{ d~h'/ ub{5 .

v= K|Tofe"ltstf{n] bkmf ! adf]lhd k|Tofe"t ul/Psf] z]Jo/ k"Of{ jf cf+lzs ?kdf v/ILb ug'{kgl{ cj:yf cfPc
pNn]ivt k|Tofe"t ul/Psf] z]o/sf] cg'kftdf v/ILb ug'{kgl{ z]o/sf] /sd sDkgLnlaf§8KatZRd} @'
Ibgleq Igisfzgstf{ sDkgLnfO{ rQmf ug'{ kg[{gTofe’lsti{n] lgisfzgstf{ sDkédahEOPmig/]kI5
lgisfzgstf{ sDkgLn] Igisfzg tyf lalgm k|aGws dfkm({t ;f]xL cgffi8kafed f] zJo/x? k|Tofe"ltstf{n]
pknAw u/fPsf] Ixtu|fxL vftfdf oyfzSo 156f] pknAw u/fpg’ kgl{5 .

u= dfly bkmf ~ df h'g;'s} s'/f n]lvPsf] ePtfklg lgisfzgstf{ sDkgLn] of] ;Demf}tf ;DkGg ePsf] Idltn] !
lgisfzg sfo{ ;DkGg ul/;Sg' kg[{5 . % dixgf leq hf/L x'g g;s]df o0;} ;Demf}if-Rdf]llatkgkst nflu
sDkgLnfO{ s'g} cfly{s ef/ jxg ug{ gkgl{ u/L a9fO{g]SdojpvulBRelf cyf{t ;j{;fwf/Ofx?nfO{ hf/L
u/]sf] zJo/ %#_ dixgf leq k"Of{ ?kdf lalgm geO{ afFsL /x]df afFsL /x]sf] z]Jo/x? k|Tofe"tstf{n] v/
cfPdf v/iILb ug'{kg[{ z]o/x?df dfg yk #=*) k|ltztn] x'g cfpg] yk z"Ns jfktsf] /sd k|Tofe"tsti{nfO{
z]o/ ;j{;fwf/Ofx?dfafF8km&RSsT] Iditn] & sfo{ Ibgleqdf e'QmfglL uddisfi{stt{ sDkglLn]
k|Tofe"ltsti{x?nfO{ yk k|Tofe"lt z'Ns k|bfg\ difj kKffivofe"ltstf{x?n] afFsL /x]sf] z]Jo/ vI/b ug}{
lgisfzgstf{ sDkgLn] dfly pNn]ivt k|Tofe"It z'Ns jtktsf] /sd pQm ;do ;Ldf leq k|bfg gu/]df k|Tofe"
0; ;Demf}tf /4 u/L Igodgsf/L Igsfodf hfgsf/L u/fpg ;Sg]5 .

3= b'a} kifsf] cfk;L ;xdltdf o; ;Demf}ttkgsf zt{x¢ kl/jt{g ug{, kl/dfh{g ug{ jf ;+zflwg ug{ ;Isg]5 /
kl/jit{gx¢, of] ;Demfitfkgsf] cleGg cE dfigg]5 .

M.90.8 A feéar o feg oo e

s= lwtflkqjfnfsf] clwsf/ tyf k|ltaGwfTds Joj:yfx? h:t} dtflwsf/, nfef+z, xsk|b z]o/, lwtflkqjfnf:
clwsf/df kl/jt{g ug]{ k|s[of tyf Iwtflkgsf] vf/]hL cflb ;DaGwL ljj/0f M
o; ljj/Of kq cg';f/ Igisfzg ul/g] ;fwf/Of z]o/sifF8kaffkgsf z]Jo/wgLx?sf] clwsf/ tyf k|ltaGwfTds
Joj:yfx? h:t}M dtflwsf/, nfef+z, xsk|b z]o/, Iwtflkqgjfnfsf] clwsf/df kl/jt{g ug]{ k|s[of tyf Iwtflkqsf] vf
cflb ;DaGwL Joj:yfx? Kk|rInt sfg"g adf]lhd x'g]5 .
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= IgodfjnL, klaGwkq kI[fKt ug]{ jf x]o{ ;Sg] 7fpF, e'QmfgL ugl{ ti/sf, Ing'kgl{ Go"gtd Iwt

eGbf dfly Ing] ePdf s'g u'Offldf Ing ;Sg] xf] ;f] ;DaGwL ljj/0f M

s= o; sDkgLsf] klaGwkq tyf IgodfinL sfof{no ;doleq sDkgLsf] /Ihi68{ sfof{no ?kGb]xL IhNnf,
ufpFkfinsf, j8f g+= $ g]kfn jf Iwtflkq Igisfzg tyf lagmL k|aGws glan OGeli6d]G6 a}+IskE Inld6]
j8f g+=1, gS;fn, sf7df08f}+df Dks{ /fvL x]g{ jf k|fKt ug{ ;Isg]5 .

v= 0; ljj/Ofkq dfkm{t lgisfzg ul/g] ;fwf/Of z]o/ v/Lbsf nflu b/vfit IbFbf pBflu k|efljt Ifjgsf
b/vf: tjfnfn] b/vf:t ;fy cfkm'n] v/ILb ug{ rix]sf] ;fwf/Of z]Jo/ ;+Vofsf] k|t ;fwf/Of z]o/ c*Ist ?=!))+
sf b/n] x'g cfpg] Psd'i6 /sd o; Igisfzgsf] nflu tf]IsPsf] ;+sng s]Gb|x’>df hDdf u/L f] sf] ;Ssn ef}r
j f a}+s8f¢6;+nUg u/L b/vf:t | bg' kgl {
;fy cfkm"n] v/Lb ug{ rfx]sf] ;fwf/Of z]o/ ;+V.bidiDkl{o/ c+Ist ?=!)E:sf b/n]ci AsBA k|OffnL
dfkm{t cfj]bg Ibg ;Sy]59

u=0; ljj/Ofkq dfkm{t Igisfzg ul/g] ;fwf/Of z]o/sf] nflu b/vf:t IbFbf b/vf:tjfnfn] sDthdf NsQf
;fwf/Of z]o/sf] nflu b/vf:t Ibg' kg]{5 olb s'g} bivf:tjfnfn] 1) IsQf eGbf a9L z]o/ v/Lbsf nflu bivf:t
Ibg rix]df 1) c+ssf] u'Offidf pBflu k|efljt Iflgsf cfjlbsx?sf] xsdf clwstd !),))) 1sQf, jib]lzs
[flhuf/Ldf /x]sf g]kfnLx?sf] xsdf clwstd !),))) I1sQf tyf cGo ;j{;fwf/Of cfjjbsx? xsdf clwstd
N,))) IsQf ;Dd ;fwf/0f z]o/ v/ILb ug{sf nflu b/vf:t Ibg' kg{5 .

u= cfj]bg Ib+bf kfngf ug'{kgl{ zt{ aGb]hx? h:t} Ps eGbf a9L b/vf:t Ibg gkfOg], nufgLstf{sf

nflu gful/stt~hGdbtf{sf] k|dflOft k|dfOfkgsf] k|ltinlk k]z ug'{kg]{ jf lwtflkg bnfn Joj;foLn]

u|fxssf] kl/ro gDa/ / ;DalGwt Joj;foLsf] gfd v'nfpg'kg]{ / a}+s vitf dfkm{t sf/flaf/ ul/g'kg]

KIfx? M

cfoflhgf k|efljt If]qsf afl,Gbfx?sf] xsdf M

?kGb]xL IhNnf / kfNkf InNnfsf :yfgLo afl;Gbfx?nhkep dijif®ft Igisfzg ul/g] ;fwf/Of z]o/ IgDg

adf]lhd k|s[of k'/f ePsf] cj.yfdf z]o/ v/Lb ug{ cfj]bg Iby ;Sg]5g

I= cfj]bsn] b/vf:t kmf/ddf tf]lsP adf]lhd ;Dk"Of{ ljj/Of e/L clgjfo{?kn] xfn;fn} Ivr]sf] kmf]6f] ;Ixt cf
b:tvt u/L pBflu k|efljt Iflgsf afl;Gbf k|dflOft ug){ :yflgo Igsfoaf6 hf/L sfuhft ;Ixt b/vf:it kmf/d
a'emfpg’ kg){5 .

@= " aif{ pd])/ K'u]sf] xsdf cfjlbdyf] dikiistf k|dfOfkgsf] k|ltinkL :jo+n] k|dflOft u/L clgjfo{?kdf
b/vf:t kmf/d a'emfpFbf k]z ug'{kgl{5 . :yfgLosf] af/]df s'g} ljjfb cfPdf ljut % aif{b]lv :yfoL?kdf
u/]sf] Joxf)/f ;DaGwLt kflnsfn] I;kmfl/; u/]sf] xsdf IghnfO{ :yfgLosf] ?kdf dfGotf IbOg]5 .

