
$ >L kf]ifs 
/fh kf}8]n 
-k|ltlglw 
l;l6hg 
nfO{km 

O{G;'/]G; sDkgL 
ln=,_

;+rfns %# 
jif{

g]kfnL %)),))) #=*# Masters in Business Administra-
tion, Finance, TU

!= k|d'v sfo{sf/L clws[t– l;l6hg nfO{km 
O{G;'/]G; sDkgL ln=
@= Financial Controller, Metlife (former 
Alico)
#= Audit Officer, CS & Co.
$= Coordinator, NASPEC

% >L sdn k|;fb 
g]kfn, 

sf7df8f}F–#@, 
afudtL

;+rfns %* 
jif{

g]kfnL !),()) )=)* Masters in Business Administration 
(Personnel Management)

!= ;xfos dxfk|aGws, k|d'v ;+rfng clws[t / 
sDkgL ;lrj–PgPdaL Soflk6n ln=
@= k|aGws -k|d'v s|]l86 / k|d'v dfgj ;+;fwg 
ljefu_ ul/df ljsf; a}+s
#= k|aGws / sDkgL ;lrj cNkfOg ljsf; a}+s
$= k|d'v n]vf ljefu–klZrdf~rn u|fld0f 
ljsf; a}+s
%= ;'k/efOh/–lhNnf vfg]kfgL sfof{no
^= :jtGq ;+rfns–l8K/f]S; n3'ljQ ljQLo ;+:yf 
ln= -@)*@÷)@÷@& b]lv_

^ >L cd/ axfb'/ 
lyª

:jtGq 
;+rfns

%# 
jif{

g]kfnL nfu' gx'g] . nfu' gx'g] . MSC, Regional and Rural 
Development Planning, Asian 
Institute of Technology

!= International Agricultural Value Chain 
Specialist, World Vision International
@= Livelihood Advisor, The Freedom Fund
#= Consultancies

	 * >L ;lt; rGb >]i7 / >LdtL df}z'dL >]i7 Psf3/sf] kl/jfl/s ;b:o /x]sf] .
	 sDkgLn] kfngf ug'{kg]{ ;+:yfut ;'zf;g ;DalGw lgb]{lzsf,@)&$ / sDkgL P]g @)^# df /x]sf] ;+rfnsx?n] kfngf ug'{kg]{ ;Dk"0f{ Joj:yfx?sf] k"0f{ kfngf ul/Psf] 

pb\3f]if0f ub{5f}F / xfn sDkgLsf] k|d'v sfo{sf/L clws[t g/x]sf] .
(= ;+ul7t ;+:yfsf] pRr Joj:yfksLo txsf clws[t sd{rf/Lx? ;DaGwL ljj/0f M(= ;+ul7t ;+:yfsf] pRr Joj:yfksLo txsf clws[t sd{rf/Lx? ;DaGwL ljj/0f M

qm=;+=qm=;+= gfd÷ gfd÷ 
7]ufgf7]ufgf

kbkb of]Uotfof]Uotf lgo'lQm ldltlgo'lQm ldlt cg'ejcg'ej z]o/ ;+Vofz]o/ ;+Vof cGo s'g} cGo s'g} 
;+ul7t ;+:yfdf ;+ul7t ;+:yfdf 
u/]sf] nufgLu/]sf] nufgL

;"lrs[t ;"lrs[t 
;+ul7t ;+ul7t 
;+:yfdf ;+:yfdf 

cfwf/e't cfwf/e't 
z]o/wgLz]o/wgL

!= ;lt; 
rGb >]i7

k|aGws 
lgb]{zs

MBA with specilization in Finance 
and Marketing from K.U.,
Diplomas from PTC, Barneveld 
College of Agriculture and Animal 
Science, The Netherlands in 
Hatchery, Farm and Feed mill 
operation and from College of 
Agriculture & Life Sciences,
NC State University of North 
Carolina in Polutary Production and 
Feed Milling amd Various courses 
of banking in Global Finance, Trade 
Finance and Financial Institution 
Relationships.

@)*)÷)@÷!(  >Lgu/ Plu|6]s O08li6«h ln= df ;+rfns
 >Lgu/ OG6/g];gn k|f= ln= df k|aGws lgb]{zs
 l;l6 a}+s Pg=P l/lk|h]G6]l6e clkm;, sf7df8f}+df l/n];gl;k P08 

ck/]zg d}g}h/ ;]K6]Da/ !((*– l8;]Da/ @))@
 l;l6 a}+s Pg=P, O0l8of, df dfs]{l6ª P08 Dofg]Hd]G6 cl;:6]G6 !((#

$),&),#^# >Lgu/ OG6/g]
zgn k|f=ln=

g]kfn jo/
xfplhË

@= df}z'dL 
>]i7

k|aGw 
Jofkf/ 
lgb]{zs

MBA with specilization in 
Marketing from K.U

@)*)÷)@÷!(  >Lgu/ Plu|6]s O08li6«h ln= df ;+rfns
 >Lls;fg Ogf]e];g xadf cWoIf
 k|flS6sn PS;g sG;lN6ª Pl;of df l;lgo/ P8efOh/
 l/hgn PPP kmf]sn d}g]h/ P;=P=eL Pl;of
 g]kfn xfplhª P08 dr]{G6 kmfOgfG; sDkgL df cl;i6]G6 dfs]{l6ª clkm;/

@,!(,@)) >L ls;fg 
Ogf]e];g xa 
k|f=ln=

#= s0f{ 
axfb'/ 
l;+x

Hfg/n  
Dofg]h/

MBS with specilization in 
Finance from T.U

@)&!÷)&÷)@  >Lgu/ Plu|6]s O08li6«h ln= df hg/n d}g]h/, cS6f]a/ !( @)!$ b]lv
 k|f] afof]6]s O08li6«h k|f= ln= df l;lgo/ d}g]h/– kmfOgfG; P08 

csfpG6;, km]a|/L @! @)!! b]lv cS6f]a/ ^, @)!$ 
 xfONof08 l8l:6n/L k|f= ln= df cl;:6]G6 csfpG6; P08 kmfOgfG; d}g]

h/, hgj/L ^ @))* b]lv km]a|/L !! @)!!
 xf]6n uf}td k|f= ln= df l;lgo/ csfpG6 P08 kmfOgfG; clkm;/, ;]K6]Da/ 

! @))# b]lv hgj/L $ @))*
 P=s] s'df/ P08 sf]= df cl;:6]G6, hgj/L @^ @))# b]lv cu:6 

@* @))#

– – –

$= 8f= lu/L /
fh vgfn 
-e]6]g/L_

k|fljlws 
tyf las|L 
k|aGws

M.V.Sc @)&$÷)!÷!&  >Lgu/ Plu|6]s O08li6«h ln= df k|fljlws tyf ljs|L k|aGws
 l;=l6=eL=l6 Pg]S; h]6LP k|f]ufddf l6lrª PS;k]l/oG;
 c/fef OG6/g];gn ;]G6/ km/ Plu|sNr/ 6«]lgªdf Plu|sNr/ 6]lSgl;og 6«]lg
 b]p/fnL hgtf 6]lSgsn :s'ndf e]6/]g/L OG;6«S6/

– – –

%= >L dgf]h 
7fs'/

Dofg]
h/, km'8 
l8lehg

Bachelor in Food Technology 
from National

@)*!÷)$÷)!  ODKnfG6 6«]lgª, hubDaf km'8\; k|f= ln=

	 * >L ;lt; rGb >]i7 / >LdtL df}z'dL >]i7 Psf3/sf] kl/jfl/s ;b:o /x]sf] .
!)=	;+rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yf!)=	;+rfns ;ldltsf] ;+/rgf / k|ltlglwTj ;DaGwL Joj:yf
	 sDkgLsf] lgodfjnL sf] lgod @& df ePsf] Joj:yf cg';f/ & -;ft_ hgf ;~rfns ;b:o /x]sf] ;~rfns ;ldlt /xg] Joj:yf 5 . ;~rfns ;ldltdf ;~rfns 

;b:ox¿sf] k|ltlglwTj b]xfo adf]lhd /x]sf] 5 .

;+:yfks ;d"xaf6 % hgf
;j{;fwf/0f ;d"xaf6 -;j{;fwf/0fdf z]o/ lgisfzg u/] kZrft lgo'Qm x'g]_ ! hgf
:jtGq ;+rfns ! hgf

hDdfhDdf & hgf& hgf

	 gf]6 M xfn o; sDkgLdf ;+:yfks ;d'xaf6 dgf]lgt jf lgjf{lrt % hgf ;~rfnsx¿ / :jtGqaf6 ! ;+rfns /x]sf] / ;j{;fwf/0fdf z]o/ lgisfzg u/] kZrftsf] klxnf] 
;fwf/0f;efdf ;j{;fwf/0f ;d"xsf z]o/wgLx¿af6 ! hgf ;~rfns lgo'Qm ul/g] 5 .

	 o; sDkgLsf] ;+rfnssf] kbdf lgo"Qm x'gsf nfuL s'g} klg z]o/wgLn] cfˆgf] gfddf sDtLdf !,))) lsQf z]o/ lnPsf] x'g'kg]{5 . t/ :jtGq Joj;flos ljz]if1 ;+rfns 
/ ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;+rfnssf] xsdf pk/f]Qm of] Joj:yf nfu' x'g] 5}g . 

!!=	 ;Lldt bfloTj ;DaGwL ljj/0f M!!=	 ;Lldt bfloTj ;DaGwL ljj/0f M
	 o; sDkgL k|rlnt sDkgL sfg'g cGtu{t :yflkt tyf ;+rflnt klAns lnld6]8 sDkgL xf] . o;df z]o/wgLx?sf] bfloTj l;ldt 5 . o; sDkgLx?sf] z]o/wgLx?sf] bfloTj 

lghn] v/Lb u/]sf] jf v/Lb ug{ sa'n u/]sf] z]o/sf] clwstd /sd ;Dd dfq l;ldt /xg] 5 . 
!@=	;sf/fTds kIfx?!@=	;sf/fTds kIfx?
!=	 ;+ul7t ;+:yf g]kfns} klxnf] ISO 9001:2015 k|dfl0ft Plss[t s'lif Joj;fo xf] .
@=	 n]o;{ tyf Kof/]G6 s'v'/fsf] rNnf pTkfbg tyf lalqm ljt/0f ug{ Ohfhtkq k|fKt .
#=	 ;+ul7t ;+:yfn] kz'k+IfL tyf df5fkfng tyf cGo s[lif hGo Joj;foaf6 lgl:sPsf] kmf]xf]/ ;+sng (Waste Collection) u/L k|zf]wg u/]/ dn (Manure) pTkfbg u/L laqmL 

ljt/0f ug]{ sfo{ u/L /fv]sf] .
$=	 ;+ul7t ;+:yfn] >L ls;fg Ogf]e];g xjsf] dfWodaf6 ls;fgx?sf] Ifdtf clej[l4 ug{sf nflu ;do–;dodf tflnd k|bfg ub}{ cfO/x]sf]n] ls;fg dfem ;+:yfn] 5'§} kl/ro 

:yflkt ug{ ;kmn ePsf] .
%=	 sDkgL ;+rfngsf] nflu Joj:yfklso, k|fljlws, ahf/Ls/0f, ljQ Joj:yfkg nufotsf of]Uo Ifdtfjfg / cg'ejL sd{rf/Lx? /x]sf] .
!#=	;~rfng cjlw tLg jif{ JotLt e};s]sf] cj:yfdf ljut tLg jif{sf] / tLg jif{ JotLt e}g;s]sf] cj:yfdf ;+rfng cjlwe/sf] n]vfk/LIf0f ePsf !#=	;~rfng cjlw tLg jif{ JotLt e};s]sf] cj:yfdf ljut tLg jif{sf] / tLg jif{ JotLt e}g;s]sf] cj:yfdf ;+rfng cjlwe/sf] n]vfk/LIf0f ePsf 

gfkmf gf]S;fg, jf;nft ;lxtsf] ;+lIfkt ljQLo ljj/0f Mgfkmf gf]S;fg, jf;nft ;lxtsf] ;+lIfkt ljQLo ljj/0f M
ljQLo cj:yfsf] ljj/0f -jf;nft_ljQLo cj:yfsf] ljj/0f -jf;nft_

ljj/0fljj/0f af:tljsaf:tljs
cf=j= @)&*÷&(cf=j= @)&*÷&( cf=j= @)&(÷*)cf=j= @)&(÷*) cf=j= @)*)÷*!cf=j= @)*)÷*!

;DklQ;DklQ    
u}/ rfn' ;DklQu}/ rfn' ;DklQ
;DklQ, KnfG6 / pks/0f 212,786,364 468,096,001 1,021,051,313
k"FhLut sfo{ k|ult - - 165,460,168
;xfos sDkgLx?df nufgL - - 5,600,000
FVTOCI df OlSj6L nufgL - - 50,000,000
cGo ljQLo ;DklQ - 270,017 804,107
cd't{ ;DklQ - - -
:yug s/ ;DklQ - - -
cGo u}/ rfn' ;DklQ 325,651 - -
hDdf u}/ rfn' ;DklQhDdf u}/ rfn' ;DklQ 213,112,015213,112,015 468,366,018468,366,018 1,242,915,5881,242,915,588
rfn' ;DklQrfn' ;DklQ
gub / gub ;/x 4,951,386 20,027,412 9,277,528
Oge]G6f]/Lh 252,860,061 471,971,161 316,202,910
clu|d tyf k"j{ e'SQfgL 30,578,356 14,128,038 38,253,008
Jofkf/ tyf cGo k|fKox? 561,271,447 490,183,112 696,621,987
rfn' s/ ;DklQ 138,860 146,859 10,346,061
lalqmsf nflu /flvPsf] jlu{s[t ;DklQ - - -
hDdf rfn' ;DklQhDdf rfn' ;DklQ 849,800,110849,800,110 996,456,582996,456,582 1,070,701,4941,070,701,494
hDdf ;DklQhDdf ;DklQ 1,062,912,1251,062,912,125 1,464,822,6011,464,822,601 2,313,617,0832,313,617,083
k"FhL tyf bfloTjk"FhL tyf bfloTj
k"FhLk"FhL
z]o/ k"FhL 224,000,000 285,065,000 1,001,000,000
hu]8f tyf sf]if (2,862,142) 3,780,856 5,882,518
z]o/ cfj]bg /sd 114,935,000 -
hDdf k"FhLhDdf k"FhL 221,137,858221,137,858 403,780,856403,780,856 1,006,882,511,006,882,518
u}/ rfn' bfloTju}/ rfn' bfloTj
lb3{sflng C0f 134,024,610 623,499,610 836,495,000
:yug s/ bfloTj 6,109,103 6,659,711 10,685,949
cGo u}/ rfn' bfloTj - - -
hDdf u}/ rfn' bfloTjhDdf u}/ rfn' bfloTj 140,133,713140,133,713 630,159,321630,159,321 847,180,949847,180,949
rfn' bfloTjrfn' bfloTj
cNksflng C0f 491,299,399 291,590,853 316,500,000
cGo rfn' bfloTj 8,599,226 8,559,016 18,236,385
Jofkf/ tyf cGo bfloTj 201,518,929 130,306,478 124,482,731
5f]6f] cjlwsf] k|fjwfg 223,000 426,078 334,500
hDdf rfn' bfloTjhDdf rfn' bfloTj 701,640,554701,640,554 430,882,425430,882,425 459,553,616459,553,616
HfDdf k"FhL tyf bfloTjHfDdf k"FhL tyf bfloTj 1,062,912,1251,062,912,125 1,464,822,6011,464,822,601 2,313,617,0832,313,617,083

