
	• g]kfn ;/sf/sf] hnljB't ;DaGwL cfly{s tyf ljQLo lglt lgoddf x'g] kl/jt{gaf6 >[hgf x'g ;Sg] hf]lvdx?, 
	• s/, eG;f/ cflb ;DaGwL Aoj:yfdf kl/jt{g ePdf, 
	• hnljB't pks/0fx? cfoft ;DaGwL lgltx? kl/jt{gaf6 x'g] hf]lvdx? . 

-(_	 ;~rfng cg'ejsf] cefj M
	• sDkgLsf ;+rfns tyf ;+:yfksx? ljut nfdf] ;dob]lv o; k|sf/sf cfof]hgf lgdf{0f tyf ljB't pTkfbgdf ;+nUg x'Fb} cfO{/x]sfn] ;+rfng cg'ejsf] 

cefjsf] sf/0fn] hf]lvd g/x]sf] . 
-!)_	 k|ljwLsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M 

	• phf{ ljleGg >f]taf6 k|fKt ug{ ;lsG5 . h:t} M ;f}o{ zlQm, l8h]n, sf]Onf, hn>f]t OTofbL . o; dWo] kfgLaf6 pTkfbg x'g] ljB't gljs/0fLo x'G5, h;n] 
jftfj/0fdf gsf/fTds k|efj kfb}{g . To;sf/0f phf{sf cGo >f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo 
phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo >f]taf6 pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx? hf]lvd sd Joj;fo xf] . tyfkL 
eljiodf cGo >f]taf6 ljB't pTkfbg ePdf eg] s]xL xb;Dd o; Joj;fodf c;/ kfg]{ hf]lvd /x]sf] 5 . 

-!!_	 k'jf{wf/ lgdf{0fdf x'g] l9nfO{sf sf/0f x'g ;Sg] hf]lvd M 
	• sDkgLsf] cfof]hgfsf nflu cfjZos kg]{ cfwf/e't k"jf{wf/x? tof/ eO{ ;s]sf] sf/0fn] ubf{ o; k|sf/sf] hf]lvd g/x]sf] . gofF hnljB't cfof]hgf lgdf{0f ubf{ 

x'g] hf]lvdx? dWo] e'sDk, af9L klx/f] h:tf sf/0fn] x'g] k"jf{wf/df Ifltsf] hf]lvd /x]sf] . 
-!@_	 cGo M 

	• k|fs[lts k|sf]ksf] tyf sfa' alx/sf kl/l:yltsf sf/0faf6 ljB't s]Gb|sf ;+/rgfx¿df Iflt k'Ug uPdf hf]lvd /xsf] .
	• ck|Toflzt ¿kdf jftfj/0fdf kl/jt{g eO{ kfgLsf] >f]t 36\g uPdf pTkfbg Ifdtf 36\g uPsf hf]lvd /xsf] . 

-!#_	 ;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgsf] wf/0ff M 
g]kfn hn>f]tsf] wgL b]z ePsf]n] cGo phf{sf] >f]t eGbf e/kbf]{ >f]t kfgL xf] . t;y{ phf{sf nflu hnljB'tsf] cfjZostf / dxTj slxNo} sd gx'g] x'Fbf 
hnljB'tsf] nufgLdf Go"g hf]lvd /xsf] Joj:yfkgsf] wf/0ff /x]sf] 5 . kfgLaf6 pTkfbg x'g] hnljB't gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] 
jftfj/0fdf gsf/fTds k|efj kfb}{g . To;sf/0f phf{sf cGo >f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo phf{ 
eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo >f]taf6 pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx?df sd hf]lvd /x]sf] wf/0ff Joj:yfkgsf] 
/x]sf] 5 . hf]lvd Go"lgs/0f ug{ aLdf ;d]t ul/Psf] 5 . aLdfsf] ljj/0f lgDg adf]lhd /x]sf 5 M

qm=;+= aLdfsf] k|sf/ aLdf ePsf] ldlt aLdf ul/Psf] sDkgL aLdf /sd ?= lk|ldod /sd ?= /xg] cjlw