#= 1" aif{eGbf sd pd]/sf nflu cfdf+afa'n] ;+/Ifs eO{ cfjlbg lbg' k/]df g]kfn ;/sf/sf] kl~hsflwsf;
sfof{noaf6 k|fKt gfafnssf] hGdbtkdgtfeditinkL ;+/Ifs4f/f clgjfo{ ?kdf k|dflOft u/L cfj]bg;fy
K]z ug'{kg{5 . ;fy}, b/vf:t kmf/ddf ;+/Ifssf] gful/stf k|dfOfkgsf] k|ItinkL ;d]t ;+/Ifs :jo+n] k|dflOft
;+nUg ug'{ kgl{5 .

$djjfx e} cfPsf dixnfsf xsdf ljjfx btf{ k|dfOfkgsf] k|ItInkL ;d]t ;+nUg u/]sf] x'g'kg]{5 .

%= pBf]u k|efljt If]jqdf a;fO{;/fO{ u/L cfPsf] xsdf ljj/Of kq :jLs[t ePsf] Idit;Dd a;fO{;/fO{ u/L cft
k|dfof kgsf] K|Itinlk ;+nUg u/]sf] x'g'kg{5 .

A= dfly pNn]lvt x'g 5'6]sf pBflu k|efljt If]q jf jt/Of k|lgmofdf ljjfo cfPdf ;DalGwt ufpFkflnsfsf] ;j{b
;+0Ggsf] Ig0f{o jf INNNnf ljsf; ;Idltsf] ;j{blno ;+0Gqsf] Ig0f{o ;Ixtsf] I;kmfl/; kq .

&= aif{ pd]/ k'uL gful/stf InPsf] t/ ljjfx u/L cfoflhgf k|efljt If]gq 5f]8L cGo IhNnf uPsf dixnf Pj+ IhN
5f]I8 a;fO{ ;/fO{ u/L uPsf JolQm / kl/jf/x?df pNn]ivt ;/lIft z]o/ Ing] clwsf/ /xg] 5}g .

*=cfdf afa' afx]s cGo JolQm ;+/Ifs e} gfafns jf ljlIifKt JolQmsf] gfddf b/vf:it Ib+bf sfg"g ac
;+/1fsTjsf] k|dfOf K]z ug{'kg]{5 .

(=Iwtflkq v/Lb ug{sf nfuL b/vf:t Ibg rfxg]n] tfllsPsf] ;+sng s]Gb|df z]o/ v/Lbsf] nfuL b/vf:it a'e
kgl{5 .

N= cfjlbg kmf/d a'emfpFbf b/vf:t kmf/ddf Go"gtd ?kdf v'Ng'kg]{ egL tf]lIsPsf |jj/0fx? ;a} :ki6 ?k
b/vf:t kmf/d a'emfpg’ kg){5 .
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= Ps JolQmn] cfkm'n] Ing rfx]sf] ;Dk"0f{ z]o/sf] nflu Psj6f dfq cfjlbg u/]sf] xX'g'kg|{5 . olb Ps}
eGDbf a9L cfj]bg IbPsf] e]l6 Pdf Ighn] IbPsf] ;a} cfj]bgx?nfO{ /2 ul/g]5 .

l@= ;fwf/Of z]o/ v/ILb ug{sf nflu b/vf:t Ibg] JolQm :jo+n] b/vf:it kmf/ddf b:tvt u/L tf]ISPsf] ;+s
s]Gb|x?df ;fwf/Of z]o/ v/Lbsf nflu b/vf:it a'emfpg’ kgl{5 . o;/L b/vf:t kmf/ddf b:tvt gu/]sf] / tf]IsP
;+sng s|]Gb|x? afx]s cGo :yfgx¢ df a'emfPsf] b/vi:t kmf/dnfO{ /2 ul/g]5 .

I#=pBflu k|efljt If]gsf afl;Gbfx?n] z]o/ v/ILb u/]df sd{rf/L, g]kfn ;/sf/sf] ;DalGwt Igosfoaf6 >d :jLs
K|fKt u/L ljb]zdf a;L /flhuf/ ul//x]sf glkfnL gful/sx? tyf ;{;fwf/Ofsf nflu ;fi{hlgs Igisf;g ul/g]
;fwf/Of z]o/sf] nflu k'gM cfj]bg Ibg kfpg] 5}gg

I$=;Dk'Of{ b/vf.tjinfx@fifnsx?;d]t_ n] clgjfo{ ?kdf dfimftf /x]sf] a}+s jf |jQLo ;+:yfsf] gfd, 7]ufgf
[ vitf gDa/ ;d]t :ki6 ?kdf b/vf:t kmf/ddf v'nfpg' kgl{5 . b/vf:tifinfn] b/vf:t kmf/dgf efim
gDa/ pNn]v ubéring Houssf] ;b:o ePsf] a}+s jf IjQLo ;+:yfdf ePsf] vitf gDa/ pNn]v ug'{ kg{5 .

1%2=%),)))8 <If/lkL krf; xhf/ ?k}ofF_ eGbf a9L nufgL ug]{ b/vf:tjfnfn] b/vf:t Ib+bf clgjfo{ ?I
PsfpG6k]oL r]s dfkm{t /sd hDdf ug'{ kg{5 .

I"=0; ljj/Oftkq dfkm{t Igisf,g ul/g] z]o/ K|fKt ugl{ I8Dof®>BMAT Account/ BOID No.) ePsf
cfijbsx?nfO{ Ighx?sf] lwtflkq cef}its ?kdf pknAw u/fpg] Aoa:yf ePsf] x'Fbf Ighx?n] z]Jo/ v/Lb
cfj] bg | bF b@emAt Accbugy BAiD Nd.) &jbgp kimBfddfvpNri)vfug{ ;Sg}fsp
I8Dof6 VIt{IDEMAT Account/ BOID No.) gePsf :yfgLo afl;Gbfx?n] klg pQm z]o/sf nflu cfj]bg Ibg
;Sg15Y

a}bllzs /flhuf/Ldf /x]sf g]kfnLx?sf] xsdf M

a}bllzs /f]huf/Ldf /x]sf g]kfnLx?n] &;kgj/8fkm{t Igisfzg ul/g] ;fwf/Of z]Jo/ IgDg adf]lhd k|s[of k'/f eP

cj:yfdf z]o/ v/Lb ug{ cfj]bg Ibg ;S§]59g

I= g]kfn ;/sf/sf] ;DalGwt Igsfoaf6 >d :jLs[It k|fKt u/L ljb]zdf /f]huf/L ul//x]sf glkfnLx?n] dfqg cfj]k
;S0]59

@= o; ljj/Ofkg cg';f/ Iwtflkg v/Lb ug{ rfxg] glkfnLx?n] z]o/df cfj]bg Ib+bf g]kfn Iwtflkq af]8{afé b/
;:DalGw sfo{ ug{ cg'dlt k|fKt cf:jf ;b:0 a}+s jf |jQLo ;+:yfdf /xJgiiGk@GifOfart vitf dfkm{t dfq
e'QmfgL ug'{kg]{5 .

#= z]o/ v/Lbsf nflu cfj]bg Ibg] cfj]osn] ljk|]ifOf art vitfdf kKISNnf] 5 dixgfdf sDtLdf krf; xhf/ g]kfnL -
cfkm" /flhuf/df /x]sf] d'n'saf6é hDdf u/]sf] x'g'kg{5 .

$=afF8kdffER/ k/]sf lab]zdf a;L /flhuf/ ul//x]sf glkfnL gful/sn] ;j{;fwf/@@sH &]o/df cfjlbg ug{
;Sg] 5199

%= cfoflhgf k|efljt Ifl]gsf afl;Gbfsf nfuL Igisfzg ul/PsffF8laiffik@sf zJo/wgLx?n] o; lgisfzgdf
cfj]bg Ibg kfpg] 5¥balb cfjlbg u/]sf] kfOPdf ;f] cfj]bg :jtM cof]Uo 7xl/g] 5 .