Gffkmf gf]S;fg lx;fa / cGo lj:t[t cfDbfgLsf] ljj/0f Gffkmf gf]S;fg lx;fa / cGo lj:t[t cfDbfgLsf] ljj/0f                                                                                 

ljj/0fljj/0f
af:tljsaf:tljs

cf=j= @)&*÷&(cf=j= @)&*÷&( cf=j= @)&(÷*)cf=j= @)&(÷*) cf=j= @)*)÷*!cf=j= @)*)÷*!

cfDbfgL 783,382,649 800,357,283 1,079,535,486 
lalqm nfut 653,961,436 681,419,863 885,446,141 
s'n gfkmfs'n gfkmf 129,421,213 129,421,213 118,937,419 118,937,419 194,089,345 194,089,345 
cGo cfDbfgL 1,195,921 7,225,241 12,998,408 
k|zf;g vr{ 34,668,449 21,638,634 19,692,518 
sd{rf/L vr{ 24,524,103 19,324,605 41,344,639 
x|f; 11,421,968 11,443,789 15,327,977 
kl/zf]wg  -  -  - 
;+rfng gfkmf÷3f6f;+rfng gfkmf÷3f6f 60,002,614 60,002,614 73,755,632 73,755,632      130,722,619 130,722,619 
ljQLo cfDbfgL  -  -  - 
ljQLo nfut 55,200,598 65,563,115 119,561,353 
sd{rf/L af]g; cl3sf] gfkmf 3f6fsd{rf/L af]g; cl3sf] gfkmf 3f6f 4,802,016 4,802,016 8,192,517 8,192,517        11,161,265  11,161,265 
sd{rf/L af]g;  - 738,085 1,014,660 
cfos/ cl3sf] gfkmfcfos/ cl3sf] gfkmf 4,802,016 4,802,016 7,454,433 7,454,433       10,146,605 10,146,605 
rfn' jif{sf] cfos/ vr{  (260,828)  - 
ut jif{sf] cfos/ vr{   2,333,426 
:yug s/ cfDbfgL -vr{_ (715,142) (550,608) (855,017)
:yug s/ cfDbfgL -SAF bfloTjsf] lkmtf{_  -  -  - 
o; jif{sf] s'n gfkmf÷3f6fo; jif{sf] s'n gfkmf÷3f6f 4,086,875 4,086,875 6,642,997 6,642,997        6,958,161   6,958,161 
cGo lj:t[t cfDbfgLcGo lj:t[t cfDbfgL    
s_ gfkmf gf]S;fgdf k'gM juL{s/0f ul/g] j:t'x?  -  -  - 
v_ gfkmf gf]S;fgdf k'gM juL{s/0f ug{ ;lsg] j:t'x?  -  -  - 
o; jif{sf] cGo lj:t[t cfDbfgL÷3f6f  -  -  - 
hDdf lj:t[t cfDbfgLhDdf lj:t[t cfDbfgL 4,086,875 4,086,875 6,642,997 6,642,997        6,958,16 6,958,161 
o; jif{sf] nflu gfkmf >]o Mo; jif{sf] nflu gfkmf >]o M    
sDkgLsf] dflns 4,086,875 6,642,997 6,958,161 
ut jif{sf] gfkmf / 3f6f (6,949,016) (2,862,142) 3,780,856 
hDdf lj:t[t cfDbfgLsf] >]o MhDdf lj:t[t cfDbfgLsf] >]o M    
hu]8f tyf sf]ifdf :yfgfGt/0f (2,862,142) 3,780,856       10,739,017 
k|lt OlSj6L z]o/ cfDbfgL -?=_k|lt OlSj6L z]o/ cfDbfgL -?=_    
Basic k|lt z]o/ cfDbfgL 2.00 2.83 1.17 
Diluted k|lt z]o/ cfDbfgL 2.22 2.83 1.17 

ljQLo cj:yfsf] ljj/0f -jf;nft_ljQLo cj:yfsf] ljj/0f -jf;nft_

ljj/0fljj/0f k|If]lktk|If]lkt
 cf=j=@)*@÷*# cf=j=@)*@÷*#  cf=j=@)*#÷*$ cf=j=@)*#÷*$  cf=j=@)*$÷*% cf=j=@)*$÷*%

;DkQL;DkQL
u}/ rfn' ;DkQLu}/ rfn' ;DkQL
;DkQL, KnfG6 / pks/0f 1,225,671,984 1,217,294,736 1,208,250,537
:yug s/ ;DkQL -- -- --
nufgL 200,000,000 200,000,000 200,000,000
cGo u}/ rfn' ;DkQL - - -
hDdf u}/ rfn' ;DkQLhDdf u}/ rfn' ;DkQL 1,425,671,9841,425,671,984 1,417,294,7361,417,294,736 1,408,250,5371,408,250,537
rfn' ;DkQLrfn' ;DkQL
Oge]G6f]/Lh 638,468,833 730,563,990 738,209,970
clu|d tyf k"j{e'QmfgL vr{x? 123,338,502 111,090,497 121,428,344
Jofkf/ tyf cGo k|fKox? 455,455,000 587,115,650 667,042,126
rfn' s/ ;DkQL 16,457,050 18,102,755 19,913,031
gub / gub ;/x 22,211,354 23,015,613 29,651,430
hDdf rfn' ;DkQLhDdf rfn' ;DkQL 1,255,930,7401,255,930,740 1,469,888,5061,469,888,506 1,576,244,9021,576,244,902
hDdf ;DkQLhDdf ;DkQL 2,681,602,7232,681,602,723 2,887,183,2422,887,183,242 2,984,495,4392,984,495,439
k"FhL tyf bfloTjk"FhL tyf bfloTj
k"FhLk"FhL
z]o/ k"FhL 1,631,250,000 1,631,250,000 1,631,250,000
z]o/ cfj]bg /sd
;+lrt d'gfkmf 84,908,331 241,928,581 313,908,080
hDdf k"FhLhDdf k"FhL 1,716,158,3311,716,158,331 1,873,178,5811,873,178,581 1,945,158,0801,945,158,080
bfloTjbfloTj
u}/ rfn' bfloTju}/ rfn' bfloTj
lb3{sflng C0f 383,195,000 313,250,000 249,500,000
:yug s/ bfloTj 15,128,159 15,128,159 15,128,159
hDdf u}/ rfn' bfloTjhDdf u}/ rfn' bfloTj 398,323,159398,323,159 328,378,159328,378,159 264,628,159264,628,159
rfn' bfloTjrfn' bfloTj
Jofkf/ tyf cGo bfloTj 276,105,004 422,837,525 537,437,588
cGo rfn' bfloTj 27,670,805 52,112,638 68,730,540
cNksflng C0f 263,345,424 210,676,339 168,541,071
5f]6f] cjlwsf] k|fjwfg - - -
hDdf rfn' bfloTjhDdf rfn' bfloTj 567,121,233567,121,233 685,626,502685,626,502 774,709,200774,709,200
hDdf bfloTjhDdf bfloTj 965,444,393965,444,393 1,014,004,6611,014,004,661 1,039,337,3591,039,337,359
HfDdf k"FhL tyf bfloTjHfDdf k"FhL tyf bfloTj 2,681,602,7232,681,602,723 2,887,183,2422,887,183,242 2,984,495,439 2,984,495,439 

Gffkmf gf]S;fg lx;fa / cGo lj:t[t cfDbfgLsf] ljj/0fGffkmf gf]S;fg lx;fa / cGo lj:t[t cfDbfgLsf] ljj/0f

ljj/0fljj/0f k|If]lkt -?=xhf/df_k|If]lkt -?=xhf/df_
 cf=j=@)*@÷*# cf=j=@)*@÷*#  cf=j=@)*#÷*$ cf=j=@)*#÷*$  cf=j=@)*$÷*% cf=j=@)*$÷*%

lg/Gt/ ;+rfng
cfDbfgL 1,821,820,000 2,348,462,600 2,668,168,504
laqmL nfut 1,506,027,296 1,914,735,961 2,149,750,354
s'n gfkmfs'n gfkmf 315,792,704315,792,704 433,726,639433,726,639 518,418,150518,418,150
cGo cfDbfgL 4,088,653 5,088,653 6,088,653
ljt/0f nfut 36,436,400 46,969,252 53,363,370
k|zf;g vr{ 45,441,800 47,713,890 50,099,584
sd{rf/L vr{ 71,664,863 75,248,106 79,010,512
x|f; 24,805,395 25,877,248 26,544,199
kl/zf]wg - - -
;+rfng gfkmf;+rfng gfkmf 141,532,898141,532,898 243,006,796243,006,796 315,489,138315,489,138
ljQLo cfDbfgL - - -
ljQLo nfut 70,176,559 46,731,484 38,014,764
ljQLo nfut–v'bljQLo nfut–v'b (70,176,559)(70,176,559) (46,731,484)(46,731,484) (38,014,764)(38,014,764)
xfgL
k"gd"{Nofªsg nfe
ljb]zL d'›f 3f6f
;DklQsf] laqmLdf nfe÷xflg
k"j{ cjlw ;dfof]hg
cfos/ cl3sf] gfkmfcfos/ cl3sf] gfkmf 71,356,33971,356,339 196,275,312196,275,312 277,474,374277,474,374
cfos/ vr{ 14,271,268 39,255,062 55,494,875
:yug s/ vr{ - - -
lg/Gt/ ;~rfngaf6 jif{sf] nflu gfkmflg/Gt/ ;~rfngaf6 jif{sf] nflu gfkmf 57,085,07157,085,071 157,020,250157,020,250 221,979,499 221,979,499 

sDkgLsf] g]6jy{ tyf k|lt z]o/ cfDbfgLdf ePsf] jf:tljs tyf k|If]lkt cf};t k|ltkmn b]xfo adf]lhd /x]sf] 5 MsDkgLsf] g]6jy{ tyf k|lt z]o/ cfDbfgLdf ePsf] jf:tljs tyf k|If]lkt cf};t k|ltkmn b]xfo adf]lhd /x]sf] 5 M

ljj/0fljj/0f
jf:tljsjf:tljs ckl/is[tckl/is[t k|If]lktk|If]lkt

cf=j=@)&*÷)&(cf=j=@)&*÷)&( cf=j=@)&(÷)*)cf=j=@)&(÷)*) cf=j=@)*)÷)*!cf=j=@)*)÷)*!
cf=j=@)*!÷)*@ cf=j=@)*!÷)*@ 

-cfiff9 d;fGt_-cfiff9 d;fGt_
cf=j=@)*@÷*#cf=j=@)*@÷*# cf=j=@)*#÷*$cf=j=@)*#÷*$ cf=j=@)*$÷*%cf=j=@)*$÷*%

r'Qmf k"FhL -?=_ 224,000,000 285,065,000 1,001,000,000 1,305,000,000 1,631,250,000 1,631,250,000 1,631,250,000
clu|d z]o/ -?=_ - 114,935,000 - - - - -
hu]8f tyf sf]ifx? -?=_ (2,862,142) 3,780,856 5,882,518 27,823,260 84,908,331 241,928,581 313,908,080
hDdf 221,137,858 403,780,856 1,006,882,518 1,332,823,260 1,716,158,331 1,873,178,581 1,945,158,080
36fpg]M ckn]vg ug{ 650,019.94 639,284.36 702,584.99 737,103.89 737,103.89 1,503,949.48 1,527,306.44
afFsL vr{ - - - - - - -
hDdf g]6jf]y{ -?=_ 221,137,858221,137,858 403,780,856403,780,856 1,006,882,5181,006,882,518 1,332,823,2601,332,823,260 1,716,158,3311,716,158,331 1,873,178,5811,873,178,581 1,945,158,0801,945,158,080
z]o/ ;+Vof 2,240,000 2,850,650 10,010,000 13,050,000 16,312,500 16,312,500 16,312,500
v'b gfkmf÷-gf]S;fg_ -?=_ 4,086,875 6,642,997 6,958,161 21,940,742 57,085,071 157,020,250 221,979,499
k|lt z]o/ g]6jf]y{ -?=_ 98.72 101.33 100.59 102.13 105.21 114.83 119.24
g]6jy{df k|ltkmn -Ü_ 1.85 2.30 0.69 1.65 3.33 8.38 11.41
k|lt z]o/ cfDbfgL -?=_ 2.00 2.83 1.17 1.68 3.50 9.63 13.61
k|lt z]o/ r'Qmf k"FhL -?=_ 100 100 100 100 100 100 100
lgisfzg k'j{sf] k|lt z]o/ cfDbfgL sfod /fVg a[l4 x'g] g]6jy{df cfjZos Go'gtd k|ltkmn 1.11

	 • pNn]lvt g]6jy{ k|lt z]o/ ;DklQ k'g{d"Nofsg afx]ssf] xf] .
	 ljut # jif{sf] g]6jy{df ePsf] cf};t k|ltkmn M !=^!
!$=	cGt{lglxt hf]lvd tyf ;f] df Joj:yfkgsf] nfuL Joj:yfkgsf] wf/0ff M!$=	cGt{lglxt hf]lvd tyf ;f] df Joj:yfkgsf] nfuL Joj:yfkgsf] wf/0ff M
		 ;+ul7t ;+:yfn] axg u/]sf] jf ug]{ hf]lvd :ki6 ?kdf pNn]v ug'{ kg]{ . o; ;Gbe{df hf]lvdx?nfO{ ;+ul7t ;+:yfsf] cfGtl/s jf Joj;fo÷cfof]hgf;Fu k|ToIf cyjf ;+ul7t 

;+:yfsf] lgoGq0f eGbf aflx/sf] egL jlu{s/0f u/L k|d'v ?kdf b]xfosf] hf]lvdsf] ljZn]if0f ug'{ kg]{ .
s=	  ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd Ms=	  ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M
		 pBf]u ;+rfngdf cfO{;s]sf] ;fy}, ;+:yfdf cfj4 z]o/wgLx?n] sa'n u/]sf] ;Dk"0f{ /sd k|fKt eO{;s]sf] / a}saf6 ;d]t C0f k|fKt ul/;s]sf]n] ljQLo ;fwgsf] cefjaf6 

x'g] hf]lvd Go"g /x]sf] 5 .