!= ;DkQL aLdf )!÷)$÷@)@$ g]sf] OG;'/]G; ln= &@%,^*&,#(@=)) !,%%*,)&)=)) #!÷)#÷@)@%

@= ;DklQ gfkmf gf]S;fg aLdf )!÷)$÷@)@$ g]sf] OG;'/]G; ln !!(,@#*,#$(=)) #^),$$&=&@ #!÷)#÷@)@%

-!$_	 lwtf]kq d'No kl/jt{g ;DaGwL hf]lvd M 
lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ lwtf]kq ahf/df x'g] sf/f]jf/ d"No ghgfpg] ePsf]n] z]o/ d"Nodf x'g;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 .

 !^_ xsk|b v/Lb ug{ rfxg] z]o/wgLx?n] kfngf ug'{kg{] d'Vo s'/fx? M
!=	 o; ljj/0fkq cg';f/ hf/L ul/g] xsk|b z]o/ v/Lb k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlt eGbf cl3Nnf] lbg;Dd sfod z]o/wgLx?n] cfˆgf] gfddf 

sfod z]o/sf] !M! sf] cg'kftdf -ljBdfg ! lsQf ;fwf/0f z]o/ a/fa/ gofF ! lsQf ;fwf/0f z]o/sf] b/n]_ z]o/ v/Lbsf nflu b/vf:t lbg ;Sg]5g\ .
@= 	 k|To]s z]o/wgLn] z]o/sf] xsk|b lgisfzgsf nflu b/vf:t lb+bf sDkgL4f/f tf]lsPsf] lglb{i6 9fFrfdf cfˆgf] z]o/wgL gDa/, xfn sfod /x]sf] z]o/ ;+Vof, z]o/ 

k|df0fkq gDa/, cfkm"n] v/Lb ug{ kfpg] cyjf dfu]sf] xsk|b z]o/ ;+Vof / ;f] a/fa/sf] /sd ;d]t v'nfO{ l/tk"j{s tf]lsP adf]lhdsf] 9fFrfdf cfj]bg lbg'kg]{5 .
#= 	 cfj]bg kmf/fd c+u|]hL tyf g]kfnL b'a} efiffdf k"0f{ ?kn] eg'{ kg]{5 .
$= 	 xsk|b z]o/sf nflu cfj]bg lbFbf cfkm"n] lng rfx]sf] z]o/ ;+Vof afkt k|lt z]o/ ?=!))÷— sf b/n] x'g] Psd'i6 /sd tf]lsPsf] ;+sng s]Gb|x? jf lgisfzg 

a}+ssf] vftfdf hDdf u/L ;f] sf] ;Ssn ef}r/ ;fydf /fvL cfj]bg lbg' kg{]5 .
%= 	 o; xsk|b z]o/ lgisfzg k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlteGbf cl3Nnf] lbg;Dd sfod z]o/wgLx?n] dfq xsk|b lgisfzgdf b/vf:t lbg 

;Sg]5g\ . z]o/wgL btf{ k'l:tsf aGb eP kZrft\ z]o/ v/Lb ug]{ z]o/wgLx? o; xsk|b lgisfzgsf nflu cfj]bg lbg of]Uo x'g] 5}gg\ .
^= 	 z]o/wgLx?n] tf]lsPsf] ;do÷cjlw leq z]o/sf nflu b/vf:t lbg'kg]{5 . olb s'g} z]o/wgLaf6 tf]lsPsf] ;do÷cjlw leq z]o/sf nflu b/vf:t k|fKt x'g 

gcfPdf To:tf] b/vf:tnfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g . 
&= 	 ef}lts ?kdf z]o/ sfod /x]sf z]o/wgLx?sf] l8Dof6 vftf (DEMAT) gePdf lghx?n] rfx]sf] v08df tf]lsPsf] ;+sng   s]Gb|df uO{ ef}lts ?kdf cfj]bg 

lbg ;lsg]5 .
*= 	 æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ df pNn]v ul/P adf]lhd tf]lsPsf] Dofbleq b/vf:t glbg] tyf b/vf:t lbP klg dfu ul/P adf]lhd 