A= cfijf (asBA) ;]jfdf ;xefuL a}s tyf [jQLo ;+:ywgBAa cGtu{t Ing] cfj]bgsf] 9fFrf lwtflkqsf] ;fj{hlgs
lgisfzgsf] s]IGb|s[t IjB'tLo ;]jf ;DaGwL sfo{ ;~rfng Igb}{lzsf, @)&$ sf] cg';'rL % adf]lhd x'g'kg]{5

&= | ;| 8P; PO8 | Snol [/ ©° I nl d6] 8af6 pknAw u/
To; sf nflu cfj] bsn] cf ¢gf] | xtu|] fxL vitf
ljQLo ;+:yfafkng+= InO{;s]sf] x'g" kgl{5 .

*= [tk"|{s k|fKt gePsf] b/vf:t tyf cfjlbg kmf/fddf pNn]v ePsf] Ixtu|fxL vftf g+=/ cfj]bssf] gfd I;I8P
clen]vdf km/s k/]sf] kfO{Pdf ;f] kmf/fdafEgkatFdj]z gul/g] x'+bf cfjlog kmf/fddf e/]sf] Ixtu|fx]
vitf g+= cfj]bs :jo+n] Plsg ug'{kg{5 .

(= cfj]bsn] cfj]bg kmf/d a'emfpFbf b]xfosf s'/fx?df ljz]if Wofg IbO{ :ki6;+u cfj]og kmf/d e/L a'emff
s= lwtflkq Igisfzgstf{ sDkgLsf] gfd .
v= cfj]bssf] gfd, y/, 7]ufgf, gful/stf g+=, b:tvt, ;Dks{ kmf]lg g+=, Od]n 7]ufgf .
u= v/Lb ug{ rfx]sf] lwtflkgsf] ;+Vof c+s / clf/df .
3= v/Lb ug{ rfx]sf] Iwtflkq jtktsf] /sd c+s / clf/df .
a= cfj]bssf] vitf /x]sf] a}+ssf] gfd, 7]ufgf, vitf g+=/ vftfsf] Isl;d .
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5= cfj]bssf] Ixtu|fxL I18Dof6 vitf gDa/ .

N= cfj]Jbsx?n] cfj]bg Ib+8Bifijf ;b:0 a}+sx?df /x]sf] cfj]bg jtktsf] /sd /f]Ssf /flvg] vitf cGo s'g} k|sf/n
If]Ssf /x]sf] jf Igligm®@mant) /X]sf] X'g" x'b}g .

Il= cfj]bg IbPsf] /sd a/fa/sf] /sd vftfdf x'g'kg]{5 .

l@= Ps JolQmn] cfkm'n] v/Lb ug{ rfx]sf] ;fwf/Of z]o/sf] nflu Ps eGbf a9L b/vf:t Ibg kfOg] 5}g .
olb Ps JolQmsf] gfddf Ps eGbf a9L cfjlbg k|fKt x'g cfPdf ;Dk'Of{ b/vf:tnfO{ /2 ul/g]5 .

I# =lwtflkg v/Lbsf] nflu b/vf:t Ib+bfsf] cj:yfdf jf b/vf:t IbO{;s]kIS v/Lb u/]sf] lwtflkqg jtktsf] /sd e'C
gx'+b} K|rInt sfg'g adf]lhd clwsf/ k|fKt clwsf/L jf Ilgsfoaf6 nufgLstf{sf] vftf /{|Ssf /fVg] cfb]z K|
lgisfzg tyf lagmL k|jaGwsn] To:tf] b/vf:t kmf/fdnfO{ cfb]z adf]lhd ug]{5 .

I$= IwtflkafF8knuigr&"j{ clVtof/ k|fKt Igsfoaf6 s'g} nufgLstf{sf] vitf /f]Ssf /fVg cfb]z jf Igb]{zg K|ft
;DalGwt a}+s jf ljQLo ;+:yfn] To:tf] cfb]z jf Igb[{zg cg';f/ ;DalGwt nufgLstf{sf] vftf /f]Ssf u/
hfgsf/L t'?Gt Igisfzg tyf lagmL kjJaGwsnfO{ Ibg' kg]{5 .

1%= z]o/dfF8knafE]"Irs/Of eP kZrfafF8kdffkgsf cfj]osx?nfaff8kdffkgsf] z]Jo/ Ighx?sf] Ixtu|fxL
vitfdf hDdf ug{] Joj:yf ul/g] ePsf]n] ;Dk"Of{ cfjjbsx?n] clgjfg{] Pkulf|fefkmftf g+= cfjlbg kmf/fddf
pNn]v ug{ kg|{5 .

In= 2= 9%,)),)))& <If/IkL kfFr nfv ?k}ofF_ ;Ddsf] nflu cfj]bg Ibg] cfj]bsn] :j]IR5s ?kdf / ;fleGbf a9l
nflu cfj]bg Ibg] cfjJbsn] clgjfo{ ?kdf cfj]bgdffctioL n]vf geéN) v'nfpg'kgl{5 . o; clt/Qm ?=
%,)),)))+8clf/kL kfFr nfv ?k}ofF_ jf ;fleGbf a9L /sd cfj]bg Ibg] cfjlbsx?n] cfkm"n] cfjJbg IbFb
/sd ;DkIQ z'4Ls/0f P]gsf] alv{nfk x'g] u/L cfh{g guB§if@fgigfkg]{5 .

J{;fwf/Ofsf] xsdf M

I=s'g} klg g]kfnL gful/sn] o; ljj/0fkq cg';f/ hf/L ul/g] z]o/ v/Lb ug{ cfj]bg Ibg ;Sg]5g

@efjlbsn] & f : jf k| OffnLaf6 cfc¢gf] vitf [ x]sft]

#=cf j] bsn] cfj]lbg | Dbg' k"j{ cfe¢gf] vitf [ X
s]IGbjs[t IjB'lto ;]jf sfo{ ;~rfng Igb]{lzsf, @)&$ sf] cg';"Ir $ adfifigisfAnic«<]zg kmf/d e/L CRN
g+=Ing'kgl{5 .

$=cfj]bssf] a}+s vitfdf ePsf] Ijj/0f / cg';"Ir $ df pNn]v u/]sf] [jj/Of IANg' kg]{5 .

%=fjlbsn] CRN g+= k|fKt u/lkZrft z]o/ v/ILbsf nflu tfllsPsf] 9fFrfdf ;DalGwt a}+s tyf ljQLO ;+:y
v/Lbsf nflu cfj]bg Ibg'kg{5 .

~=cfj]bsn] cfj]]bg kmf/ddf pNn]v u/]sf] Ixtu|fxL kl/ro g+= / c&ofljjiOfal;f ; ¢6j) ] of df
Ixtu|fxL vftf / cGo [jj/Of;,+u ?h' xg' kg[{5 .

&=fj]bsn] cfj]lbg kmf/d a'emfpFbf b]xfosf s'/fx?df ljz]if Wofg IbO{ :ki6;+u cfjjbg kmf/d e/L a'emfp
s= Iwtflkq Igisfzgstf{ sDkgLsf] gfd .
v= cfjlbssf] gfd, y/, 7]ufgf, gful/stf g+=, b:tvt, ;Dks{ kmf]g g+=, Od]n 7]ufgf .
u= gfafns / ljlIifKt JolQmsf] xsdf ;+/Ifssf] gfd, y/ / gftf .
3= v/Lb ug{ rix]sf] IwtflkqsfE;+¥ofcIf/df .
a= v/Lb ug{ rfx]sf] lwtflkq jfktsf] &séls / clf/df .
r= cfj]bssf] vitf /x]sf] a}+ssf] gfd, 7]ufgf, vitf g+=/ vftfsf] Isl;d .
5= cfj]bssf] Ixtu|f88Dof6 vitf gDa/ .

*=cfj]bsx?n] cfj]bg Ib+BEfljf ;b:0 a}+sx?df /x]sf] cfj]bg jfktsf] /sd /f]Ssf /flvg] vftf cGo s'g} k|sf/n
If]Ssf /x]sf] jf Igligm@mant)/x]sf] x'g'x'b}g .

(=cfj]bg IbPsf] /sd a/fa/sf] /sd vitfdf x'g' kg]{5 .

N=Ps JolQmn] cfkm'n] v/Lb ug{ rfx]sf] ;fwf/Of z]Jo/sf] nflu Ps eGbf a9L b/vf:t Ibg] kfOg] 5}g . ol
gfddf Ps eGbf a9L cfj]bg k|fKt x'g cfPdf ;Dk'Of{ b/vf:tnfO{ /2 ul/g]5 .