/lhi68{ 7]ufgf M ?kGb]xL lhNnf, z'4f]wg ufpFkflnsf, j8f g+= $ g]kfn
-;Dks{ sfof{no M sf7df8f}+ lhNnf sf7df8f}+ dxfgu/kflnsf, 6Ëfn, j8f g+= @ g]kfn_

kmf]g g+M )!–$%!@$)^÷$%!@@!^

Od]n M info@safnepal.com j]j;fO6 M www.safnepal.com

g]kfn ;/sf/, pBf]u ljefuaf6 Ohfht kq k|fKt / sDkgL P]g, @)^# cGtu{t :yflkt / ;+rflnt

lgisfzg v'Nnf ldlt	 M @)*@÷)%÷!! ut]b]lv
lgisfzg aGb x'g] ldlt -l56f]df_	 M @)*@÷)%÷@% ut] a}+ls· ;do;Dd
lgisfzg aGb x'g] ldlt -l9nf]df_	 M @)*@÷)^÷)( ut] a}+ls· ;do;Dd

pBf]u k|efljt If]qsf :yfgLo afl;Gbfx?sf] nflu ;fwf/0f z]o/sf] laqmL v'Nnf cjlw

lgisfzg v'Nnf ldlt	 M @)*@÷)%÷!! ut]b]lv
lgisfzg aGb x'g] ldlt -l56f]df_	 M @)*@÷)%÷!% ut] a}+ls· ;do;Dd
lgisfzg aGb x'g] ldlt -l9nf]df_	 M @)*@÷)%÷@% ut] a}+ls· ;do;Dd

j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu ;fwf/0f z]o/sf] laqmL v'Nnf cjlw 

g]kfn lwtf]kq af]8{af6 ljj/0fkq :jLs[t ePsf] ldltM@)*@÷)$÷!#, sDkgL /lhi6«f/sf] sfof{nodf ljj/0fkq btf{ ePsf] ldltM @)*@÷)$÷@& v=	 sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M v=	 sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M 
	 ;+ul7t ;+:yfsf] nflu rflxg] sRrf kbfy{x? sDkgLn] plrt dfqfdf e08f/0f u/L /fVg] u/]sf], oy]i6 e08f/0f Ifdtf ;d]t ePsf] / ef/t tyf cGo b]zsf ;Knfo{;x?;Fu 

sDkgLsf] ;xh kx'Fr /x]sf] sf/0fn] sRrf kbfy{x?sf] cefjaf6 x'g] hf]lvd Go"g /x]sf] 5 .
	 ;+ul7t ;+:yfnfO{ rflxg] sRrf kbfy{x?sf] df}Hbft lgoldt ?kdf ljZn]if0f u/L Go"gtd df}Hbft x'g' eGbf cuf8L g} v/Lb k|lqmof cuf8L a9fpg] x'gfn] sRrf kbfy{sf] cefjaf6 

x'g] hf]lvd Go"g /x]sf] 5 .
u=	 pTkfbg tyf ;]jfsf] ahf/ l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M u=	 pTkfbg tyf ;]jfsf] ahf/ l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M ;+ul7t ;+:yfn] cfˆgf] pTkflbt a:t'x?sf] laqmLsf nflu b]z}e/L km}lnPsf] ljt/0f ;+hfn lgdf0f{ u/L 

nfu' u/]sf] 5 / ljleGg k|b]zx?df cfˆgf] zfvf ;+hfnx? lj:tf/ u/]sf]  5 . b}las k|sf]k of cGo c;fdfGo kl/l:ytLdf afx]s cfkm\gf] pTkfbgx?nfO{ ;lhn};+u ahf/df k'¥ofpg 
;Sg] ePsf]n] o;af6 ;[lht x'g ;Sg] hf]lvd Go"g /x]sf] 5 . ;fy}, u'0f:t/df ljz]if Wofg lbO{ pTkfbg k|lqmofnfO{ ;/nLs/0f u/]sf] x'gfn] ;+ul7t ;+:yfsf] pTkfbgsf] ahf/ l:ytL 
dha't /x]sf] 5 .

ª=	 ljb]zL ljlgdosf] hf]lvd M ª=	 ljb]zL ljlgdosf] hf]lvd M ;+ul7t ;+:yfsf] nflu cfjZos kg{] sRrf kbfy{x? b]z aflx/af6 klg ljb]zL d'b|fdf cfoft ug'{kg]{ ePsf] x'gfn] / pQm sRrf kbfy{x? plrt dfqfdf 
e08f/0f u/L /fVg' kg]{ sf/0fn] sDkgLdf ljb]zL ljlgdosf] hf]lvd cGt{lglxt x'G5 . cfjZos k/]df ljb]zL ljlgdosf] hf]lvd Go'lgs/0fsf nflu ;+ul7t ;+:yfn] a}+s tyf 
ljlQo ;+:yfx?;F+u Forward Contract tyf cGo ljlQo pks/0fx? k|of]u u/L ljb]zL ljlgdosf] hf]lvdnfO{ Go'lgs/0f u/]sf] 5 .

r=	 sfg"gL k|s[ofx? tyf O{hfht k|fKt ug'{ kg]{ eP ;f] af6 kg{ ;Sg] cj/f]wx? M r=	 sfg"gL k|s[ofx? tyf O{hfht k|fKt ug'{ kg]{ eP ;f] af6 kg{ ;Sg] cj/f]wx? M xfn ;+ul7t ;+:yfn] k"/f ug'{kg]{ ;Dk"0f{ sfg"gL k|lqmofx? Tfyf k|fKt ug'{kg]{ ;Dk'0f{ Ohfhtkqx? k|fKt 
u/L ;s]sf] x'gfn] ;f] hf]lvd g/x]sf] .

5=	 If]qLos/0f / ljZjAofkLs/0f 5=	 If]qLos/0f / ljZjAofkLs/0f (Globalization)(Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M  sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M cGt/fli6«o ahf/df If]qLos/0f / ljZjJofkLs/0fsf sf/0f pBf]unfO{ cfoft ug'{ kg]{ 
sRrf kbfy{sf] d'Nodf cfpg ;Sg] ptf/r9fjsf sf/0f x'g] hf]lvd /x]sf] x'Fbf ;f] nfO{ Go'lgs/0f ug{sf nflu ;dodf g} sRrf kbfy{x? kof{Kt dfqfdf df}Hbftdf /fVg] gLlt 
sDkgLsf] /x]sf] 5 .

h=	 ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g] hf]lvd M h=	 ;/sf/L gLlt tyf lgodx?df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g] hf]lvd M ;+ul7t ;+:yfn] pTkfbg ug]{ kz'k+IfL tyf df5fsf] bfgf, cfxf/f 
k|d'v pTkfbgx? dWo] kb{5 . w]/} dfqfdf g]kfn leq} kfO{g] sRrf kbfy{x? pTkfbg x'g] x'Fbf / lgof{tsf] k|r'/ ;+efjgf /x]sf]n] ;/sf/L lgtL tyf lgodx? kl/jt{g eO{ gsf/fTds 
k|efj kg]{ ;+efjgf Go"g /x]sf] 5 . xfnsf] cj:yf;Dd s[lifhGo pTkfbgsf] cfoftdf k|ltaGw u/L :yflgo pTkfbgnfO{ k|fyldstf lbPsf] x'gfn] ;/sf/L gLtL tyf lgodx?df x'g] 
kl/jt{gaf6 pTkGg x'g] hf]lvd Go"g /x]sf] b]lvG5 .

em=	 ;+rfng Oltxf;sf] cefj M em=	 ;+rfng Oltxf;sf] cefj M o; ;+ul7t ;+:yf lj=;= @)^!÷)&÷!( ut] k|f=ln= sf] ?kdf sDkgL /lhi6«f/sf] sfof{nodf btf{ ePsf]df ldlt @)*)÷)@÷@* ut] sDkgL /lhi6«f/sf] 
sfof{nosf] :jLs[lt kq cg';f/ k|f=ln= af6 klAns lnld6]8 sDkgLdf kl/0ft eO{ cfwf/e"t sfo{ ;+rfng u/]sfn] xfn;Ddsf] cjlwdf plrt dfqfdf cg'ej xfl;n u/]sf]n] 
;+rfng Oltxf;sf] cefjaf6 x'g] hf]lvd Go"g /x]sf] .  

`=	 k|ljlwsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M `=	 k|ljlwsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M ;+ul7t ;+:yfn] xfn ljleGg b]zdf lgld{t pRr k|ljlw k|of]u ul//x]sf] /x]sf] 5 / ljZj ahf/df x'g] k|ljlw kl/jt{gx?nfO{ ;+ul7t ;+:yfn] 
;dfofg's'n ?kdf cg';/0f ug]{ ePsf] x'gfn] k|ljlwsf] kl/jt{gaf6 x'g] hf]lvd Go"g /x]sf] b]lvG5 .

6=	 k'jf{wf/ lgdf{0fdf x'g] l9nfO{sf sf/0f x'g ;Sg] hf]lvd M 6=	 k'jf{wf/ lgdf{0fdf x'g] l9nfO{sf sf/0f x'g ;Sg] hf]lvd M ;+ul7t ;+:yfsf] nflu cfjZos kg]{ k'jf{wf/x? ;'4f]wg $, ?kGb]xL, tfg;]g !), kfNkf, lgdf0f{ eO{ ;s]sf] x'gfn] hf]lvd 
Go"g /x]sf] 5  ;fy}, gofF OsfO{ df;' k|zf]wg tyf zLt e08f/0f a'6jn cf}Bf]lus If]qleq lgdf{0f ug]{ qmddf lgdf{0f clGtd r/0fdf /x]sf]n] hf]lvd Go"g /x]sf] 5 .

7=	 cGo M 7=	 cGo M e'sDk, cfunfuL h:tf sf/0fn] x'g] Iflt / h}ljs hf]lvdaf6 pTkfbgdf kg]{ k|efjnfO{ Go"lgs/0fsf nflu kl/of]hgfsf] ;Dk"0f{ ;DklQnfO{ vfDg] u/L aLdfsf] Joj:yf 
ul/Psf] 5 . k|To]s ;jf/L ;fwgx? nufot d]lzg/L kf6{k'hf{, KnfG6 pBf]u nufot ejgx?, sfdbf/, sd{rf/Lx?sf] aLdf ul/Psf] 5 . hf]lvd Go"lgs/0fsf nflu ;+ul7t ;+:yfn] 
cfˆgf] cfGtl/s aLdf gLlt cg';f/ u/]sf ;DklQsf] ladfx? ;DalGw ljj/0f tklzn adf]lhd /x]sf] 5 .

qm=;=qm=;= aLdf ;DalGw aLdf ;DalGw 
ljj/0fljj/0f

aLdf ul/Psf] sDkgLsf] aLdf ul/Psf] sDkgLsf] 
gfdgfd aLdfn] axg u/]sf] hf]lvdaLdfn] axg u/]sf] hf]lvd aLdfÍ /sd ?=aLdfÍ /sd ?=

lk|ldod /sd lk|ldod /sd 
?=-d'=c=s/ ?=-d'=c=s/ 

afx]s_afx]s_
aLdfsf] aLdfsf] 
j}wtfj}wtf

!= ;DklQ aLdf lb cf]l/P06n OG:of]/]G; 
sDkgL ln=

cfunfuL, r6\ofª, e'sDk, af9L, 8'jfg, klx/f]÷e':vng, cfFlwe]/L, cl;gf, lxpm 
jf t';f/f], cfsl:ds÷b'3{6gfhGo afx\o sf/0fx? / x'nb+uf

1,011,611,887.00 2,910,607.86 cg';"rL ! 
adf]lhd

@= kG5L aLdf lb cf]l/P06n OG:of]/]G; 
sDkgL ln=

cfunfuL, r6\ofª, e'sDk, af9L, 8'jfg, klx/f]÷e':vng, cfFlwe]/L, cl;gf, lxpm 
jf t';f/f], cfsl:ds÷b'3{6gfhGo afx\o sf/0fx?, /f]uaf6 x'g] xfgL–gf]S;fgL

1,834,140.00 20,734.07 cg';"rL ! 
adf]lhd

#= kG5L aLdf lb cf]l/P06n OG:of]/]G; 
sDkgL ln=

cfunfuL, r6\ofª, e'sDk, af9L, 8'jfg, klx/f]÷e':vng, cfFlwe]/L, cl;gf, lxpm 
jf t';f/f], cfsl:ds÷b'3{6gfhGo afx\o sf/0fx?, /f]uaf6 x'g] xfgL–gf]S;fgL

25,911,384.62 513843.98 cg';"rL ! 
adf]lhd

$= kG5L aLdf lb cf]l/P06n OG:of]/]G; 
sDkgL ln=

cfunfuL, r6\ofª, e'sDk, af9L, 8'jfg, klx/f]÷e':vng, cfFlwe]/L, cl;gf, lxpm 
jf t';f/f], cfsl:ds÷b'3{6gfhGo afx\o sf/0fx?, /f]uaf6 x'g] xfgL–gf]S;fgL

11,508,099.00 42508.68 cg';"rL ! 
adf]lhd

%= kG5L aLdf lb cf]l/P06n OG:of]/]G; 
sDkgL ln=

cfunfuL, r6\ofª, e'sDk, af9L, 8'jfg, klx/f]÷e':vng, cfFlwe]/L, cl;gf, lxpm jf 
t';f/f], cfsl:ds÷b'3{6gfhGo afx\o sf/0fx?, /f]uaf6 x'g] xfgL–gf]S;fgL

12,271,526.32 212235.98 cg';"rL ! 
adf]lhd

^= ;jf/L aLdf lb cf]l/P06n OG:of]/]G; 
sDkgL ln=

cfunfuL, r6\ofª, e'sDk, af9L, 8'jfg, klx/f]÷e':vng, cfFlwe]/L, cl;gf, lxpm jf 
t';f/f], cfsl:ds÷b'3{6gfhGo afx\o sf/0fx?, /f]uaf6 x'g] xfgL–gf]S;fgL

3,04,39,410.00 364,517.51 cg';"rL ! 
adf]lhd

	 lwtf]kq d"No kl/jt{g ;DaGwL hf]lvd M lwtf]kq d"No kl/jt{g ;DaGwL hf]lvd M c+lst d"No k|lt z]o/ ?=!))÷– sf] b/df sfod ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]af/ 
d"No ghgfpg] ePsf]n] z]o/ d"Nodf x'g ;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 . 