tf]lsPsf] /sd ga'emfpg] z]o/wgLx?nfO{ z]o/ afF8kmfF6df ;dfj]z ul/g] 5}g / ;f] df s;}sf] s'g} klg k|sf/sf] bfaL lj/f]w nfUg] 5}g .
(= 	 o; xsk|b z]o/ ;DaGwL s'g} ljjfb ePdf jf pmh'/L k/]df ;f] sf] lgjf/0fsf nflu sDkgLsf] ;~rfns ;ldltn] u/]sf] lg0f{o g} clGtd x'g]5 .
!)= 	 lxtu|fxL vftf gePsf] cj:yfdf lxtu|fxL vftf g+= dfu u/L tyf lxtu|fxL vftf gDa/ pNn]v u/]sf z]o/wgLx?sf] vftfdf xsk|b z]o/ afF8kmfF6 eO{ sfod 

afF8kmfF6df k/]sf] z]o/ lsQf hDdf ul/g]5 .   
!!= 	 cfj]bg lb+bf Ps} z]o/wgLsf] ef}lts tyf cef}lts -l8Dof6_ ?kdf /x]sf] z]o/ cg';f/ xsk|b z]o/ ebf{ z]o/ ef}lts tyf cef}lts -l8Dof6_ h'g ?kdf sfod 

/x]sf] ePtf klg Pp6} dfq cfj]bg dfkm{t b/vf:t lbg] Joj:yf /x]sf]n] ;f]xL cg';f/ cfj]bg kmf/d eg'{kg]{5 .
!@= 	 ?= % -kfFr_ nfv /sd a/fa/sf] cfj]bsn] :j]lR5s ?kdf / ;f] eGbf a9Lsf nflu cfj]bg lbg' k/]df clgjfo{ ?kdf cfj]bssf] Kofg gDa/ v'nfpg' kg]{5 .

 !&_ kl5Nnf] # aif{sf] clwstd, Go"gtd, clGtd ahf/ d"Nosf ;fy} sf/f]af/ ePsf] ;+Vof ;DaGwL ljj/0f M

o; sDkgL cf=a= @)*)÷*! -ldlt @)*) cflZjg $ ut]_ b]lv dfq bf];|f] ahf/df sf/f]af/sf] nflu ;'lrs/0f ePsf] x'Fbf kl5Nnf] # aif{sf] tYofÍ gePsf] .
kl5Nnf] # jif{sf] clwstd, Go"gtd, clGtd ahf/ d"Nosf ;fy} sf/f]af/ ePsf] ;ª\Vof ;DaGwL ljj/0f M

cfly{s jif{ clwstd z]o/ d"No -¿=_ Go'gtd z]o/ d"No -¿=_ clGtd ahf/ d"No -¿=_ s'n sf/f]af/ z]o/ lsQf
@)&*÷)&( 825 254.20 426 1,389,940
@)&(÷)*) 553 303.90 363 1,058,134
@)*)÷*! 723 301.20 536.70 15,13,583

gf]6 M cf=j= @)&*÷&( df g]kfn :6s PS;r]Ghdf z]o/ ;'rLs/0f ePsf] .
cf=j=@)*!÷)*@ sf] kl5Nnf] tLg dlxgfdf ePsf] sDkgLsf] z]o/ sf/f]af/sf] ljj/0f M

cfly{s jif{ clwstd z]o/ d"No -¿=_ Go'gtd z]o/ d"No -¿=_ clGtd ahf/ d"No -¿=_ s'n sf/f]af/ z]o/ lsQf
kf}if 564 508 534 5,36,600
df3 671.6 525 630 18,68,323
kmfNu'0f 636.5 565.1 579 7,57,615
r}q 574 492.2 520.21 3,47,406
b|i6Jo M o; sDkgLsf] cBfjlws ahf/ d"No g]kfn :6s PS;r]Gh lnld6]8n] k|sflzt ug]{ ahf/ d'No ;"rLaf6 k|fKt ug{  ;lsg]5 .