=lwtflkg v/Lbsf] nflu b/vf:t Ib+bfsf] cj:yfdf jf b/vi:t InO{;s]kIS v/Lb u/]sf] Iwtflkq jfktsf] /sd e'Qmfg
K|rint sfg'g adf]lnd clwsf/ K|fKt clwsf/L jf Igsfoaf6 nufgLstf{sf] vftf /f|Ssf /fVg] cfb]z k|fKt
lgisfzg tyf lagmL k|aGwsn] To:tf] b/vf:t kmf/fdnfO{ cfb]z adf]lhd ug]{5 .
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| @witflkopfF8kmulgr&"[{ clVtof/ k|fKt Igsfoaf6 s'g} nufgLstf{sf] vitf /f]Ssf /fVg cfb]z jf Igb{zg K|ft
;DalGwt a}+s jf ljQLo ;+:yfn] To:tf] cfb]z jf Igb[{zg cg';f/ ;DalGwt nufgLstf{sf] vitf /f]Ssf u/
hfgsf/L t'?Gt Igisfzg tyf lagmL k|aGwsnfO{ Ibg'kg{5 .

#+ ; | 8 P; P08 I Snol/° I nld6]8af6 pknAw \u/fC
To,; sf nflu cfj] bsn] cfe¢egf] | xtu|] fxL vifitf
jQLoO ;+:yfafRN g+= InO{;s]sf] x'g" kg|{5 .

I$= z]o/sthfF8kmES"Irs/Of eP kZrftafF8kdffkgsf cfj]bsx?nfefF8kdffkgsf] z]o/ Ighx?sf] Ixtu|fxL
vftfdf hDdf ug{] Joj:yf ul/g] 5.

19%=;EI7t ;+:yfn] k|f/IDes :fi{hlgs Igisfzg dfkm{t hf/L u/]sf] z]o/ v/Lbsf nflu k|fs[lts JolQmn] dfq b/
:Sg]5 . tf]isPsf] cjlwleq lagmL gePdf ;EI7t ;+:yf jf k|rInt sfg"g adf]lhd :yfkgf ePsf ;+:yfn] To:tf]
v/Lb ug{;Sg]5 .

"= pBflu K|efljt If]gsf afl;Gbfx? tyf glkfn ;/sf/sf] ;DalGwt Igosfoaf6 >d :jLs[lt k|fKt u/L ljb]zdf
flhuf/ ul//x]sf] glkfnL gful/sn] z]o/ v/iLb u/]df ;j{;fwf/Ofsf nflu ;fi{hlgs Igisfzg ul/g] ;fwf/Of z]o/
nflu k'gM cfj]bg Ibg kfpg}.5}gg

M99, TEFET T NP FRER Gy faaxor : frepnmeat enfsa g@ ¥ i fafaa oo 9= fera R ad @
AT T TPRH THA FRAR TTH a7 F PRER T T TREH Y FRARAT G A Rpeed!
T, fafeed! Siea RIS T, FRAAH THq T TN

S ;+ul7t ;+:yfsf] sfo{sf/L clwslt jf ;~rfnssf] ?kdf /x]sf] JolQm M

gm=;| ;+rfnssf] gfd sf/flaf/ /sd-?= st/flaf/ k|s[It
cEE@)&() =@+ e
1= | >LDfft >]i7 § &*)).) et ng{/{ Hrins

v _ cfwf/e"t zJo/wgL M
U_Vv08s /- _df pNn]ivt s'g} JolQmsf] Psf3/ kl/jf/sf] ;b:0 M
sf/flaf/ /sd-?=

gm= ;+rfnssf] gfd e @)&(=Y clm=@)")+" st/flaf/ k|s]l
I= >L Ir/fu >)ir -+ul7t +:yfdf cfwi/eg
z]oivgL tyf ;+rfns ;ldit tyf ;+ul? Y
yfst kjaGws Igbl{zs >L HGb>li7 /| 1,8).) @9))) | Ki/>ldseQm
;+rfns ;Idlt ;b:o df}zdL >]i7sf Psf3/s '
;b:0

@= | >L Ibof >]i7
s+ul7t +yfdf cfwf/e't ahgL tyd e
+rfns IdIt tyf ;+ul7t ;:yfsf klaGws ) @3$,)),) Kfl/>lds e'Qm
Igb]{zs >L ;It;rGb>]i7 / ;+rfns ;Idlt :
:b:o df}ziL >]i7sf Psf3/sf] ;b:o

#= | >L DHIL >]i7 ;+rfns ;IdIt ;b:o0 ;d]t
IX]sfE+ul7t ;+:yfdf cfwi/e't 2L tyf
+rfns ;ldlt tyf ;+ul7t ; #yfsf klaGw 8 &*).)))
Igbl{zs >L ;lt; rGb>]i7sf] Psf3/g
;b:o

kfl/>lds e'Qm|
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-3_ sDkgLsf] sfo{sf/L clws|t jf ;~rfns jf cfwf/e"t z]Jo/wgLn] #) Kk|ltzt jf ;f] eGbf a9L dtflwsf/
x'g] u/L z]o/ :jfldTj u|xOf u/]sf] sDKgL jf ;+ulVk ;+:yf
~rfns jf cfwf/e"t z]o/wglLn] 1. e sf/flaf/ /sd-?=
Kiitzt jf ;] eGbf aoL dtflwsf/ xg] | HuI7t 'Tg;'g\‘fvsﬂ CEE@)&(=) | cE=@)) = sfiflaf/ k|s[lt
z]o/ :jfldTj u|xOf u/]sf] sDkgL ’

>Lgu/ Pulf] kmfd{ K[f= In= ;r“(fbﬁﬁgg'g]enk. (- @#se@ S g]6 sfifjaf/
>L It rGb >]i7 /

>L Pd Pd Sofkm] k|f=In= SLdtl dfzdl >Ji7 | #)))) $AN& | gl6 sfifjafl
nufgLstf{ /x]sf] .

#,%@,00@,* @,'$#%,¢ vi/b

>L >Lgu/ OG6/g];gn k|f=In= >L ;lt; rGb >]i7 $,)(,& =&Y #(#,53.)89 lagmL
nufgLstf{ /x]sf] . ~@# ()% @,((#NN g6 sfifafl
SLdiL dfjzdL 5]

>L KINKF blaff xfleln kif=1n= | | e G @(,8@*=)) 8 gl6 sf/faf/

A g§'g} ;+rins jf ;+rfnssf] Pst3/ kl/jf/sf] ;b:onfO{ s'g} COf IbPsf] jf Igh;Fu InPsf] eP pQm (
;DaGwL lj:t[t 1j/j/Of h:t} COf afkt InPsf] /sd, COfsf] Aofhb/, COf InPsf] IdIt, COf e'Qmf
cjlw cflb s'/f ljj/Ofkqdf v'nfpg’ kgl{ M
;f] gePsf] .

TR, a3t SRy X ST S R

ljb]zL nufgL / Joj:yfkgdf ;+ul7t ;+:yf ;+rfng x'g] eP ;f] sf] ljj/Ofsf ;fy} ;DjiGwt ;Demf}ifsf] d
tflTjs a"+bfk? gePsf] .

.93 TR AET GEe et P T WOAT e fawer Seg T 9 -
S ;+ul7t ;+:yfsf] ljut # cfly{s jif{sf] k|To]s q}dfl;s cjlwsf] pRrtd, Go"gtd, clGtd ahf/ d"Nc

Sf/f]jf/ ePsf] z]o/ ;+Vof M
lgisfzgstf{ sDkgL ;"rLs[t ;+ul7t ;+.yf gePsf] .

~v__ af]8{df ljj/0fkq btf{sf] nflu k|:t't ug'{ eGbf ~ dlng cufl8sf] cjlwsf] dfl;s ?kdf pRr, Go"g
~d"Nosf ;fy}, k|To]s dixgfdf sf/f]jf/ ePsf] s'n Ibg / s'n sf/f]af/ ePsf] thf]kqsf] ;+Vof M

:fl gePsf] .
MY, i qrEsTe HEPEESr JPaTT 97 SUAe] qFay e :

;+ul7t ;+:yfn] o; eGbf cuf8L Iwtflkg Igisfzg ubf{ tof/ u/]sf] Ijj/Ofkq jf cGo ljj/0fx?df pNn]lvt
nlo tyf sfo{gmdx? tyf v'b d'gfkmf xfl;n ug{ ;s]+g;s]sf], g;s]sf] cj:yfdf nlo tyf sfo{gmdsf ;fy} Ijj/
jf cGo ljj/0fx?df k|If]lkt v'b d'gfkmf eGbf aL; k|ltzt jf ;f] eGbf a9Ln] Go"g x'g uPsf] eP o;/L
sf/Of M

xfn ;Dd s'g} ;fi{hlgs Igisfzg gul/Psf] .