!%=	lwtf]kqsf] afF8kmfF8, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL ljj/0f M!%=	lwtf]kqsf] afF8kmfF8, lkmtf{ e'QmfgL tyf ;"rLs/0f ;DaGwL ljj/0f M
-s_	 cToflws dfu jf Go"g dfu ePsf] cj:yfdf afF8kmfF8sf] k|s[of M 
	 o; ljj/0fkq dfkm{t hf/L ul/Psf] ;fwf/0f z]o/ ;+Vof eGbf a9L ;+Vofdf ;fwf/0f z]o/ v/Lbsf] nflu b/vf:t k|fKt x'g cfPdf g]kfn lwtf]kq af]8{sf] k|rlnt ælwtf]kq lgisfzg 

tyf afF8kmfF8 lgb]{lzsf, @)&$Æ df ePsf] Joj:yf cg';f/ ;fwf/0f z]o/x? afF8kmfF8 ul/g]5 / z]o/ afF8kmfF8 ;DaGwL ;"rgf /fli6«o :t/sf] b}lgs klqsfdf k|sflzt ul/g]5 .
!= 	 z]o/ afF8kmfF8 ubf{ ;j{k|yd ;a} cfj]bsnfO{ bz lsQfsf] b/n] afF8kmfF8 ul/g] 5 .
@= 	 a'Fbf -!_ adf]lhd afF8kmfF8 u/] kZrft afFsL /x]sf] lgisflzt z]o/ aL; jf ;f] eGbf a9L lsQf cfj]bg ug]{ cfj]bsx?nfO{ k'gM bz lsQfsf] b/n] afF8kmfF8 ul/g] 5 .
#= 	 a'Fbf -@_ adf]lhd z]o/ afF6kmfF8sf] k|s[of ;DkGg ePkZrft\ lwtf]kq afFsL ePdf ;f]lx k|s[of ckgfO{ afF8kmfF8 ul/g] 5 .
$= 	 o; ljj/0f kq dfkm{t lgisflzt lwtf]kqsf] afF8kmfF8 ubf{ lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ sf] cg';"rL–@ adf]lhdsf] gd"gf adf]lhd ul/g]5 . pk/f]Qmfg';f/ 

z]o/ afF8kmfF8 ubf{ !) lsQfsf b/n] ;a} cfj]bsx?nfO{ afF8kmfF8 ug{ ck'u x'g] cj:yfdf Go"gtd bz lsQf kfpg] u/L uf]nf k|yfaf6 cfj]bs 5gf}6 u/L ul/g] 5 .
%= 	 z]o/ lwtf]kq afF8kmfF8 ubf{ af]8{af6 ;xdlt k|bfg ul/Psf] ;ˆ6j]o/ k|of]u ul/g]5 . 
^= 	 z]o/ afF8kmfF8sf] hfgsf/L afF8kmfF8 u/]sf] ef]nLkN6;Dddf af]8{, lwtf]kq ahf/ tyf ;j{;fwf/0fnfO{ hfgsf/L u/fOg]5 .
&= 	 pBf]u k|efljt If]qsf :yfgLo afl;Gbfsf, j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?, sd{rf/L tyf ;fd"lxs nufgL sf]ifsf nflu lgisfzg ul/Psf] z]o/ laqmL geO{ afFsL /xg uPsf] 

cj:yfdf ;j{;fwf/0fnfO{ z]o/ lgisfzg ubf{ ;f] z]o/ ;d]t yk u/L lgisfzg ul/g]5 . ;fy}, ;j{;fwf/0fnfO{ z]o/ lgisfzg ubf{ Go"g dfu ePsf] cj:yfdf dfu eP adf]lhdsf] 
z]o/ cfj]bsnfO{ afF8kmfF8 u/L afF8kmfF8 x'g afFsL /x]sf] z]o/ ;+ul7t ;+:yf / k|Tofe"tLstf{ lar ePsf] k|Tofe"t ;DaGwL ;Demf}tf adf]lhd k|Tofe"tstf{n] v/Lb ug]{5 .

*= 	 sDkgLsf sd{rf/Lx?nfO{ z]o/ afF8kmfF8 ubf{ sDkgLsf] ;+rfns ;ldltsf] lg0f{o adf]lhd ul/g]5 .
-v_	 cToflws dfu ePsf] jf afF8kmfF8 gePsf] cj:yfdf lkmtf{ e'QmfgL ;DaGwL Joj:yf M 
	 z]o/ laqmL aGb ePsf] ldltn] lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ df Joj:yf ePsf]] ;doleq z]o/ afF8kmfF8 u/] kZrft ef}lts cfj]bg kmf/d dfkm{t cfj]bg 

u/]sfsf] xsdf afF8kmfF8df gk/]sf] /sd cfj]bgstf{n] cfj]bg kmf/ddf pNn]v u/]sf] a}+s vftfdf ;f]em} hDdf x'g] u/L IPS dfkm{t lkmtf{ e'QmfgL lbg] Joj:yf ldnfO{g] 5 . 
cf:jf k|0ffnL dfkm{t cfj]bg lbPsf cfj]bgstf{x?sf] xsdf z]o/ afF8kmfF8 u/L k"0f{ jf cf+lzs ?kdf l:js[t / cl:js[t ePsf] Joxf]/f pNn]v u/L lwtf]kq v/Lb -;fj{hlgs 
lgisfzg_ ;DaGwL lgb]{lzsf, @)&# df ePsf] Joj:yf adf]lhdsf] ljj/0f ;DalGwt cf:jf (ASBA) ;b:o a}+s tyf ljQLo ;+:yfx?nfO{ pknAw u/fO{g]5 / ;f]xL ljj/0fsf 
cfwf/df ;DalGwt cf:jf ;b:o a}+s tyf ljQLo ;+:yfx?n] afF8kmfF8df gk/]sf] z]o/ jfktsf] /sd ;DalGwt cfj]bsx?sf] /f]Ssf /x]sf] a}+s vftf km's'jf x'g] Joj:yf ldnfO{g] 
5 .

-u_	 lgj]bg ;fy k|fKt /sdsf] lkmtf{ e'QmfgLdf l9nfO{ ePdf lbOg] Jofhb/ M 
	 lwtf]kq lgisfzg lgb]{lzsf tyf afF8kmfF8 lgb]{lzsf, @)&$ n] lgwf{l/t u/]sf] ;doleq z]o/sf] afF8kmfF8—kq tyf /sd lkmtf{ e'QmfgL lbg g;lsPdf ;f] lgb]{lzsfsf] bkmf @( 

sf] pkbkmf # df ePsf] Joj:yf adf]lhd z]o/ laqmL aGb ePsf] ldltb]lv /sd lkmtf{ e'QmfgL lbg z'? u/]sf] cl3Nnf] lbg;Ddsf] ;/sf/L C0fkqsf] k|rlnt clGtd Jofhb/sf] 
cfwf/df x'g cfpg] Jofh ;lxt lx;fa u/L /sd lkmtf{ e'QmfgL ul/g]5 . pk/f]Qm Joj:yf cf:jf (ASBA) ;b:o a}+s tyf ljQLo ;+:yfaf6 cfj]bg lbg] cfj]bsx?sf] xsdf nfu' 
x'g] 5}g .

-3_	 lwtf]kqsf] afF8kmfF8 tyf k|df0fkq hf/L ;DjGwL k|s[of / ;dofjwL M 
	 lgisfzg ul/g] ;fwf/0f z]o/ k|rlnt lwtf]kq lgisfzg lgb]{lzsf, tyf k|rlnt z]o/ afF8kmfF8 ;DaGwL Joj:yf cg';f/ ;fwf/0f z]o/sf] afF8kmfF8 u/L tf]lsPsf] ;dofjlw leq 

l8Dof6 vftf ePsf z]o/wgLnfO{ ;GalGwt vftfdf hDdf ul/g]5 / l8Dof6 vftf gePsf z]o/wgLnfO z]o/ k|df0fkq ljt/0f ul/g]5 .
-ª_	 lwtf]kq ;"lrs/0f e};s]sf] eP To:tf] lwtf]kq ;"lrs/0f ul/Psf] lwtf]kq ahf/sf] gfd lwtf]kq sf/f]af/ z'? x'gsf] nflu ;+ul7t :f+:yfn] k"/f ug'{kg]{ zt{x? ;DalGw ljj/0f M  

;f] gePsf] .
-r_	 lwtf]kq ;"lrs/0f e}g;s]sf] eP, ;+ul7t ;+:yfn] lgisfzg tyf laqmL ul/g] lwtf]kqx? k|rlnt P]g, lgod cg';f/ ;xh v/Lb / laqmL jf ljlgdo x'g ;Sg] u/fpgsf] nflu 

ul/g] Joj:yf ;DaGwL ljj/0f M 
	 o; ljj/0fkq cg';f/ hf/L ul/Psf] ;fwf/0f z]o/x? lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ df ePsf] Joj:yf cg';f/ afF8kmfF8 u/L bf];|f] ahf/df sf/f]af/ x'g] 

Joj:yfsf] nflu g]kfn :6s PS;r]~hdf ;"rLs/0f u/fO{ sf/f]af/ x'g] Joj:yf ldnfOg]5 .
!^=	z]o/ vl/b ug{ rfxg] z]o/wgLx?n] kfngf ug{'kg{] d'Vo s'/fx? M!^=	z]o/ vl/b ug{ rfxg] z]o/wgLx?n] kfngf ug{'kg{] d'Vo s'/fx? M
	 cfof]hgf k|efljt If]qsf afl;Gbfx?sf] xsdf M 	 cfof]hgf k|efljt If]qsf afl;Gbfx?sf] xsdf M ?kGb]xL lhNnf / kfNkf lhNnfsf :yfgLo afl;Gbfx?n] o; ljj/0f—kq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ lgDg adf]lhd k|s[of 

k'/f ePsf] cj:yfdf z]o/ v/Lb ug{ cfj]bg lbg ;Sg]5g\ .
!=	 cfj]bsn] b/vf:t kmf/ddf tf]lsP adf]lhd ;Dk"0f{ ljj/0f e/L clgjfo{?kn] xfn;fn} lvr]sf] kmf]6f] ;lxt cfkm}n] b:tvt u/L pBf]u k|efljt If]qsf afl;Gbf k|dfl0ft ug]{ :yflgo 

lgsfoaf6 hf/L sfuhft ;lxt b/vf:t kmf/d a'emfpg' kg]{5 .
@=	 !^ aif{ pd]/ k'u]sf] xsdf cfj]bsn] cfkm\gf] gful/stf k|df0fkqsf] k|ltlnkL :jo+n] k|dfl0ft u/L clgjfo{?kdf b/vf:t kmf/d a'emfpFbf k]z ug'{kg]{5 . :yfgLosf] af/]df s'g} ljjfb 

cfPdf ljut % aif{b]lv :yfoL?kdf a;f]af; u/]sf] Joxf]/f ;DaGwLt kflnsfn] l;kmfl/; u/]sf] xsdf lghnfO{ :yfgLosf] ?kdf dfGotf lbOg]5 .
#=	 !^ aif{eGbf sd pd]/sf nflu cfdf÷afa'n] ;+/Ifs eO{ cfj]bg lbg' k/]df g]kfn ;/sf/sf] kl~hsflwsf/Lsf] sfof{noaf6 k|fKt gfafnssf] hGdbtf{ k|df0f–kqsf] k|ltlnkL 

;+/Ifs4f/f clgjfo{ ?kdf k|dfl0ft u/L cfj]bg;fy k]z ug'{kg]{5 . ;fy}, b/vf:t kmf/ddf ;+/Ifssf] gful/stf k|df0fkqsf] k|ltlnkL ;d]t ;+/Ifs :jo+n] k|dfl0ft u/L ;+nUg 
ug'{ kg]{5 .

$=	 ljjfx e} cfPsf dlxnfsf xsdf ljjfx—btf{ k|df0fkqsf] k|ltlnkL ;d]t ;+nUg u/]sf] x'g'kg]{5 .
%=	 pBf]u k|efljt If]qdf a;fO{;/fO{ u/L cfPsf] xsdf ljj/0f kq :jLs[t ePsf] ldlt;Dd a;fO{;/fO{  u/L cfPsf] k|df0f kqsf] k|ltlnlk ;+nUg u/]sf] x'g'kg]{5 .
^=	 dfly pNn]lvt x'g 5'6]sf pBf]u k|efljt If]q jf ljt/0f k|lqmofdf ljjfb cfPdf ;DalGwt ufpFkflnsfsf] ;j{bnLo ;+oGqsf] lg0f{o jf lhNnf ljsf; ;ldltsf] ;j{blno ;+oGqsf] 

lg0f{o ;lxtsf] l;kmfl/; kq .
&=	 !^ aif{ pd]/ k'uL gful/stf lnPsf] t/ ljjfx u/L cfof]hgf k|efljt If]q 5f]8L cGo lhNnf uPsf dlxnf Pj+ lhNnf 5f]l8 a;fO{ ;/fO{ u/L uPsf JolQm / kl/jf/x?df 

pNn]lvt ;'/lIft z]o/ lng] clwsf/ /xg] 5}g .
*=	 cfdf afa' afx]s cGo JolQm ;+/Ifs e} gfafns jf ljlIfKt JolQmsf] gfddf b/vf:t lb+bf sfg"g adf]lhd ;+/IfsTjsf] k|df0f k]z ug{'kg]{5 .
(=	 lwtf]kq v/Lb ug{sf nfuL b/vf:t lbg rfxg]n] tf]lsPsf] ;+sng s]Gb|df z]o/ v/Lbsf] nfuL b/vf:t a'emfpg' kg]{5 .
!)=	 cfj]bg kmf/d a'emfpFbf b/vf:t kmf/ddf Go"gtd ?kdf v'Ng'kg]{ egL tf]lsPsf ljj/0fx? ;a} :ki6 ?kdf e/]sf] b/vf:t kmf/d a'emfpg' kg]{5 .
!!=	 Ps JolQmn] cfkm'n] lng rfx]sf] ;Dk"0f{ z]o/sf] nflu Psj6f dfq cfj]bg u/]sf] x'g'kg]{5 . olb Ps} JolQmn] Ps eGbf a9L cfj]bg lbPsf] e]l6Pdf lghn] lbPsf] ;a} 

cfj]bgx?nfO{ /2 ul/g]5 .
!@=	 ;fwf/0f z]o/ v/Lb ug{sf nflu b/vf:t lbg] JolQm :jo+n] b/vf:t kmf/ddf b:tvt u/L tf]lsPsf] ;+sng s]Gb|x?df ;fwf/0f z]o/ v/Lbsf nflu b/vf:t a'emfpg' kg]{5 . o;/L 

b/vf:t kmf/ddf b:tvt gu/]sf] / tf]lsPsf ;+sng s]Gb|x? afx]s cGo :yfgx¿df a'emfPsf] b/vf:t kmf/dnfO{ /2 ul/g]5 .
!#=	 pBf]u k|efljt If]qsf afl;Gbfx?n] z]o/ v/Lb u/]df sd{rf/L, g]kfn ;/sf/sf] ;DalGwt lgosfoaf6 >d :jLs[lt k|fKt u/L ljb]zdf a;L /f]huf/ ul//x]sf g]kfnL gful/sx? tyf 

;j{;fwf/0fsf nflu ;fj{hlgs lgisf;g ul/g] ;fwf/0f z]o/sf] nflu k'gM cfj]bg lbg kfpg] 5}gg\ . 
!$=	 ;Dk'0f{ b/vf:tjfnfx? -gfjfnsx?;d]t_ n] clgjfo{ ?kdf cfkm\gf] vftf /x]sf] a}+s jf ljQLo ;+:yfsf] gfd, 7]ufgf / vftf gDa/ ;d]t :ki6 ?kdf b/vf:t kmf/ddf v'nfpg' kg]{5 . 

b/vf:tjfnfn] b/vf:t kmf/ddf cfkm\gf] vftf gDa/ pNn]v ubf{ Clearing House sf] ;b:o ePsf] a}+s jf ljQLo ;+:yfdf ePsf] vftf gDa/ pNn]v ug'{ kg]{5 .
!%=	 ?=%),)))÷– -cIf/]kL krf; xhf/ ?k}ofF_ eGbf a9L nufgL ug]{ b/vf:tjfnfn] b/vf:t lb+bf clgjfo{ ?kdf PsfpG6k]oL r]s dfkm{t /sd hDdf ug'{ kg]{5 .
!^=	 o; ljj/0fkq dfkm{t lgisf;g ul/g] z]o/ k|fKt ug]{ l8Dof6 vftf (DEMAT Account/ BOID No.) ePsf cfj]bsx?nfO{ lghx?sf] lwtf]kq cef}lts ?kdf pknAw u/fpg] Aoa:yf 

ePsf] x'Fbf lghx?n] z]o/ v/Lbsf nflu cfj]bg lbFbf cfˆgf] l8Dof6 vftf (DEMAT Account/ BOID No.) cfj]bg kmf/fddf pNn]v ug{ ;Sg] 5g\ . ;fy} l8Dof6 vftf (DEMAT 
Account/ BOID No.) gePsf :yfgLo afl;Gbfx?n] klg pQm z]o/sf nflu cfj]bg lbg ;Sg]5g\ .

a}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf] xsdf M a}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf] xsdf M a}b]lzs /f]huf/Ldf /x]sf g]kfnLx?n] o; ljj/0f—kq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ lgDg adf]lhd k|s[of k'/f ePsf] cj:yfdf 
z]o/ v/Lb ug{ cfj]bg lbg ;Sg]5g\ .