T4, Rrweiarar/frls Tt foqaeo

s_ n]vikl/ifs, k|d'v a}+s, Igisfzg sfo{;Fu ;+nUg a}+s, K]|If]lkt ljQLo ljj/Of 7Ls 5 egL k|dflOft ug
~gfd tyf 7]ufgi

I= n]vfkl/Ifs
sDkgLsf] cf=j=@)*)+*! sf] cfDbfgL vr{ Ix;fa tyf jf;nftsf] n]Jvik/LIfOf >L |k=I8=P; PSBrid{dl;P6;
Psfp06]G6n] ug'{ePsf] 5 .

@= Kk|d'v a}+s
0; Igisfzgsf] nflu k|d'v a}+ssf] JoJd:yf ul/Psf] 5}g .
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#= Igisfzg ajésnker to the Issue)

0; lgisfzgsf] nflu b]xfosf a}+snfO{ lgisfaarakt & the Issuesf] ?kdf Igo'Qm ul/Psf] 5 .
l;=0; lgisfzg a}+ssf] gfd, 7]ufgf a}ts vftfsf] gfd ajs vitf g+=
I= |>L PgPdaL a}+s Inld6]8, gS;1 BTI-Nabil Investment Banking Limite§hreenagan )&"))($"@#)))'#
:fy}, cfjZostf cg';f/ Igisfzg aGb x'g" cufj} af]8{nfO{ hfgsf/L IbO{ cGo a}+sx?nfO{ ;d]t o; z]o/ lgisf
lgisfzg a}+ssf] ?kdf Igo'Qm ug{ ;Isg]5

$= ljQLo K|If]kOfsf] Ijj/Of tof/ kigJ{ lj1 M
o; ljj/0ftkqdf pNn]ivt [jQLo [jj/Of tyf K|If]lkOfsf] cg'dfg tyf cfwif/x? xfnsf] ahf/sf] l.ylt, lgisfzgstf
sDkgLsf] xfnsf] blftf / Igisfzgstf{ sDkgLn] k|fKt u/]sf] xfn;Ddsf] sfo{ k|ultsf] cfwf/df lj@fjnf]sg U
7Ls 5 eglL >L /flnj s]®08 P;f]l;a6] k|dflOft u/]sf] 5 .

~v_ dfly vO8s_ df pNn]ivt ;+:yf jf JolQm;Fu ePsf] ;xdltsf d'Vo d'Vo a'Fbf tyf zt{x? M

:Demfltfdf ePsf d'Vo d'Vo a'Fbfx? IgDg /x]sf 5g

I= n]vikl/Ifs
njvf kl/Ifs z'Ns cf=j="@f@ sf] nflu d"=c=s/ afx]s ))f),» 8-clf/]kliLg nfv?k}otfg_/x]sf] 5 .

@= lgisfzg a}+s
>l PgPdaL a}+s Inld6]8 lgisfzg a}+ssf] ?kdf /x]sf] 5 . cfoflhgf k|efljt Iflgsf cfjjbsx?af6 ;+sng
;+sng ePsf] Psd'i7 /sd Igisfzg a}+sdf hDdf ul/g]5

#= 1jQLo k|If]kOfsf] 1jj/Of tof/ kfg]{ 1j1
ljQLo k|If]kOf tyf z]o/sf] d"Noflg k|dflOftjziifibsf] ;]jif z’Ns ?= %),))¥+clf/]kL krf; xhf/ ?k}+of _
IX]sf] 5.

w.qa.mmmwwwmwmwmmwhm

>Lgu/ Pu|L6]s OG8Ili6«h Inld6]8sf] pBfju ;+rfngsf nflu Unflan cfOPdO{ a}+s In=/ glan a}+s In=
|[fltx?sf] k|of]uPsf] 5 @)*!r}qd;fGt ;Ddsf] |jQLo >f]tsf] Ijj/Of b]xfo cg'[;f/ /X]sf] 5 .

gqm=s ljj/Of Unflan cfO{PdO{ a}+ glan a}+s In= s'n/sd -?=_
1. | gub cfle/8&KDOf 69,999,508.06 30,000,000.00 99,999,508.06
2. | P;=16=Pn=+l6=cf/ COf 76,965,000.00 138,205,718.00 215,170,718.00
L} n H «|

i’ K'Fhsf] nflu cBfjiws 160,000,000.00 160,000,000.00 320,000,000.00
3. | sh{
4. | cfjlws shf{ 514,745,000.00 - 514,745,000.00
5. | Pr=kL= COf

hDdf 821,709,508.06 328,205,718.00 1,149,915,226.06

Unflan cfOPdO{ a}+s In=/ glan a}+s In= ;Fu ePsf] ;Demf}tfsf d"Vo a'bfFx? o; IgDgfg';f/ /x]sf] 5 |
I >Lgu/ Plu|6]s 008li6«h In= nfO{ glabiafjas kkfO{=Pd=0{ a}+s In= n] | #§EM Ik Psa§
rf}it; s/f]8 aL; nfv ?k}+ofie  a/fa/sf] nufgL ug{ .
@ _ COf shf{; ijfx’Psf] '11f0f :j?k 3/~hUuf shf{df ;xefulL a}es-+tyiesf] kifdf IwtflaGwEOfL
shf{ ; ijfx’? pkeflu ut/ a] .
# _;fdfg df}Hbft IwtflaGws xsflwsf/ a}+ssf] kifdf IwtflaGws Ibg] .
$_ k|fylds ;/Ifof cGtu{t pNn]ivt rn ;DKIQx? pk/ ;x |j|QOS/Of shf{df ;xefuL Unflan cfO{=Pd=0{ a}+s
“glan a}+s In=;Ixt hDdf @ j6f a}+sx?sf] kifdf kfl/kf;' cGtu{t xsclwsf/ sfod Ixg] .
jIQo ;|f]t k|of]lu eRAgDf +}gqd;fGtDd_

COfsf] k|sf/ [sd ?=_ k|oflu ePsf]
gub cfle/8&KDOf GGGY)*=)N :6s / c;fdLsf] nflu
P;=16=Pn+l6=cf/ COf @!,%!,&),&!*=)) :6s / c¢;fdLsf] nflu
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rfn' K"FhLsf] nflu cBfjlws s #@,)),)).))=) :6s / c;fdLsf] nflu
cfjlws shf{ %!,$&,$%.,)))=)) hUuf, ejg lgdf{Of tyf d]l;g/L v
ug{sf] nflu

TQ, e Ut faarg wwey forasor ¢

s_ ;+ul7t ;+:yfsf] t/ntf, dffHbft, sfo{ ;+rfngdf tflTjs c;/ kg]{ vinsf] s'g} d'2f dfldnf jf ljjfb eP
;DaGwL ljj/Of tyf pk/flQm d'2f jf ljjfbsf] sf/Ofaf6 kg{ ;Sg] k|efj ;DaGwdf Joj:yfkgsf] wf/Off M
:f] gePsf] .

v_+ul7t +:yfnfOf c;/ kgl{ u/L ;+:yfsf] ;+:yfks+;+rfnsn] jf nfO{ bfo/ ul/Psf] d'’2MDaGwL ljj/0f
:f] gePsf] .

U_ ljut kfFr jif{df ;+ul7t ;+:yfsf] s'g} ;+:yfks+;~rfns sfnf] ;"rLdf k/]sf] jf s'g} g}its jf cfly{s sf/O
s'g} lgodg lgsfo jf cbfntn] ;hfo u/fPsf] eP, To:tf] ;+:yfks+;+rfnssf] gfd / ;hfo ug]{ Igodg Igsfc
cbfntsf] gfd pNn]v ug'{kgl{ M

:f] gePsf] .
-3 ;+ul7t ;+:yf a}+s jf jQLo ;+:yfdf COf glt/L I8kmN6 ePsf], Igod cg';f/sf] z'Ns glt/]sf], Iwitf]
s'g} /sd e'QmfgL gul/Psf] eP tT;DaGwL ljj/0fx? M
f] gePsf] .
M9G. IAE A T FHEE TH 90T
lgisflzt lwtflkq ;DaGwL nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f] sf] ;dfwfgsf nflu Iwtflkq lgisfzg ty1
klaGws glan OGe]i6d]06 a}+IsE Inld6]8, gS:fn, sf7df8fi+sf >L ?k|@sS&HE. kenfldfgbKe{
ugf{ ;1sg]5 .
MIR. T e e iy Frepmr RS & 7 TR Afe a1 e T, AT TReH T v Jav
T faror, T it o So 7 @R aeae TR
.f] gePsf] .
.0, AT e et R -
xfn sDkgLn] COfkq lgisfzg u/]sf] 5}g / cfjZostf cg';f/ COfkq hf/L ug{ ;Isg] 5 .

.. FRHER AR P q3ay oqae .

xfn:Dd culflwsf/ z]o/ hf/L ul/Psf] 5}g .
TRR. I T AP ¢

s _ljz]if1sf] s'g} /fo ePdf, ;f] sf] ljj/0f M
jf:tljs 1jQLo ljj/Ofsf cfwi/df ;+ul7t ;+:yfn] K|If]Ikt [jQLo ljj/Of tof/ u/]sf] xf] . pQm ljQLo K|If]kOfsf] cf
tyf tl/sf k'g/finf ]sg u/L 17s 5 elg rf6{8{ >L /flhj SpO8P;f]l;a616{8 PsfpG6]G6 k|dflOft ug'{ePsf] 5 .
v_ ut tLg cfly{s jif{ leqdf s'g} ;+rfns, n]vfk/LIfs kl/jt{g ePsf] eP, ;f] sf] sf/0f M
ut tLg cfly{s jif{ leqdf ;+rfns kl/jt{g ePsf] ljj/@ixfo adf]Ii&]sf] SV

gqm=] ___;~rinssf] gfd KIfit{g ePsf] cf=j3 kl/jt{g x'g'sf] st/Of
1= [ >L /fd S[iOf vitj8f @)*1=*@ | sDkgif] bf[flif{s ;fwf/Of ;efat/f Igjf{irt.
= | >L kf]ifs /fh kf}8]n @)*'=*@ | sDkgLsf] bf]>f] jflif{s ;fwf/Of ;edi{ift .
#= | >L sdn k|;fb g]kfn @Q)*"+*@ sDkgLsf] bf]>f] jflif{s ;fwf/Of ;eggF{ift .
= . @)*=*@ | sDkgLsf] bf]>T] jfiif{s ;fwf/Of ;efaf/f [tGq ;~rfns
>L cd/ axfb'/ ly2 lgo'OmL ul/Psf] .
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sDkgL ;lrjsf] gfd, 7]Jufgf / of]JUotf M
sDkgL ;lrjsf] M
gfd M /th]Gb| k|;fb d/x&f

T]ufgf M cfk K Lukijy v
of|lUotf M :gfts

fi{hlgs Igisfzg ug{sf nflu ;+rfns ;ldItaf6 ePsf] IgOf{o ;DaGwL ljj/0f M
sDkgLsf] ldlit @)&*+N+1& a;]sf] ;+rfns ;ldltsf] a}7saf6 ;j{;fwf/Ofdf hf/L ul/g] egL 5'8fOPsf] z]o/
;+zflwg u/L Ik|ldod jf c+Ist d"Nodf Kk|f/IDes ;fj{hlgs lgisfzg ug{ ;{;Ddltn] Ig0f{o ul/of]

- +ul7t ;+:yf f o;sf zJo/wgLnfO{ s'g} ljz]if s/ ;'ljwf IbOPsf] eP, ;f] ;DaGwL ljj/0f M

+ul7t :+:yfn] cfos/ Plg, @)%* sf] bkmf ! adf]lhd Jof:flos 5'6 tyf ;ljwfx? kfPsf] 5 .

+ul7t ;+:yfsf] KISNNf] cfly{s jif{sf] n]vfk/LIfOf ePsf] jf;nft, gfkmf gf]S;fg Ix;fj / gub k]jfx Ijj/Of
k|fKt ug{ it xX]o{ ;Sqg] 7fpF / ;do M

sfof{no ;doleq IgDgInlvt yfgx'>df sDkgLsf] kKISNnf] cfly{s jif{sf] n]vtk/LIfOf ePs§ gfj&itiogfkmf
Ix;fj tyf gub kljfxsf] [jj/Of k|fKt ug{ jf Ig/LIfOf ug{ ;Isg]5 .

I= glan OGe]i6d]G6 a}+ISE Inld6]8, gS:fmwshanfia@f.com.np

@= >Lgu/ Pu|L6]s OG8li6«h Inld6]8, Gnfty,safrettdom

af]g; z]o/ ;DaGwL Joj:yf M
;tul7t ;+:yf Inld6]8 eP kZrft xfn;Dd s'g} kig af]g; z]o/ hf/L ul/Psf] 5}g . eljiodf k|rint P]g / glk
lwtflkq af]8{sf] k|rInt af]g; z]o/ lgisfzg ;DaGwL Joj:yf cg';f/ af]g; z]o/ hf/L ug{ ;Sg]5 .

z]o/jinf, sd{rf/L jf c¢, s;}sf nflu z]o/ ;'/lIft ug]{ Joj:yf ul/Psf] ePdf ;f] s'/f M
o; ljj/of &qdfkm{t lgisfzg ul/g] #@, "@Q’o)hfv a}h L xhf/ kfFr ;o_ IsQf ;fwf/Of z]Jo/ dWo] cfof]h
k|efIJt If]qpBflu k|efljt Ifj]g_ sf afl;Gbix?sf Infl!@®Bs nfv Iq; L XhfPs ;0 KIRr; _ IsQf ;fwf/Of
z]o/ ;'/hft ul/Psf] 5 . cfoflhgf k|efljt If]q afx]ssf ;j{;fwf/Ofsf nflu 5' W#&%L nfv_ png;o xhf/
tLg ;0 krxQ/_ I1sQfsf] U cyfi,)(,(#* tLg nfv gfixhf/ gf} ;0 c&L;_ IsQf ;fwf/Of z]o/ g]kfn ;/sf/sf]
;DalGwt Igsfoaf6 >d :jLs[It k|fKt u/L ljb]zdf a;L /flhuf/ ul//x]sf] glkfnLx?sf] nfleeBEN-By{nfv
rf}pGg xhf/ gf} ;0 pgfG;QE0f ;fwf/Of z]o/ ;fd'Ixs nufgL sffit) cyf{t!,@#,(&%s nfv t]O; xhf/ gf}

;0 krxQ/_ IsQf ;fwf/Of z]o/ sDkgLsf sd{rf/Lsf nflu 5'8fOPsf] / @Rsl)SEfRr; nfv bz xhf/ rf/

;0 Iqonga]sQfdf cfoflhgfaf6é k|efljt Ifjgsf :yfgLo afl;Gbfx?, glkfn ;/sf/sf] ;DalGwt Igsfoaf6 >d :]
k|fKt u/L ljb]zdf a;L /flhuf/L ul//x]sf g]kfnL gful/sx?, ;fd"Ixs nufgL sf]if tyf sDkgLsf sd{rf/Lx?
5'®fOPsf] z]o/ afF8kmfF8 u/L ljgmL geO{ aFfsL /xg uPdf To:tf] z]o/ ;j{;fwf/Of ;d'xdf yk u/L ;j{
lwtflkq btf{ tyf Igisfzg IgodfjnL, @)&# sf] clwgdf /xL Igisfzg ul/Psf] 5 .

m_ sDkglLn] sDkglL P] gn] u/ ] sf] Joj :yf x-
u/]sf] ;DaGwdf u/] S pdf M

sDkgLn] sDkgL P]g, @)"# n] u/]sf] Joj:yfx¢, cfkm"n] ug]{ Joj;fo;+u ;DalGwt cGo P]g, Igod tyf Ig
lgodg Igsfox?n] IbPsf] Igb[{zgx?sf] k"Of{?kdf kfngf u/]sf] 5 / ;fIlxL Igb{zgx¢,sf] bfo/f leq /Ix sfo{
1jj/0f &qdf pNn]v ul/Psf] ljj/Ofx¢,;d]t ;fIxL cg'?k tof/ ul/Psf] xf] eGg] sBikédfsi]ph) 5 .