!=	 g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L ljb]zdf /f]huf/L ul//x]sf g]kfnLx?n] dfq cfj]bg lbg ;Sg]5g\ .
@=	 o; ljj/0fkq cg';f/ lwtf]kq v/Lb ug{ rfxg] g]kfnLx?n] z]o/df cfj]bg lb+bf g]kfn lwtf]kq af]8{af6 b/vf:t ;+sng ;DalGw sfo{ ug{ cg'dlt k|fKt cf:jf ;b:o a}+s jf 

ljQLo ;+:yfdf /x]sf] ljk|]if0f -/]ld6\ofG;_ art vftf dfkm{t dfq e'QmfgL ug'{kg]{5 .
#=	 z]o/ v/Lbsf nflu cfj]bg lbg] cfj]bsn] ljk|]if0f art vftfdf kl5Nnf] 5 dlxgfdf sDtLdf krf; xhf/ g]kfnL ?k}ofF cfkm" /f]huf/df /x]sf] d'n'saf6 hDdf u/]sf] x'g'kg]{5 .
$=	 afF8kmfF8df z]o/ k/]sf lab]zdf a;L /f]huf/ ul//x]sf g]kfnL gful/sn] ;j{;fwf/0fnfO{ 5'6\ofO{Psf] z]o/df cfj]bg ug{ ;Sg] 5}gg\ .
%=	 cfof]hgf k|efljt If]qsf afl;Gbfsf nfuL lgisfzg ul/Psf] z]o/ afF8kmfF8df k/]sf z]o/wgLx?n] o; lgisfzgdf cfj]bg lbg kfpg] 5}gg\ / olb cfj]bg u/]sf] kfOPdf ;f] 

cfj]bg :jtM cof]Uo 7xl/g] 5 .
^=	 cf:jf (ASBA) ;]jfdf ;xefuL a}s tyf ljQLo ;+:yfn] ASBA cGtu{t lng] cfj]bgsf] 9fFrf lwtf]kqsf] ;fj{hlgs lgisfzgsf] s]lGb|s[t ljB'tLo ;]jf ;DaGwL sfo{ ;~rfng 

lgb]{lzsf, @)&$ sf] cg';'rL % adf]lhd x'g'kg]{5 .
&=	 l;l8P; P08 lSnol/Ë lnld6]8af6 pknAw u/fO{Psf] æd]/f] z]o/Æ ;ˆ6j]o/af6 klg cfj]bsn] cfj]bg ug{ ;Sg]5g\ . To;sf nflu cfj]bsn] cfˆgf] lxtu|fxL vftfdf a}+s 

vftfsf] ljj/0f pNn]v ul/;s]sf] x'g' kg]{5 / ;DalGwt a}+s tyf ljQLo ;+:yfaf6 CRN g+= lnO{;s]sf] x'g' kg]{5 .
*=	 l/tk"j{s k|fKt gePsf] b/vf:t tyf cfj]bg kmf/fddf pNn]v ePsf] lxtu|fxL vftf g+= / cfj]bssf] gfd l;l8P;;Lsf] clen]vdf km/s k/]sf] kfO{Pdf ;f] kmf/fdnfO{ z]o/ 

afF8kmfF8df ;dfj]z gul/g] x'+bf cfj]bg kmf/fddf e/]sf] lxtu|fxL vftf g+= cfj]bs :jo+n] Plsg ug'{kg]{5 .
(=	 cfj]bsn] cfj]bg kmf/d a'emfpFbf b]xfosf s'/fx?df ljz]if Wofg lbO{ :ki6;+u cfj]bg kmf/d e/L a'emfpg' kg]{5 .

s= lwtf]kq lgisfzgstf{ sDkgLsf] gfd .	 v= cfj]bssf] gfd, y/, 7]ufgf, gful/stf g+=, b:tvt, ;Dks{ kmf]g g+=, Od]n 7]ufgf . 
u= v/Lb ug{ rfx]sf] lwtf]kqsf] ;+Vof c+s / cIf/df . 	 3= v/Lb ug{ rfx]sf] lwtf]kq jfktsf] /sd c+s / cIf/df . 
ª= cfj]bssf] vftf /x]sf] a}+ssf] gfd, 7]ufgf, vftf g+= / vftfsf] lsl;d . 	 5= cfj]bssf] lxtu|fxL l8Dof6 vftf gDa/ .

!)=	 cfj]bsx?n] cfj]bg lb+bf l;–cf:jf ;b:o a}+sx?df /x]sf] cfj]bg jfktsf] /sd /f]Ssf /flvg] vftf cGo s'g} k|sf/n] /f]Ssf /x]sf] jf lgliqmo (Dormant) /x]sf] x'g' x'b}g .
!!=	 cfj]bg lbPsf] /sd a/fa/sf] /sd vftfdf x'g'kg]{5 .
!@=	 Ps JolQmn] cfkm'n] v/Lb ug{ rfx]sf] ;fwf/0f z]o/sf] nflu Ps eGbf a9L b/vf:t lbg kfOg] 5}g . olb Ps JolQmsf] gfddf Ps eGbf a9L cfj]bg k|fKt x'g cfPdf ;Dk'0f{ 

b/vf:tnfO{ /2 ul/g]5 .
!#=	 lwtf]kq v/Lbsf] nflu b/vf:t lb+bfsf] cj:yfdf jf b/vf:t lbO{;s]kl5 v/Lb u/]sf] lwtf]kq jfktsf] /sd e'QmfgL gx'+b} k|rlnt sfg'g adf]lhd clwsf/ k|fKt clwsf/L jf 

lgsfoaf6 nufgLstf{sf] vftf /f]Ssf /fVg] cfb]z k|fKt ePdf lgisfzg tyf laqmL k|aGwsn] To:tf] b/vf:t kmf/fdnfO{ cfb]z adf]lhd ug]{5 . 
!$=	 lwtf]kq afF8kmfF8 ug'{k"j{ clVtof/ k|fKt lgsfoaf6 s'g} nufgLstf{sf] vftf /f]Ssf /fVg cfb]z jf lgb]{zg k|fKt ePdf ;DalGwt a}+s jf ljQLo ;+:yfn] To:tf] cfb]z jf lgb]{zg 

cg';f/ ;DalGwt nufgLstf{sf] vftf /f]Ssf u/L To;sf] hfgsf/L t'?Gt lgisfzg tyf laqmL k|aGwsnfO{ lbg' kg]{5 . 
!%=	 z]o/sf] afF8kmfF8 u/L ;"lrs/0f eP kZrft afF8kmfF8df k/]sf cfj]bsx?nfO{ afF8kmfF8df k/]sf] z]o/ lghx?sf] lxtu|fxL vftfdf hDdf ug{] Joj:yf ul/g] ePsf]n] ;Dk"0f{ 

cfj]bsx?n] clgjfo{ ?kdf cfkm\gf] lxtu|fxL vftf g+= cfj]bg kmf/fddf pNn]v ug'{ kg]{5 . 
!^=	 ?= %,)),)))÷– -cIf/]kL kfFr nfv ?k}ofF_ ;Ddsf] nflu cfj]bg lbg] cfj]bsn] :j]lR5s ?kdf / ;f]eGbf a9L /sdsf] nflu cfj]bg lbg] cfj]bsn] clgjfo{ ?kdf cfj]bgdf 

cfkm\gf] :yfoL n]vf gDa/ (PAN) v'nfpg'kg]{5 . o; cltl/Qm ?= %,)),)))÷–-cIf/]kL kfFr nfv ?k}ofF_ jf ;f]eGbf a9L /sd cfj]bg lbg] cfj]bsx?n] cfkm"n] cfj]bg lbFbf 
hDdf u/]sf] /sd ;DklQ z'4Ls/0f P]gsf] alv{nfk x'g] u/L cfh{g gu/]sf] egL pb\3f]if0f ug'{kg]{5 .

!&=	lgodfjnL, k|aGwkq k|fKt ug]{ jf x]g{ ;Sg] 7fpF, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f] eGbf dfly lng] ePdf s'g u'0ffÍdf lng ;Sg] !&=	lgodfjnL, k|aGwkq k|fKt ug]{ jf x]g{ ;Sg] 7fpF, e'QmfgL ug]{ tl/sf, lng'kg]{ Go"gtd lwtf]kq ;+Vof / ;f] eGbf dfly lng] ePdf s'g u'0ffÍdf lng ;Sg] 
xf] ;f] ;DaGwL ljj/0f Mxf] ;f] ;DaGwL ljj/0f M

s=	 o; sDkgLsf] k|aGwkq tyf lgodfjnL sfof{no ;doleq sDkgLsf] /lhi68{ sfof{no ?kGb]xL lhNnf, z'4f]wg ufpFkflnsf, j8f g+= $ g]kfn jf lwtf]kq lgisfzg tyf laqmL 
k|aGws glan OGe]i6d]G6 a}+lsË lnld6]8sf] sfof{no, j8f g+= !, gS;fn, sf7df08f}+df ;Dks{ /fvL x]g{ jf k|fKt ug{ ;lsg]5 .

v=	 o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/ v/Lbsf nflu b/vf:t lbFbf pBf]u k|efljt If]qsf b/vf:tjfnfn] b/vf:t ;fy cfkm'n] v/Lb ug{ rfx]sf] ;fwf/0f z]o/ 
;+Vofsf] k|lt ;fwf/0f z]o/ c+lst ?=!))÷— sf b/n] x'g cfpg] Psd'i6 /sd o; lgisfzgsf] nflu tf]lsPsf] ;+sng s]Gb|x?df hDdf u/L ;f] sf] ;Ssn ef}r/ jf a}+s 8«fˆ6 
;+nUg u/L b/vf:t lbg' kg]{5 . cfof]hgf k|efljt If]q afx]ssf ;j{;fw/0f b/vf:tjfnfn] b/vf:t ;fy cfkm"n] v/Lb ug{ rfx]sf] ;fwf/0f z]o/ ;+Vofsf] k|lt ;fwf/0f z]o/ 
c+lst ?=!))÷– sf b/n] C–ASBA k|0ffnL dfkm{t cfj]bg lbg ;Sg]5g\ .

u=	 o; ljj/0fkq dfkm{t lgisfzg ul/g] ;fwf/0f z]o/sf] nflu b/vf:t lbFbf b/vf:tjfnfn] sDtLdf !) -bz_ lsQf ;fwf/0f z]o/sf] nflu b/vf:t lbg' kg]{5 . olb s'g} 
b/vf:tjfnfn] !) lsQf eGbf a9L z]o/ v/Lbsf nflu b/vf:t lbg rfx]df !) c+ssf] u'0ffÍdf pBf]u k|efljt If]qsf cfj]bsx?sf] xsdf clwstd !),))) lsQf, j}b]lzs /f]huf/Ldf 
/x]sf g]kfnLx?sf] xsdf clwstd !),))) lsQf tyf cGo ;j{;fwf/0f cfj]bsx? xsdf clwstd !),))) lsQf ;Dd ;fwf/0f z]o/ v/Lb ug{sf nflu b/vf:t lbg' kg]{5 .

!*=	 lwtf]kq lgisfzgaf6 k|fKt k"FhLsf] pkof]u M!*=	 lwtf]kq lgisfzgaf6 k|fKt k"FhLsf] pkof]u M
s=	 lgisfzgaf6 k|fKt x'g] s"n /sdnfO{ s;/L / s'g If]qdf k|of]u ul/g]5 tt\ ;DaGwL ljj/0f M ;+ul7t ;+:yfn] lwtf]kq lgisfzgaf6 k|fKt /sd lgDg a}sx?af6 lnPsf] shf{ 

e'QmfgLsf] nflu k|of]u ul/g] 5 M

qm=;+= a}+ssf] gfd shf{ e'QmfgL /sd ?=
!= glan a}+s ln= !),)),)),)))=))
@= Unf]an cfOPdO{ a}+s ln= @),^@,%),)))=))
#= gofF k|f]h]S6sf] e'StfgL ug]{{] afFsL /sd @,)),)),)))=))

hDdf #@,^@,%),)))=))

!(=	 lgisfzg a}+s !(=	 lgisfzg a}+s (Banker to the Issue)(Banker to the Issue)
	 o; lgisfzgsf] nflu b]xfosf a}+snfO{ lgisfzg a}+s (Banker to the Issue) sf] ?kdf lgo'Qm ul/Psf] 5 .

l;=g= lgisfzg a}+ssf] gfd, 7]ufgf a}+s vftfsf] gfd a}s vftf g+=
!= >L PgPdaL a}+s lnld6]8, gS;fn zfvf BTI-Nabil Investment Banking Limited-Shreenagar )&^))!($^@#)))!#

	 ;fy} cfjZostf cg';f/ lgisfzg aGb x'g' cufa} jf]8{nfO{ hfgsf/L lbO{ cGo jfl0fHo a}+s tyf /fli6«o :t/sf ljsf; a}+sx?nfO{ ;d]t o; z]o/ lgisf;gsf] nflu lgisfzg 
a}+ssf] ?kdf lgo'Qm ug{ ;lsg] 5 . 

@)=	k|Tofe"lt ;DaGwL ljj/0f M@)=	k|Tofe"lt ;DaGwL ljj/0f M
!=	 lwtf]kq k|Tofe"lt ug]{ ;+ul7t ;+:yfsf] gfd, 7]ufgf / k|Tofe"lt ug]{ lwtf]kqsf] ;+Vof / /sd M
	 lwtf]kq k|Tofe"lt ug]{ ;+ul7t ;+:yfsf] gfd, 7]ufgf / k|Tofe"lt ug]{ lwtf]kqsf] ;+Vof / /sd ;DaGwL ljj/0f b]xfo adf]lhd /x]sf] 5 . 

qm=;+= k|Tofe"ltstf{sf] gfd, 7]ufgf k|Tofe"t z]o/ ;+Vof k|Tofe"t ul/Psf] /sd ?= k|Tofe"lt ;]jf z"Ns /sd -?=_
!= ;gnfOkm Soflk6n ln=, k'tnL;8s, sf7df08f}+ #@,^@,%)) #@,^@,%),)))÷– ^,%@,%))÷–

@!=	 ljj/0fkq tyf b/vf:t kmf/fd k|fKt ug]{ / a'emfpg] :yfg M@!=	 ljj/0fkq tyf b/vf:t kmf/fd k|fKt ug]{ / a'emfpg] :yfg M  

;=g+=;=g+= ljj/0f kq k|fKt ug]{ :yfgsf] gfd / 7]ufgfljj/0f kq k|fKt ug]{ :yfgsf] gfd / 7]ufgf
!= >L glan OGe]i6d]G6 a}+lsË lnld6]8, gS;fn, sf7df8f}F+ / j]j;fO6 : www.nabilinvest.com.np
@= >L >Lgu/ Pu|L6]s OG8li6«h lnld6]8, ?kGb]xL lhNnf, z'4f]wg ufpFkflnsf, j8f g+= $ g]kfn / j]j;fO6 : www.safnepal.com
#= >L g]kfn lwtf]kq af]8{sf] j]j;fO6 : www.sebon.gov.np

j}b]lzs /f]huf/Ldf /x]sf] g]kfnLx?sf] xsdfj}b]lzs /f]huf/Ldf /x]sf] g]kfnLx?sf] xsdf
>L g]kfn lwtf]kq af]8{af6 cg'dlt lnO{ cf:jf (ASBA) ;]jfdf ;xefuL a+}s tyf ljQLo ;+:yfx?af6 l;–cf:jf (C-ASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .
pBf]u k|efljt If]qsf jfl;Gbfx?sf] xsdf MpBf]u k|efljt If]qsf jfl;Gbfx?sf] xsdf M
>L glan a}+s ln=, tfg;]g zfvf, kfNkf / km/;fl6s/ zfvf, ?kGb]xL, >L PgPdaL a}+s ln=, tfg;]g zfvf, kfNkf / km/;fl6s/ zfvf, ?kGb]xL,
>L Unf]an cfOPdO{ a}+s ln=, tfg;]g zfvf, kfNkf
pBf]u k|efljt If]qsf :yfgLo afl;Gbfn] z]o/ v/Lb cfj]bg k|fKt ug{sf nflu b/vf:t kmf/d jfkt ?=@÷–-b'O{ ?k}oFf_ z'Ns a'emfpg' kg]{5 .

>Lgu/ Pu|L6]s OG8li6«h lnld6]8

cf≈jfg–kq 
of] ljj/0f–kq geO{ s]jn cfXjfg–kq dfq xf] .of] ljj/0f–kq geO{ s]jn cfXjfg–kq dfq xf] .

g]6jy{ ;DaGwL tflnsfg]6jy{ ;DaGwL tflnsf

sDkgLn] cfˆgf] hf/L k"FhL ?=!,^#,!@,%),)))÷– -cIf/]kL Ps ca{ lq;¶L s/f]8 afx| nfv krf; xhf/ ?k}ofF dfq_ sf]] @)Ü 
cyf{t ?=#@,^@,%),)))÷— -cIf/]kL aQL; s/f]8 a};¶L nfv krf; xhf/ ?k}+of dfq_ /sd a/fa/sf] ?=!))÷— c+lst b/sf] 
#@,^@,%)) lsQf ;fwf/0f z]o/ ;j{;fwf/0fsf] nflu lgisfzg ug]{5 . h; dWo] hf/L k"FhLsf] !Ü cyf{t ?=!,^#,!@,%))÷— 
-cIf/]kL Ps s/f]8 lq;¶L nfv afx| xhf/ kfFr ;o ?k}+of dfq_ /sd a/fa/sf] ?=!))÷— c+lst b/sf] !,^#,!@% lsQf 
;fwf/0f z]o/ pBf]u k|efljt If]q ?kGb]xL / kfNkf lhNnfsf :yfgLo afl;Gbfx?sf nflu lgisfzg u/L laqmL ljt/0f ul/g] 
5 . sDkgLsf] hf/L k"FhLsf] !(Ü cyf{t #),((,#&,%)) -tL; s/f]8 pgfG;o nfv ;}QL; xhf/ kfFr ;o ?k}+of dfq_ /sd 
a/fa/sf] ?=!))÷— c+lst b/sf] #),((,#&% lsQf ;fwf/0f z]o/sf] !)Ü cyf{t #,)(,(#* -tLg nfv gf} xhf/ gf} ;o 
c8\QL;_ lsQf ;fwf/0f z]o/ g]kfn ;/sf/sf] ;DalGwt lgsfoaf6 >d :jLs[lt k|fKt u/L ljb]zdf a;L /f]huf/ ul//x]sf 
g]kfnL gful/sx?sf] nflu lgisfzg ul/g]5 . 
pBf]u k|efljt If]qsf :yflgo afl;Gbfx?, g]kfn ;/sf/sf] ;DalGwt lgsfodaf6 >d :jLs[lt k|fKt u/L ljb]zdf a;L 
/f]huf/L ul//x]sf] g]kfnL gful/sx?sf nflu 5'§ofOPsf] z]o/ afF8kmfF8 u/L laqmL geO{ afFsL /xg uPdf To:tf] z]o/ 
;j{;fwf/0f ;d"xdf yk u/L ;j{;fwf/0fsf nflu lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&# sf] clwgdf /xL lgisfzg 
ul/g]5 .

b/vf:t ;fy k|lt ;fwf/0f z]o/ c+lst d"No = !))÷– sf b/n] ztk|ltzt e'QmfgL dfu ul/Psf]
nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf lnlvt jf ljB'tLo dfWodaf6 cfj]bg lb+bf clgjfo{ ?kdf pQm lgisfzgsf] nflu nufgLstf{n] lwtf]kqsf] ;fj{hlgs lgisfzgdf lnlvt jf ljB'tLo dfWodaf6 cfj]bg lb+bf clgjfo{ ?kdf pQm lgisfzgsf] nflu 

tof/ ul/Psf] ljj/0f–kq k9L cfkm\gf] :jMljj]sn] b/vf:t lbg' x'g cg'/f]w ub{5f}+ .tof/ ul/Psf] ljj/0f–kq k9L cfkm\gf] :jMljj]sn] b/vf:t lbg' x'g cg'/f]w ub{5f}+ .

b/vf:t lbg kfpg] Go"gtd lsQfM !) lsQf
b/vf:t lbg kfpg] clwstd lsQf M !),))) lsQf

pBf]u k|efljt If]qsf afl;Gbfx?sf] nflu 
b/vf:t lbg kfpg] Go"gtd lsQfM !) lsQf
b/vf:t lbg kfpg] clwstd lsQf M !),))) lsQf

j}b]lzs /f]huf/Ldf /x]sf g]kfnLx?sf nflu 

*n]vfkl/Ifsaf6 k|dfl0ft cfiff9 d;fGtsf] ckl/is[t ljQLo ljj/0f .

ljj/0fljj/0f
jf:tljsjf:tljs ckl/is[t cf=j= ckl/is[t cf=j= 

@)*!÷)*@ @)*!÷)*@ 
-cfiff9 d;fGt_-cfiff9 d;fGt_**

k|If]lktk|If]lkt
cf=j=cf=j=

@)&*÷)&(@)&*÷)&(
cf=j=cf=j=

@)&(÷)*)@)&(÷)*)
cf=j=cf=j=

@)*)÷)*!@)*)÷)*!
cf=j= cf=j= 

)*@÷)*#)*@÷)*#
cf=j= cf=j= 

)*#÷)*$)*#÷)*$
cf=j= cf=j= 

)*$÷)*%)*$÷)*%
k|lt z]o/ g]6jy{ ?= -k'g{d"Nofs+g afx]s_ 98.72 101.33 100.59 102.13 105.21 114.83 119.24
k|lt z]o/ cfDbfgL ?= 2.00 2.83 1.17 1.68 3.50 9.63 13.61
;+lrt gfkmf÷gf]S;fg -?= df_ (2,862,142) 3,780,856 5,882,518 21,940,742 57,085,071 157,020,250 221,979,499

o; ljj/0fkq cg';f/ ;fj{hlgs ?kdf lgisfzg ug{ nfluPsf] ;fwf/0f z]o/sf] nflu ælwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&#Æ sf] Joj:yf / æqm]l86 /]l6Ë lgodfjnL, @)^*Æ 
sf] lgod # df ePsf] Joj:yf adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt O{qmf g]kfn lnld6]8, l8NnLahf/, sf7df8f}+af6 qm]l86 /]l6Ë u/fO{ ldlt @)*! Dff3 )& ut] k|df0fkq 
k|fKt u/]sf] 5 . h;n] "Issuer with this rating are considered to have high risk of default regarding timely servicing of financial obligations". eGg] hgfp+b5 . O{qmf g]kfn 
lnld6]8n] [ICRANP-IR]AAA b]lv [ICRANP-IR]D ;Ddsf] /]l6Ë k|bfg ub{5 h;df u]|8 [ICRANP-IR]AAA n] alnof] cfwf/ hgfpF5 eg] [ICRANP-IR]D n] sdhf]/ cfwf/ hgfpF5 .  /]l6Ë 
;+s]t k5fl8 /xg]+ ±-hf]8_ jf – -36fp_ lrGxn] ;DalGwt /]l6Ë ju{ leqsf] t'ngfTds l:ytLnfO{ hgfpFb5 . 
qm]l86 /]l6Ë k|bfg u/]sf] ldlt M @)*!÷!)÷!!                                                          qm]l86 /]l6Ë axfn /xg] ldlt M @)*@÷!)÷)^

qm]l86 /]l6Ë ;DaGwL ljj/0f M

	 ;fy}, ef}uf]lns hl6ntf, df};dL k|lts'ntf, k|s[lts k|sf]k h:tf 
sf/0faf6 lj:yflkt x'g] cj:yf ;[hgf ePsf jf k]zf Joj;fosf 
sf/0f jf cGo s'g} sf/0faf6 pBf]u k|efljt If]qsf] ;+sng s]Gb|df dfq 
b/vf:t lbg ;xh gx'g] ljz]if kl/l:yltdf g]kfn lwtf]kq af]8{sf] :jLs[lt 
lnO{ l;ldt cjlwsf nflu cGo :yfgdf cfjZostf cg';f/ ;+sng 
s]Gb| tf]Sg jf yk ug{ ;lsg]5 .

@@=	lwtf]kq laqmL v'Nnf cjlw M@@=	lwtf]kq laqmL v'Nnf cjlw M
	 o; ljj/0fkqåf/f lgisfzg ul/Psf] pBf]u k|efljt If]qsf :yfgLo 

afl;Gbfx?sf] nflu hf/L ul/g] z]o/x?sf] cfj]bg lbg] cjlw laqmL v'Nnf 
ePsf] ldltaf6 sDtLdf !% lbg / a9Ldf #) lbg;Dd v'Nnf /xg]5 . 
j}b]lzs /f]huf/Ldf /x]sf g]kfnLnfO{ cfj]bg lbg] cjlw laqmL v'Nnf ePsf] 
ldltaf6 sDtLdf $ sfo{ lbg / a9Ldf !% lbg;Dd v'Nnf /xg]5 -lwtf]
kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ -gjf}F ;+zf]wg ;lxt_ . pQm 
cjlwdf pBf]u k|efljt If]qsf afl;Gbfx?sf nflu lgisfzg u/]sf tyf 
j}b]lzs /f]huf/Ldf /x]sf g]kfnLsf] nflu lgisfzg u/]sf] z]o/ k'/f laqmL gePdf 
pQm laqmL gePsf] z]o/ ;d]t yk u/L bf];|f] r/0fdf ;j{;fwf/0fsf] nflu cfj]bg 
lng] sfo{ sDtLdf rf/ sfo{lbgsf] nflu v'Nnf ul/g]5 . 

@#= u'gf;f] ;'Gg] / ;dfwfg ug]{ k|lqmof M@#= u'gf;f] ;'Gg] / ;dfwfg ug]{ k|lqmof M
	 lgisflzt lwtf]kq ;DaGwL nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f] 

sf] ;dfwfgsf nflu lwtf]kq lgisfzg tyf laqmL k|aGws glan OGe]i6d]06 
a}+lsË lnld6]8, gS;fn, sf7df8f}+sf >L ?k]z sfsL{nfO{ kmf]g g+= 
)!–$%!!^)$ Ext. !%! df ;Dks{ ug{ ;lsg]5 . 

-?= df_-?= df_

-?= df_-?= df_

-?= df_-?= df_

ljj/0fljj/0f
ckl/is[t cf=j= ckl/is[t cf=j= 

@)*!÷)*@ -cfiff9 @)*!÷)*@ -cfiff9 
d;fGt_d;fGt_

;DklQ;DklQ
u}/ rfn' ;DklQu}/ rfn' ;DklQ
;DklQ, KnfG6 / pks/0f 1,232,977,380
k"FhLut sfo{ k|ult -
cd"t{ ;DklQ -
ljQLo ;DklQljQLo ;DklQ
;xfos sDkgLx?df nufgL 150,000,000
FVTOCI df OlSj6L nufgL 50,000,000
cGo ljQLo ;DklQ 3,655,512
hDdf u}/ rfn' ;DklQhDdf u}/ rfn' ;DklQ 1,436,632,8921,436,632,892
rfn' ;DklQrfn' ;DklQ
Oge]G6f]/Lh 491,865,420
ljQLo ;DklQljQLo ;DklQ
Jofkf/ tyf cGo k|fKox? 586,696,140
gub / gub ;/x 22,362,243
cGo rfn' ;DklQcGo rfn' ;DklQ
clu|d tyf k"j{ e'QmfgL 148,731,523
rfn' s/ ;DklQ 14,960,955
laqmLsf nflu /flvPsf] jlu{s[t ;DklQ
hDdf rfn' ;DklQhDdf rfn' ;DklQ 1,264,616,2811,264,616,281
hDdf ;DklQhDdf ;DklQ 2,701,249,1732,701,249,173
k"FhL tyf bfloTjk"FhL tyf bfloTj
k"FhLk"FhL
z]o/ k"FhL 1,305,000,000
hu]8f tyf sf]if 27,823,260
z]o/ cfj]bg /sd
hDdf k"FhLhDdf k"FhL 1,332,823,2601,332,823,260
u}/ rfn' bfloTju}/ rfn' bfloTj
ljQLo bfloTjljQLo bfloTj
lb3{sflng C0f 761,945,000
:yug s/ bfloTj 15,128,159
cGo u}/ rfn' bfloTj -
hDdf u}/ rfn' bfloTjhDdf u}/ rfn' bfloTj 777,073,159777,073,159
rfn' bfloTjrfn' bfloTj
ljQLo bfloTjljQLo bfloTj
cNksflng C0f 388,981,780
cGo ljQLo bfloTj 58,825,837
Jofkf/ tyf cGo bfloTj 137,770,796
5f]6f] cjlwsf] k|fjwfg 5,774,340
hDdf rfn' bfloTjhDdf rfn' bfloTj 591,352,754591,352,754
HfDdf k"FhL tyf bfloTjHfDdf k"FhL tyf bfloTj 2,701,249,173 2,701,249,173 

ljj/0fljj/0f
ckl/is[t cf=j= ckl/is[t cf=j= 

@)*!÷)*@ -cfiff9 @)*!÷)*@ -cfiff9 
d;fGt_d;fGt_

cfDbfgL 1,404,090,686
lalqm nfut 1,160,217,555
s'n gfkmf÷-gf]S;fg_s'n gfkmf÷-gf]S;fg_ 243,873,131243,873,131
cGo cfDbfgL 3,088,653
k|zf;g vr{ 43,277,905
sd{rf/L vr{ 65,504,724
x|f; 16,968,300
;+rfng gfkmf÷-3f6f_;+rfng gfkmf÷-3f6f_ 121,210,855121,210,855
ljQLo cfDbfgL -
ljQLo nfut 90,988,063
sd{rf/L af]g; cl3sf] gfkmf÷-3f6f_sd{rf/L af]g; cl3sf] gfkmf÷-3f6f_ 30,222,79230,222,792
sd{rf/L af]g; 2,747,527
cfos/ cl3sf] gfkmfcfos/ cl3sf] gfkmf 27,475,26527,475,265
rfn' jif{sf] cfos/ vr{ 1,092,313
ut jif{sf] cfos/ vr{ -
:yug s/ cfDbfgL -vr{_ (4,442,211)
o; jif{sf] s'n gfkmf÷3f6fo; jif{sf] s'n gfkmf÷3f6f 21,940,74221,940,742
cGo lj:t[t cfDbfgLcGo lj:t[t cfDbfgL
s_ gfkmf gf]S;fgdf k'gM juL{s/0f gul/g] j:t'x? -
v_ gfkmf gf]S;fgdf k'gM juL{s/0f ug{ ;lsg] j:t'x? -
o; jif{sf] cGo lj:t[t cfDbfgL÷3f6fo; jif{sf] cGo lj:t[t cfDbfgL÷3f6f -
hDdf lj:t[t cfDbfgLhDdf lj:t[t cfDbfgL 21,940,74221,940,742
o; jif{sf] nflu gfkmf >]o Mo; jif{sf] nflu gfkmf >]o M
sDkgLsf] dflns 21,940,742
ut jif{sf] gfkmf / 3f6f 5,882,518
R/S Merger -
hDdf lj:t[t cfDbfgLsf] >]o MhDdf lj:t[t cfDbfgLsf] >]o M
hu]8f tyf sf]ifdf :yfgfGt/0fhu]8f tyf sf]ifdf :yfgfGt/0f 27,823,26027,823,260
k|lt OlSj6L z]o/ cfDbfgL -?=_k|lt OlSj6L z]o/ cfDbfgL -?=_
Basic k|lt z]o/ cfDbfgL 1.80
Diluted k|lt z]o/ cfDbfgL 1.80 

-?= df_-?= df_

!=	 ;+ul7t ;+:yfsf] gfd M!=	 ;+ul7t ;+:yfsf] gfd M >Lgu/ Pu|L6]s OG8li6«h lnld6]8  .