_ lwtflkq lagmL ljt/Of ;DaGwL Joj.yf M

pBf]u k|efljt Ifjgsf nflu b/vf:t kmf/fd k|fKt ug]{ / b/vf:t a'emfpg] :yfgx? M
'yfgLo afl;Gbfx?sf] Igisfzg tyf lagmL v'Nnf ul/bf IgDgfg’;f/sf ;+sng s]Gb|x?af6 b/vf:it a'lemir
ldnfOPsf] Joxf]/f cg'/flw 5.

gm=; ;+sng s]Gb|, 7]ufgf

I= | glan a}+s In=, tfg;]g zfvf, kKINkf / km/;fl6s/ zfvf, ?kGb]xL

@= PgPdaL a}+s In=, tfg:]g zfvf, KINKF / km/:f6s/ zfvf, ?KGD]XL

#= | Unflan cfOPdO{ a}+s In=, tfg;]g zfvf, kINkf
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J}b]lzs /flhuf/Ldf /x]sf glkfnLx?sf nflu b/vf:t kmf/fd k|fKt ug[{ / b/vf:t a'emfpg] :yfgx? M
glkfn Iwtflkg af]8{af6 cg'dlt InGfsif) ;]jfdf ;xefuL a}s tyf |jQLo ;+:yfx?af&f;jf (cAsBA) k|OffnL
dfkm{t cfj]baltisg]5

J{;fwf/Ofsf nflu b/vf:t kmf/fd k|fKt ug]{ / b/vf:t a'emfpg] :yfgx? M

glkfn Iwtflkq af]8{af6 cg'dlt k|fKt u/liasBH) ;]ifdf ;xefuL a}+s tyf [jQLo ;+:yfx? / ltgsf zfvf
sfof{nx?af6 tyf Il ;1 8P; PO8 | Snol/° I nl d6]
(casBA) k|OffnL dfkm{t cfj]bg Ibg ;Isg]5

gm]I86 /]I6E ;DaGwL Joj:yf M
o; ljj/otkq cg’; f/ fi{hlgs ?kdf Igisfzg ug{ nfluPsf] tf@f z]o/sf] nflu aelwtflkq btf{ tyf lgisfzg IgodfjnL,
@)&E sf] Joj:yf adf]lhd g]kfn Iwtflkq af|8{af6 cg'dit k|fKt O{gmf g]kfn Inld6]8, ISNlEthT]]6H dfSf
u/fO{ Idit @)*df3 )& ut] ICRANP-IR] B- K|dfOfkq K|fKt u/]sf] 5 . hggler with this rating are considered to
have high risk of default regarding timely servicing of financial obligatio®&&g] hgfp+bS . O{gmf g]kfn Inld6
[ICRANPIR]JAAA b]IVICRANP-IR]D ;Ddsf] /]I6E k|bfg ub{5 h;dfia{&NrIrR]AAA Nn] alnof] cfwf/ hgfpF5
eg]iicrRANPIRID n] sdhf]/ cfwf/ hgfpF5 . /]IGE ;+s]t k5fI84iRG|+ j& -36fp_ IrGxn] ;DalGwt /]I6E ju{
legsf] t'ngfTds l:ytLnfO{ hgfpFb5 .
NI6E Kk|fkt]sf] IdIit M lj=;+= @)*!+):d\@)@%, hgjiL. @
axfn /xg] Idlt M lj=;+= @)*@+~1}) \@) @gj/L @)

ljj/Ofkq tof/ ug{ JolQmsf] gfd, y/, z}lifs of]Uotf / cg'ejsf] ljj/0f M
o; ljj/otkq tof/ kfg){ Joj;flos ;+:yfdf lagmL klaGws >L glan OGe]i6d]G6 a}+IsE Inld6]8, gS:
IX]sf] 5.

8 :sf/fTds kIfx? M

1. ;+ul7t ;+:yf glkfns} Kixgd 9001:2015k|dflOft Plss[t s'lif Joj;fo xf] .

2. n]o;{ tyf Kof/]G6 s'v'/fsf] INnf pTkfbg tyf lalgm [jt/Of ug{ Ohfhtkq k|fKt .

3. ;+ul7t ;+:yfn] kz'k+IfL tyf df5fkfng tyf cGo s[lif hGo Joj;foaf6 Igl:sPsf] ke /Cotiscignyu/L
k|zflwg u/]/ dmanure)pTkfbg u/L lagmL Ijt/Of ug]{ sfo{ u/L /fv]sf] .

4. ;+ul7t ;+:yfn] >L Is;fg Ogfle];g xjsf] dfWodaf6 Is;fgx?sf] Ifdtf clej[l4 ug{Fadidf iflad k|bfg
ub}{ cfO/x]sf]n] Is;fg dfem ;+:yfn] 5'8} kl/ro :yflkt ug{ ;kmn ePsf] .

5. SDkgL ;+rfngsf] nflu Joj:yfkiso, K|fljlws, ahf/Ls/Of, [jQ Joj:yfkg nufotsf of]Uo Ifdtfifg / cg'
sd{rf/Lx? /x]sf] .

9 |wtflkq Igisfzg lgodfinL, @)&# sf] Igod ( sf] pklgod # sf Aoa:yfx? b]xfo adf]lhd /x]sf] 5 M

l'= c¢cf¢gf] p2]Zo cg';ft/ st/ f]laf/ ; +rfng
M

o; sDkgLn] c¢cfe¢gf] p2]Zo cg';ft/ st/ f]af]l

@= K]rint sfg"g adf]ind n]vfk/LIfOf tyf ;fwf/Of ;ef ;DkGg u/]sf] M
0; sDkgLn] kISNnf] k6s ld®*! ;fn d+l;/ #) ut] ;fwf/Of ;ef ;DkGg u/L cf=j= @)*)+)Ddsf]
n]vfkl/IfOf k|ltjjbg kfl/t ul/;s]sf] 5 .

#=c f ¢ g f ] p2]Zo c¢cg' ;f/ st/ f]jfl c+rfng uf
;jLs[It Ibg'kg{ ePdf To:tf] Ohtht cg'dlt jf :jLs[It InO;s]sf] M
k|rint sfg"g adf]lhd ;DalGwt Igsfoaf6 k"Of{ :jLs[It INO{ pTkfbg z'? e};s]sf] .

$= ;+ul7t ;+:yfsf] nflu cjZos kgl{ hUuf vi/b jf cGo K|sf/n] Joj.yf u/L sfivigf ejg, sfof{no
uf]bfd3/ tyf cGo cfjZos ;'ljwfx? Igdf{Of sfo{ z'? ul/;s]sf] M
f] eO;s]sf] .
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%= ;+ul7t ;+:yfsf] nflu cfiZos kg]{ hUuf vi/b jf cGo K|sf/n] Joj:yf u/L sf/vigf ejg, sfof{nc
uf]bfd3/ tyf cGo cfjZos ;'ljwfx? Igdf{Of sfo{ z'? ul/;s]sf] M
0; sDkgLsf] nflu cfjZos kg]{ oflGgs pks/Of tyf To;sf kf6k'hf{ cflb v/Lb u/L ;~rfngdf /x]sf] .

"= lwitflkgsf] ;fi{hlgs lgisfzg ;DaGwdf IgisfZfg tyf lagmL k|aGws;Fu ;Demf}tf eO;s]sf] M
0; sDkgLsf] Iwtflkgsf] ;fi{hlgs lgisfzg ;DaGwdf IgisfZfg tyf lagmL k|aGws glan OGeli6d]G6
gf/fo0frf}/, gS;fn, sf7df68f}Pemfitf ePsf] 5 .

&= cfoflhgfsf] Igdf{Of cjlwe/ sDkgLsf] COf / k"FhLsf] cg'kft Igb]{lzsfdf tf]lsPsf] cg'kftdf /fVg ;
nfu' gx'g] .

*=;+:yfksx?n] Ing sa'n u/]sf] Iwtflkgsf] /sd zt k|ltzt rr'Qmf e};s]sf] M
;+:yfksx?n] Ing sa'n u/]sf] Iwtflkgsf] /sd zt k|ltzt r'Qmf e};s]sf] 5.

(= kl/of]hgf Igdf{Ofsf nflu kmfOgflG;on Snf]h/ e};s]sf] M
kmfOgflG;on Snflh/ ;DkGg eO;s]sf] .

N= hnljB't pTkfbg ;+:yf ePdf, IjB't v/Lb ;Demf}tf ul/;s]sf] M
nfu' gx'q] .

H=;j{;fwf/Ofsf nflu Igisfzg ug{ nfu]sf] z]Jo/x? Igb]{lzsfdf tf]lsP adf]lhd k|Tofe"It u/fPsf] .
0; sDkgLn] ;{;fwf/Ofdf Igisfzg ug{ nfu]sf] zJo/x? Iwtflkq lgisfzg Igb[{lzsfdf tf]lsP adf]lhd ;gnfOkm Soflk6
:Demfltf u/L k|Tofe"lt u/fPsf] .