@=	 s'g P]g cGtu{t :yflkt ePsf] ;f] s'/f M@=	 s'g P]g cGtu{t :yflkt ePsf] ;f] s'/f M  sDkgL P]g, @)^# cGtu{t  :yflkt .

#=	 ;+ul7t ;+:yfsf] /lhi68{ sfof{no M#=	 ;+ul7t ;+:yfsf] /lhi68{ sfof{no M    o; sDkgLsf] /lhi68{ sfof{no ?kGb]xL lhNnf, z'4f]wg ufpFkflnsf, j8f g+= $, df /x]sf] 5 . ;DalGwt lgsfodf cfjZostfg';f/ 
:jLs[lt lnO{ cGo 7fpFdf klg zfvf sfof{no vf]Ng ;lsg]5 . 

	 ;+:yfsf] ;Dks{ sfof{no M	 ;+:yfsf] ;Dks{ sfof{no M o; ;+:yfsf] ;Dks{ sfof{no sf7df8f}+ lhNnf, sf7df8f}+ dxfgu/kflnsf, 6Ëfn, j8f g+= @, df /x]sf] 5 . 
$=	 sf/f]af/ :yfgM$=	 sf/f]af/ :yfgM
	 o; ;+:yfsf] sf/f]af/ ug]{ d'Vo :yfg sDkgLsf] /lhi68{ sfof{no ?kGb]xL lhNnf, z'4f]wg  ufpFkflnsf j8f g+=$ /x]sf] 5 . ;+:yf cGtu{tsf] cGo pBf]u tyf sf/f]af/ :yn lgDg 

adf]lhd /x]sf] 5 . 
s_	 Kof/]G6 kmfd{–j8f g+= !) t]N3f, tfg;]g gu/kflnsf, kfNkf lhNnf
v_	 Xofr/L tyf Kof/]G6 kmfd{–j8f g+= $ z'4f]wg ufpFkflnsf ?kGb]xL lhNnf
u_	 sd{l;on kmfd{– j8f g+= $ z'4f]wg ufpFkflnsf ?kGb]xL lhNnf

cfjZostf cg';f/ /lhi68{ sfof{no tyf /xg] :yfg :yfgfGt/0f ug{ tyf ljleGg :yfgx?df zfvf sfof{nox?, cGo zfvf pBf]u tyf sf/f]af/ vf]Ng, ;fg{ jf aGb ug{ ;Sg]5 .
%=	 sDkgLsf] :yfkgfsfn b]lv xfn;Ddsf] ;+lIfKt Oltxf;, / ;+ul7t ;+:yfsf] d'Vo p2]Zox? M%=	 sDkgLsf] :yfkgfsfn b]lv xfn;Ddsf] ;+lIfKt Oltxf;, / ;+ul7t ;+:yfsf] d'Vo p2]Zox? M
	 ;+ul7t ;+:yfsf] :yfkgf sfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; M	 ;+ul7t ;+:yfsf] :yfkgf sfnb]lv xfn;Ddsf] ;+lIfKt Oltxf; M
	 sDkgL P]g @)^# adf]lhd ldlt @)^!÷)&÷!( ut] PSjf6Ls Osf] l;:6D;\ P08 lkm;l/h Dofg]hd]G6 sG;N6 k|f= ln= sf] ldlt @)^*÷)@÷!! df gfd kl/jt{g u/L lxdfno cfSjf 

Pu|L6]s OG8li6«h k|f=ln= x'b} ldlt @)&$÷)@÷@% df >Lgu/ Pu|L6]s OG8li6«h k|f=ln= sf] ?kdf sDkgL /lhi6«f/sf] sfof{nodf btf{ ePsf]df ldlt @)*)÷)@÷@* ut] sDkgL 
/lhi6«f/sf] sfof{nosf] :jLs[lt kq cg';f/ k|f=ln= af6 klAns lnld6]8 sDkgLdf kl/0ft eO{ >Lgu/ Pu|L6]s OG8li6«h lnld6]8 -#!#(%%÷&(÷)*)_ df clen]v eO{ 
sf/f]af/ ;+rfng ub{} cfPsf] 5 . o; sDkgLsf] /lhi68{ sfof{no ?kGb]xL lhNnf, z'4f]wg ufpFkflnsf, j8f g+=$ df /x]sf] 5 eg] ;Dks{ sfof{no sf7df8f}+ lhNnf sf7df8f}+ dxfgu/
kflnsf, 6Ëfn, j8f g+=@ df /x]sf] 5 . >Lgu/ Pu|L6]s OG8li6«h lnld6]8 g]kfns} klxnf] ISO 9001:2015 k|dfl0ft Plss[t s'lif Joj;fo xf] .

	 >Lgu/ Joj;flos ;d'x cGtu{t ldlt @)%(÷)!÷!@ b]lv >Lgu/ Pu|f] kmfd{ k|f= ln= dfkm{t Kof/]G6 tyf Xofr/L pBf]u :yfkgf ul/Psf] / ;f] pBf]unfO{ cfjZos kg]{ bfgf tyf 
cfxf/ klg cfkm} pTkfbg ug]{ p2]Zo ;lxt ldlt @)^!÷)&÷!( df >Lgu/ Pu|L6]s OG8li6«h k|f= ln=sf] :yfkgf u/L b'a} pBf]u ;kmntfk"j{s ;+rfng ul/Psf] lyof] . /fli6«o tyf 
cGt/fli6«o k4ltsf] cfjZostf cg';f/ Ps} lsl;dsf] s[lif hGo pTkfbg tyf ;]jf ;DalGw pBf]unfO{ Plss[t ?kdf ;+rfng ubf{ pBf]unfO{ kmfObf x'g] tyf ahf/nfO{ cfjZos kg]{ 
s[lif hGo pTkfbg kl/k'lt{df ;xlhs/0f ug]{ x]t'n] ldlt @)*)÷)^÷!( df b'a} pBf]u Plss[t u/L >Lgu/ Pu|L6]s OG8li6«h ln= cGtu{t Psd'i7 ?kdf ;Dk"0f{ -kmfd{ tyf Xofr/L, 
bfgf tyf cfxf/, df;' k|zf]wg tyf lzt e08f/_ pBf]ux? ;+rfng ub}{ cfPsf] 5 .

	 ;+ul7t ;+:yfn] >Lls;fg Ogf]e];g xjsf] dfWdoaf6 ls;fgx?sf] Ifdtf clej[l4 ug{sf nflu ;do–;dodf tflnd k|bfg ug'{sf ;fy}, cfˆgf u|fxsx?nfO{ s[lif v]tL, kz'k+IfL kfng 
tyf Joj;fo;Fu ;DalGwt cGo k/fdz{{ / k|fljlws ;xof]u pknAw u/fpFb} cfO/x]sf] 5 .

>Lgu/ Pu|f] kmfd{ k|f= ln= tyf >Lgu/ Pu|L6]s OG8li6«h k|f=ln= larsf] Plss/0f ;DaGwL] ;+lIfKt ljj/0f M>Lgu/ Pu|f] kmfd{ k|f= ln= tyf >Lgu/ Pu|L6]s OG8li6«h k|f=ln= larsf] Plss/0f ;DaGwL] ;+lIfKt ljj/0f M
!=	 ;fdfGo ljj/0f!=	 ;fdfGo ljj/0f

>Lgu/ Pu|f] kmfd{ k|f=ln=sf] :yfkgf ldlt @)%(÷)!÷!@
>Lgu/ Pu|L6]s OG8li6«h k|f=ln= :yfkgf ldlt @)^!÷)&÷!(
>Lgu/ Pu|f] kmfd{ k|f=ln= tyf >Lgu/ Pu|L6]s OG8li6«h k|f=ln= lar Plss/0f ;DkGg 
ug]{ MOU df x:tfIf/ ePsf] ldlt 

@)*)÷)$÷)@

>Lgu/ Pu|f] kmfd{ k|f=ln= tyf >Lgu/ Pu|L6]s OG8li6«h k|f=ln=sf] Due Diligence 
Review k|ltj]bg .

>Lgu/ Pu|f] kmfd{ k|f=ln= tyf >Lgu/ Pu|L6]s OG8li6«h k|f=ln=sf] Due Diligence Review 
k|ltj]bg ldlt @)*)÷)$÷@( df dgf]h clwsf/L P08 P;f]l;P6\;n] tof/ ug'{ ePsf] xf] . 

:jfk /]l;of] !M!
:yfoL ;DklQsf] u0fgf ;+ul7t ;+:yfx?sf] ;DklQsf] d'No u0fgf ubf{ hUufx?sf] d"No ahf/ d"Nodf / cGo 

;DklQx?nfO{ lstfaL d'Nodf u0fgf ul/Psf] 5 .
sDkgL /lhi6«f/sf] sfof{noaf6 ufEg] l:js[tLkq ldlt @)*)÷)^÷!(

@=	@=	 Due Diligence ReviewDue Diligence Review k|ltj]bgsf] ;+lIfKt ljj/0f M k|ltj]bgsf] ;+lIfKt ljj/0f M
	 s=k|lt z]o/ cfGtl/s d'No ;DaGwL ljj/0f (Intrisic Value Per Share)

ljj/0f >Lgu/ Pu|L6]s OG8li6«h k|f=ln= -?=_ >Lgu/ Pu|f] kmfd{ k|f=ln=-?=_
;DklQ
df}Hbft 25,78,46,338 20,74,613
Jofkf/ tyf cGo k|fKtLx? 59,67,11,009 9,29,31,985
cu|Ld e'QmfgL / lgIf]k 93,11,372 94,27,823
gub jf gub ;/x 2,00,27,412 7,31,997
;DklQ, KnfG6 / pks/0f 47,49,48,501 56,74,34,979
nufgL 5,42,00,000
cGo u}/ rfn' ;DklQ
:ylut s/ ;DklQ
hDdf -s_ 1,35,88,44,632 72,68,01,397
bfloTj
C0f / pwf/f] 90,41,95,112 24,23,01,098
Jofkf/ tyf cGo e'QmfgL 16,70,10,617 19,27,58,065
hDdf -v_ 1,07,12,05,729 43,50,59,163
v'b ;dfof]lht cfGtl/s d'No -s–v_ 28,76,38,903 29,17,42,234
z]o/ ;+Vof 28,50,650 29,11,000
cfGtl/s d'No k|lt z]o/ 100.90 100.22

	 v= sDkgLsf] k|lt z]o/ d'No	 v= sDkgLsf] k|lt z]o/ d'No

ljj/0f >Lgu/ Pu|L6]s OG8li6«h k|f=ln= >Lgu/ Pu|f] kmfd{ k|f=ln=
sDkgLsf] ;du|df d'No -?=_ 28,76,38,903 29,17,42,234
z]o/ ;+Vof -r'Qmf k"FhL cg';f/_ -?=_ 28,50,650 29,11,000
k|lt z]o/ d'No -?=_ 100.90 100.22

	 sDkgLsf] k|lt z]o/ d'No Net Assets Value Method af6 u0fgf ubf{ -ldlt @)*)÷)#÷#! sf] ;DklQ / bfloTj cg';f/_ >Lgu/ Pu|L6]s OG8li6«h k|f=ln= sf] k|lt z]o/ d'No 
?= !))=() / >Lgu/ Pu|f] kmfd{ k|f=ln= sf] k|lt z]o/ d'No ?= !))=@@ cfPsf] df b'j} sDkgLsf] k|lt z]o/ d'No ?=!)) l;kmfl/; ePsf] .

	 g]6 lk|h]G6 Eofn' (Net Present Value (NPV), OG6/gn /]6 ckm l/6{g (Internal Rate of Return (IRR), Discounted Pay Back Period u0fgf sf] ;+lIfKt ljj/0f M

k"FhLsf] nfut (Ü
cf=j= pknAw gub k|jfx ;+lrt gub k|jfx 5'6 b/ l8:sfpG6]8 gub k|jfx hDdf gfkmf

2081/82 (1,232,977,379) (1,232,977,379) 1.00 (1,232,977,379) (1,232,977,379)
2082/83 64,390,467 (1,168,586,913) 0.92 59,073,822 (1,173,903,557)
2083/84 165,397,498 (1,003,189,415) 0.84 139,211,765 (1,034,691,792)
2084/85 231,023,698 (772,165,717) 0.77 178,392,683 (856,299,109)
2085/86 299,460,771 (472,704,946) 0.71 212,145,560 (644,153,549)
2086/87 449,865,757 (22,839,189) 0.65 292,381,875 (351,771,674)
2087/88 434,165,975 411,326,786 0.60 258,878,985 (92,892,688)
2088/89 433,363,535 844,690,321 0.55 237,064,694 144,172,006
2089/90 440,355,996 1,285,046,318 0.50 220,999,826 365,171,831
2090/91 442,308,452 1,727,354,770 0.46 203,651,098 568,822,930
2091/92 442,019,057 2,169,373,827 0.42 186,713,627 755,536,556
;fwf/0f nufgL lkmtf{ x'g] cjlw -jif{_ 5.055.05
l8:sfp06df nufgL lkmtf{ x'g] cjlw -jif{_ 6.396.39

k"FhLsf] nfut (Ü, Terminal Growth Rate 2%
jif{ s/ kl5sf] gfkmf

d"Nox|f; / 
kl/zf]wg

k"FhLut vr{ pknAw gub k|jfx lk|h]G6 Eofn' 
OG6«]:6 ˆofS6/ lk|h]G6 Eofn'

k|f/lDes nufgL (1,232,977,379) 1 (1,232,977,379)
2082/83 57,085,071 24,805,395 17,500,000 64,390,467 0.92 59,073,822
2083/84 157,020,250 25,877,248 17,500,000 165,397,498 0.84 139,211,765
2084/85 221,979,499 26,544,199 17,500,000 231,023,698 0.77 178,392,683
2085/86 282,553,092 26,907,679 10,000,000 299,460,771 0.71 212,145,560
2086/87 424,319,329 25,546,428 - 449,865,757 0.65 292,381,875
2087/88 411,844,654 22,321,321 - 434,165,975 0.6 258,878,985
2088/89 413,744,336 19,619,199 - 433,363,535 0.55 237,064,694
2089/90 423,008,101 17,347,896 - 440,355,997 0.5 220,999,826
2090/91 426,876,216 15,432,236 - 442,308,452 0.46 203,651,098
2091/92 428,208,248 13,810,809 - 442,019,057 0.42 186,713,627
clGtd d"No 6,440,849,1196,440,849,119 0.420.42 2,720,684,2732,720,684,273
g]6 lk|h]G6 Eofn' (Net Present Value (NPV) 3,476,220,8303,476,220,830
OG6/gn /]6 ckm l/6{g (Internal Rate of Return (IRR) 28.28%28.28%	  

sDkgLsf] k|aGwkqsf] bkmf $ cg';f/ sDkgLsf] d'Vo p2]Zox¿ b]xfo adf]lhd /x]sf 5g\ MsDkgLsf] k|aGwkqsf] bkmf $ cg';f/ sDkgLsf] d'Vo p2]Zox¿ b]xfo adf]lhd /x]sf 5g\ M
-s_	 kz'k+IfL tyf df5fsf] bfgf, cfxf/ pTkfbg ug]{ u/fpg] .
-v_	 PsLs[t s[lifhGo, kz'k+IfL kfng tyf df5fkfng ;DalGw Joj;fo ug]{ u/fpg] .
-u_	 df;'hGo k|zf]wg s]Gb| (Meat and Egg Processing Unit) tyf zLt e08f/ (Cold Storage/Cold Room) sf] :yfkgf ug]{ .
-3_	 ljljw s[lif v]tL tyf Joj;fo;Fu ;DalGwt cGo sfo{ jf k|fljlws ;]jfx? pknAw ug]{ u/fpg] .
s=	 lwtf]kq hf/L ug'{sf] p2]Zo Ms=	 lwtf]kq hf/L ug'{sf] p2]Zo M
!=	 sDkgLsf] k|aGwkq tyf lgodfjnLdf ePsf] Joj:yf cg';f/ hf/L k"FhLsf] !Ü z]o/ pBf]u k|efljt If]qsf afl;GbfnfO{ tyf hf/L k"FhLsf] !(Ü z]o/ ;j{;fwf/0fdf laqmL 

ug'{kg]{ k|fjwfg cg'?k ?=#@,^@,%),)))÷– z]o/ kF"hL ;j{;fwf/0f g]kfnL gful/sx? ->d l:js[tL k|fKt u/L a}b]lzs /f]huf/Ldf /x]sf g]kfnL gful/sx?nfO{, sDkgLsf sd{rf/L 
/ ;fd"lxs nufgL sf]if ;d]t_ nfO{ laqmL ljt/0f u/L sDkgLsf] hf/L k"FhL ?=!,^#,!@,%),)))÷– k'of{pg .

@=	 ;j{;fwf/0fdf z]o/ hf/L u/L ;+ul7t ;+:yfdf ;j{;fwf/0f z]o/wgLx?sf] tkm{af6 ;d]t k|ltlglWfTj u/fpg .
#=	 a}saf6 lnO{Psf] shf{ e'QmfgLsf] nflu /sd ;+sng ug{ .
$=	 gofF k|f]h]S6df u/]sf] nufgL /sd e'StfgL ug{ .
^=	  z]o/ k"FhL ;+/rgf M^=	  z]o/ k"FhL ;+/rgf M
	 clws[t k"FhL M clws[t k"FhL M sDkgLsf] clws[t kF"hL ?=!,^#,!@,%),)))÷— -cIf/]kL Ps ca{ lq;¶L s/f]8 afx| nfv krf; xhf/ dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷— sf b/n] 

!,^#,!@,%)) yfg ;fwf/0f z]o/df laefhg ul/Psf] 5 .
	 hf/L k"FhL M 	 hf/L k"FhL M sDkgLsf] hf/L k"FhL ?=!,^#,!@,%),)))÷—-cIf/]kL Ps ca{ lq;¶L s/f]8 afx| nfv krf; xhf/ dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷— sf b/n] !,^#,!@,%)) 

yfg z]o/df laefhg ul/Psf] 5 .
	 r'Qmf k"FhL M r'Qmf k"FhL M sDkgLsf] r'Qmf kF"hL z]o/wgL btf{ lstfa adf]lhd !,#),%),))) yfg z]o/ afktsf] k|lt z]o/ ?= !))÷– sf b/n] hDdf /sd ?=!,#),%),)),)))÷– -cIf/]kL Ps 

ca{ tL; s/f]8 krf; nfv ?k}+of_ sDkgLsf] ;+:yfks z]o/wgLx?af6 r'Qmf eO{;s]sf] 5 .
&=	 lgisfzg kl5sf]]] r'Qmf k"FhL -;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_	&=	 lgisfzg kl5sf]]] r'Qmf k"FhL -;d"xs[t ul/Psf] cj:yfdf ;f]xL cg'?k_	

qm=;+ z]o/wgLx? ;fwf/0f z]o/ ;+Vof r'Qmf /sd -?=_ kF"hL ;+/rgf -?=_ e'QmfgL k|ltzt
!= ;+:yfks z]o/wgLx? !,#),%),))) !,#),%),)),)))÷– *)Ü ztk|ltzt
@= ;j{;fwf/0f z]o/wgL -:yflgo_ !,^#,!@% !,^#,!@,%))÷– !Ü lgisfzg x'g afFsL
#= ;j{;fwf/0f z]o/wgL -;fd"lxs nufgL sf]if, j}b]lzs /f]huf/Ldf 

/x]sf g]kfnLx? / sd{rf/Lx? ;d]t_
#),((,#&% #),((,#&,%))÷– !(Ü lgisfzg x'g afFsL

hDdf !,^#,!@,%)) !,^#,!@,%),)))÷– !))Ü
	

	 gf]6 M :yfgLo / ;j{;fwf/0fx?nfO{ laqmL ul/g] z]o/ /sd r'Qmf x'g afFsL /x]sf] 5 .		
*=	 ;+:yfks÷;+rfns ;DaGwL hfgsf/L M*=	 ;+:yfks÷;+rfns ;DaGwL hfgsf/L M

cfwf/e"t z]o/wgLsf] ljj/0f Mcfwf/e"t z]o/wgLsf] ljj/0f M

qm=;+=qm=;+= gfd÷7]ufgfgfd÷7]ufgf kbkb pd]/pd]/ /fli6«otf/fli6«otf z]o/ :jfldTjz]o/ :jfldTj
z]o/ z]o/ 

:jfldTj :jfldTj 
k|ltztk|ltzt

z}lIfs of]Uotfz}lIfs of]Uotf cg'ejcg'ej
-k"j{ / xfn sfo{/t_-k"j{ / xfn sfo{/t_

! >L ;lt; rGb >]i7
sf=d=g=kf=– )# sf7df08f}+

;+rfns   %) jif{ g]kfnL $),&),#^# #!=!( MBA with specilization in Finance and 
Marketing from K.U.,
Diplomas from PTC, Barneveld College 
of Agriculture and Animal Science, The 
Netherlands in Hatchery, Farm and 
Feed mill operation and from College of 
Agriculture & Life Sciences,
NC State University of North 
Carolina in Polutary Production and 
Feed Milling and Various courses 
of banking in Global Finance, Trade 
Finance and Financial Institution Re-
lationships.

!=;g\ @))@ b]lv s[lif÷kz'kfng If]qdf ;+nUg,
@=g]kfn kf]N6«L dxf;+3sf] ;b:o,
#=Nepal Hatchery Industries Association sf] 
;b:o,
$=Nepal Feed Insustries Association sf] ;b:o,
%=Nepal Warehousing Company Ltd sf] ;+rfns .
^= a}+lsË If]qsf] $ jif{sf] cg'ej (Citibank N.A) 
1998-2002

@ >L rGb| k+sh 
8]enk;{ k|f=ln=

;+:yfks nfu' 
gx'g] .

nfu' 
gx'g] .

!),*@,))) *=@( nfu' gx'g] . nfu' gx'g] .

# >L lzv/ O{G;'/]G; 
sDkgL ln=, ltgs'g]–#%, 

sf7df08f}+

;+:yfks nfu' 
gx'g] .

nfu' 
gx'g] .

!),)),))) &=^^ nfu' gx'g] . nfu' gx'g] .

$ >L l;l6hg nfO{km O{G;'/]G; 
sDkgL ln=, yfkfynL–!!, 

sf7df08f}+

;+:yfks nfu' 
gx'g] .

nfu' 
gx'g] .

%,)),))) #=*# nfu' gx'g] . nfu' gx'g] .

% >L cfO=Pd=O{ nfO{km OG:of]/]G; 
sDkgL ln=, sf7df08f}+

;+:yfks nfu' 
gx'g] .

nfu' 
gx'g] .

#,)),))) @=#) nfu' gx'g] . nfu' gx'g] .

^ >L Hof]lt >]i7
sf7df08f}–@@, afudtL

;+:yfks &# jif{ g]kfnL #,)),))) @=#) :gfts

& >L cfO=hL=cfO{ k|'8]lGzon 
OG:of]/]G; ln=, sf7df08f}+

;+:yfks nfu' 
gx'g] .

nfu' 
gx'g] .

@,%),))) !=(@ nfu' gx'g] . nfu' gx'g] .

* >LdtL df}z'dL >]i7
sf=d=g=kf=– )# sf7df08f}+

;+rfns $* jif{ g]kfnL @,!(,@)) !=^* MBA with specilization in 
Marketing from K.U

!=>Lgu/ Pu|L6]s O08li6«h ln=df ;+rfns ;g\ 
@)!# b]lv .
@=  World Bank South Asia Regional Champain 
sf] ;b:o
#= Global Compact sf] ;b:o
$= One Egg Org sf] ;b:o

( >L pd]z yfkf du/,
dxfnIdL –#, nlntk'/

;+:yfks %# jif{ g]kfnL !,%),))) !=!% cfO{=sd lgZrn P08 t]hZjL dN6Lk|kf]h k|f=ln= df ;+rfns

!) >L cfO{a|f]S; O{G6/g]zgn 
k|f=ln=

gS;fn–!, sf7df08f}+

;+:yfks nfu' 
gx'g] .

nfu' 
gx'g] .

!,##,(@# !=)# nfu' gx'g] . nfu' gx'g] .

;++rfnsx?sf] ljj/0f M;++rfnsx?sf] ljj/0f M

qm=;+=qm=;+= gfd÷7]ufgfgfd÷7]ufgf kbkb pd]/pd]/ /fli6«otf/fli6«otf z]o/ :jfldTjz]o/ :jfldTj z]o/ z]o/ 
:jfldTj :jfldTj 
k|ltztk|ltzt

z}lIfs of]Uotfz}lIfs of]Uotf cg'ejcg'ej k|:tfljt Jofkf/ / k|:tfljt Jofkf/ / 
Joj;fodf cg'ejJoj;fodf cg'ej

! >L /fd s[i0f 
vltj8f, 

vf]kf;L–$, 
sfe|]

cWoIf $% 
jif{

g]kfnL !,))) Certified Public- Private Partner-
ship Professional
Chartered Economist, 
Global Academy of Financial 
Management
Master of Science in Finance, 
ICFAI University
Masters in Business Studies, 
Nepal Commerce Campus

!= k|d'v sfo{sf/L clws[t–g]kfn OGk|mf:6«Sr/ 
a}+s ln=
@= d]Da/ sld:g/–ljB't lgodg cfof]u 
g]kfn
#= k|d'v k|aGws–kl/of]hgf ljsf; / Joj:yfkg
$= ljQ ljZn]ifs–PhLPd :t/
%= dxfk|aGws / sDkgL ;lrj–PgcfOaLPn P; 
Soflk6n dfs]{6\; ln=
^= sfo{sf/L lgb]{zs–lulgh OG6/g]zgn k|f=ln= 
LLC, Belleville, USA
&= ljZn]ifs–cls{8 sG;lN6ª u|'k 
*= ljQLo ljZn]ifs, -Jofkf/ ljZn]ifs_ 
Syntegral Consulting Corporation
(= k|aGw lgb]{zs–cGgk"0f{ :Sjfo/ k|f=ln=
!)= ;+rfns–l/Go" xf]lN8ª\U; k|f=ln=
!!= cWoIf–OGk|mf xf]lN8ª\U; k|f=ln=
!@= ;+rfns–Pu|Lj:t' sf]N8 :6f]/]h k|f=ln=
!#= ;+rfns–ufd]{06 luo/ k|f=ln=
!$= ;+rfns–s0ff{nL jf6/ kfj/ k|f=ln=

@ >L ;lt; 
rGb >]i7
sf7df08f}+

–)# *

;+rfns %) 
jif{

g]kfnL $),&),#^# #!=!( MBA with specilization in Finance 
and Marketing from K.U.,
Diplomas from PTC, Barneveld 
College of Agriculture and animal 
science, The netherlands in Hatch-
ery, Farm and Feed mill operation 
and from College of Agriculture & 
Life Sciences,
NC State University of North Car-
olina in Polutary Production and 
Feed Milling amd Various courses 
of banking in Global Finance, 
Trade Finance and Financial 
Institution Relationships.

nfu' gx'g] . a}lsË If]qsf] $ aif{sf] cg'ej 
(Citibank N.A) 1998-2002

!=;g\ @))@ 
b]lv  s[lif÷kz'kfng 
If]qdf ;+nUg,
@=g]kfn kf]N6«L dxf;+3sf] 
;b:o,
#= Nepal Hatchery 
Industries Association 
sf] ;b:o,
$= Nepal Feed 
Industries Association 
sf] ;b:o,
%= Nepal Ware 
housing Company Ltd 
sf] ;+rfns .

# >LdtL
df}z'dL >]i7
sf7df08f}+–

)#*

;+rfns $* 
jif{

g]kfnL @,!(,@)) !=^* MBA with specilization in Market-
ing from K.U

!= Practical Action Consulting Asia df jl/i7 
;Nnfxsf/M lglh If]qsf] lasf; ;g\ @)!# b]lv
@= Practical Action Consulting Asia sf] If]
lqo k|aGws ;g\ @))* b]lv @)!# ;Dd
#= SNV Asia, Nepal sf] Regional AAA 
(Analysis-Action-Assessment) focal 
Manager ;g\ @))& b]lv @))* ;Dd
$= SNV Nepal sf] Primary Process Quality 
Control Officer ;g\ @))^ b]lv @))& ;Dd
%= SNV Nepal sf] Quality Control officer 
;g\ @))@ b]lv @))% ;Dd
^= SNV Nepal sf] Project Finance Officer 
;g\ !((* b]lv @))! ;Dd .
&= Senior consultant and Advisor ;g\ 
@))* b]lv .

!= >Lgu/ Pu|L6]s O08li6«h 
lnld6]8 df ;+rfns ;g\ 
@)!# b]lv .