Of _ Iwtflkg lagmL v'Nnf cjlw M

o; ljj/ofkqaf/f Igisfzg ul/Psf] pBflu k|efljt Ifjgsf :yfgLo afl;Gbfx?sf] nflu hf/L ul/g] z]o/x?sf] cfj]bg lbg] cjh
v'NnEPsf] Iditaf6 sDtLdf 1% Ibg9lda#) Ibg;Dd v'Nnf /xg]5 . jib]lzs /flhuf/Ldf /x]sf glkfnLnfO{ pfyjbg Ibg
lagmL v'Nnf ePsf] Iddtafbd$ sfo{lbg/ a9Ldf 1%bg;Dd v'Nnf /xghwtflkq Igisfzg tyf afF8kmfF8 Igb]{lzsf, @)
gjf}F ;+zflwg ;IxpQm cjlwdf pBfJu k|efljt Ifjgsf afl;Gbfx?sf nflu Igisfzg u/]sf tyf j}b]lzs /flhuf/Ldf /x]sf g]k
nflu Igisfzg u/]sf] z]o/ k'/f lagmL gePdf pQm Iaqu gePsf] z]o/ ;d]t yk u/L bf];|f] r/Ofdf ;j{;fwf/Ofsf] nflL
sfo{ sDtLdf rf/ sfo{lbgsf] nflu v'Nnf ul/g]5 . ;f] cjlw leq Igisfzg ul/Psf] ;a} Iwtflkq lagmL gePdf ;+:yfut n
:d]t cfjlbg ug{ kfpg] u/L bf];|f] r/Ofsf] b/vf:it v'Nnf ePsf] Idltn] a9Ldf 1% lbgsf nflu Iwtflkqgsf] bivf:t VNN
cfiZostf eGbf a9L ;fwf/Of z]o/sf] nflu cfj]bg kg{ cfPdf s'g} klg avt ;fwf/Of z]o/sf] lagmL aGb u@{ ;Isg]5
sfo{ Ibg eGbf cuf8L z]o/ v/Lbsf] nflu cfj]bg Ing] sfo{ aGb ul/g] 5}g .
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gm= ;+rfnsx?sf] gfd kb b:tvt
I= | >L /fd s[iOf vitj8f cWolf
@= >L ;lt; rGb >]i7 +rfns
#=| >LdtL Dff}z'dL >]i7 ;+rfns

>L kf]ifs /fh kf}8n

$= | K|itigw I:16hg nfO{km O{G:/]G: s +rins
%-=| >L sdn K|;fb g]lkfn ;+rfns
A= | >L cd/ axfb'/ ly? JtGq ;+rfns
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Partner Kathmandu-4, Baluwatar, Nepal

Firm Regd. No - 617 Ph: 01-4438930, 9851193278
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INDEPENDENT AUDITOR’S REPORT

To,

The Shareholders of,

Shreenagar Agritech Industries Ltd.
Sudhodhan-4, Rupandehi, Nepal

Report on the Audit of the Financial Statements

Opinion
We have audited the financial statements of Shreenagar Agritech Industries Ltd. (“the
Company”), which comprise the Balance Sheet as at 31st Ashadh 2081, and the statement of
Profit & Loss , statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the accompanying financial statements present fairly in all material respects, or (
give a true and fair view of) the financial position of the flrm as at 315t Ashadh 2080, and its
financial performance and its cash flows for the year then ended in accordance with Nepal
Financial Reporting Standards (NFRSs).

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Firm in
accordance with the ICAN’s Handbook of Code of Ethics for Professional Accountants together
with the ethical requirements that are relevant to our audit of the financial statements in Nepal,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAN’s Handbook of Code of Ethics for Professional Accountants. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. .
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Branch office : Biratnagar-9, Morang, Ph: 9852030714 Email: casuraj_2012@yahoo.com
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We have determined the matters described below to be the key audit matters to be

communicated in our reports and to those charged with governance.

Key audit matters

How our audit addressed the key audit
matter

Capital Work In Progress (as described in Note 6 of the standalone financial statements

The company has capitalized all the expenses
relating to the construction, installation and
other expenses incurred for its Meat
Processing Unit for the F.Y. 2080-81 and also
advanced payment made against the land
acquisition for the expansion of Farm Business
also shown under the head CWIP. Total cost
amounting to Rs. 16,39,60,168 is presented
under the head “Capital Work-in progress”
during the year.

We focused on this area considering that this
was a significant event during the year.

Our Audit Procedures included but not were
limited to the following:

e To gain comfort over the valuation and
accuracy assertion, we have verified the
amount paid to the vendors and
contractors.

To gain comfort over the completeness and
existence assertion, we have relied on the
certification report of the consultant wt
has certified the progress made by the
Company.

We have designed and performed several
audit procedures to ensure the existence
completeness and accuracy of expenses
that are capitalized by the Company.

We have obtained the reports of managements
and relied on their reports over the internal
control system in place.

| Revenue recognition (as described in Note 24

of the standalone financial statements

The Company recognizes revenue when
control of the goods is transferred to the
customer at an amount the company expects to
be entitled in exchange for those goods.

During the year ended Ashadh 31, 2081, the
Company has recognized the revenue
amounting to Rs. 1,07,95,35,486. The term of
sales arrangements, timing of transfer of
control creates complexity and judgement in
determining the timing of revenue recognition.
The risk is, therefore, that the revenue may not
be recognized in the correct period and in
correct amount in according with NFRS.

Accordingly, due to the risk associated with the
timing and amount of revenue recognition, it
was determined to be the key audit matter in
our audit of Standalone financial statements.

Our audit procedures included the following:
e Evaluated that the Company's revenue
recognition policy is in compliance with
NFRS 15 “Revenue from contracts with

customers”
e Evaluated the design arA
implementation of key contro..

operating around revenue recognition
Performed the test of individual sales
transaction on sample basis and traced
to sales invoice, sales agreement and
other relevant documents.

Further for samples selected, ensured
that rates in sales invoices are as per
the agreement and also verified vehicle
and consignment tracking system
(VCTS) with respect of such sales.
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Merger of Shreenagar Agro Farm Pvt. Ltd (as described in Note 41 of the standalone

financial statements

On Ashoj 19th, 2080 the Company completed
the merger with Shreenagar Agro Farm Pvt.
Ltd. As disclosed in Note 41 to the standalone
financial statements, the merger is accounted
for as a business combination under common
control. The merger has a significant impact on
the standalone financial statements of the
Company including revenue, profit, tax,
reserves and comparative numbers. We
focused on this area considering that this was a
significant event during the year.

e Our audit procedures amongst others
included the following:

e Evaluated the design and tested the
operating effectiveness of the controls
over the accounting for business
combination.

¢ Instructed auditors of Shreenagar Agro
Farm Pvt. Ltd. to perform specific audit
procedures in respect of carve out of
assets and liabilities pertaining to
specified business Shreenagar Agro
Farm Pvt. Ltd. as at Ashoj End, 2080
prepared by management and obtained
their audit report on the carved out
financial statements.

e Traced the previous year (Ashad End,
2080) restated financial information of
the Company to the carve out audited
financial information of Shreenagar
Agro Farm Pvt. Ltd. for the year ended
Ashad End, 2080.

e Tested the exchange restatements to
check mathematical accuracy.

e Read the approval obtained from Office
of Company Registrar.

e Tested supporting workings and
evidence relating to the accounting as
per the terms of the scheme of
arrangement.

e Evaluated the disclosures
standalone financial statements.

in the

Identification and disclosures of Related
standalone financial statements)

Parties (as described in Note 34 of the

The Company has related party transactions
which include, amongst others, sale and
purchase of goods/services to its subsidiaries,
associates, joint ventures and other related
parties and lending and borrowing to its
subsidiaries, associates and joint ventures.

We focused on identification and disclosure of
related parties in accordance with relevant
accounting standards as a key audit matter.

Our audit procedures amongst others included
the following:

e Evaluated the design and tested the
operating effectiveness of controls over
identification and disclosure of related
party transactions.

e Obtained a list of related parties from
the Company’s Management and traced
the related parties to declarations given
by directors, wjxe ggphcable, and to

3|Page
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Note 34 of the standalone financial
statements.

e Read minutes of the meetings of the
Board of Directors and Audit
Committee.

e Tested material creditors/debtors, loan
outstanding/loans taken to evaluate
existence of any related party
relationships; tested transactions based
on declarations of related party
transactions given to the Board of
Directors and Audit Committee.

e Evaluated the disclosures in the
standalone financial statements for
compliance with applicable NAS/NFRS.

OTHER INFORMATION

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report, but does not include the
standalone financial statements and our auditor’s report thereon. Qur opinion on the standalone
financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon. In connection with our audit of the standalone financial
statements, our responsibility is to read the other information and in doing so, consider whether
such other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Management and 'l'hf)se Charged with Governance for the Financial
Statements 5

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with NFRSs, and for such internal control as management determines is necessary
to enable the preparation of financial statement that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Firm’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.
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Those charged with governance are responsible for overseeing the Firm’sgﬁpancial reporting
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