 !*_ z]o/ afF8kmfF8 ;DaGwL Joj:yf M
sDkgLn] ;fj{hlgs ?kdf cfˆgf] z]o/wgLx?df xsk|b cfwf/df v/Lb cfJxfg u/]sf] z]o/ laqmL aGb eP kZrft ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf @)&$Æ n] 
lgwf{l/t u/]sf] ;do leq z]o/x?sf] afF8kmfF6 u/L ;f]sf] ;"rgf /fli6«o b}lgs klqsfdf k|sflzt ul/g]5 . lgisfzg ul/Psf] xsk|b z]o/ k"0f{ ?kdf laqmL gePdf, lwtf]kq 
btf{ tyf lgisfzg lgodfjnL, @)&#, tyf lwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$ df /x]sf] tn pNn]lvt Joj:yf cg'?k afFsL /x]sf] z]o/x¿ lgisfzg tyf 
laqmL k|aGws dfkm{t af]8{nfO{ hfgsf/L u/fO{ lnnfd a9fa9sf] dfWodaf6 laqmL ul/g] 5 .

 !(_ z]o/ ;"rLs/0f u/fpg] ;DaGwL Joj:yf M
ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf @)&$Æ sf] bkmf ^ df ePSf] Joj:yf cg';f/ lwtf]kq ;"rLs/0fsf nflu g]kfn lwtf]kq af]8{af6 xsk|b z]o/ :jLs[t ePsf] 
a9Ldf ;ft sfo{ lbgleq cfˆgf] lwtf]kq ;"rLs/0fsf nflu g]kfn :6s PS;r]~h lnld6]8df lgj]bg lbO{ ;f] sf] hfgsf/L g]kfn lwtf]kq af]8{nfO{ lbOg]5 / xsk|b z]o/ 
:jLs[t ePsf] ;ft sfo{ lbgleq ;+ul7t ;+:yfn] cfˆgf] lwtf]kqsf] cef}ltsLs/0fsf nflu l;l8P; P08 lSnol/Ë lnld6]8df lgj]bg lbO{ ;f] sf] hfgsf/L g]kfn lwtf]kq 
af]8{nfO{ lbOg]5 .

 @)_ cfŠgf] xs cGo JolQmnfO{ x:tfGt/0f ug]{ u/L dgf]gog u/]sf] cj:yfdf kfngf ug'{kg]{ s'/fx? M
;fljssf z]o/wgLn] b]xfosf] cj:yfdf cGo s'g} JolQmn] v/Lb ug{ kfpg] u/L xsk|b z]o/ laqmL v'Nnf ePsf] cjlw leq ælwtf]kq btf{ tyf lgisfzg lgodfjnL @)&#Æ 
sf] cg';"rL—!! sf] 9fFrfdf lgj]bg lbO{ cfˆgf] xs cGo JolQmnfO{ x:tfGt/0f ug{ ;lsg]5 .
s=	 s'g} klg JolQmn] cfˆgf] ;Dk"0f{÷cf+lzs xs s'g} Ps JolQm jf ;+:yfnfO{ dfq k|of]u ug]{ u/L lbg ;Sg]5 . 
v=	 xs x:tfGt/0f ;DaGwL sf/f]af/ ubf{ Go"gtd !) lsQf eGbf sd gx'g] u/L dgf]gog ug'{ kg]{5 . 
u=	 xsk|b z]o/ v/Lb ug]{ xs c?nfO{ dgf]lgt ug]{ z]o/jfnfn] c? z]o/jfnfsf] xs lnO{ dgf]lgt x'g kfOg] 5}g, t/ cfˆgf] k'/} xs pkof]u ug]{n] eg] c?sf] xs ;d]t 

dgf]lgtsf] ?kdf lng ;Sg]5 .
3=	 xs x:tfGt/0f u/L z]o/ lng dgf]lgt x'g] z]o/jfnf xs x:tfGt/0f x'g' klxn] jf xs x:tfGt/0f kl5 u|x0f ul/g] z]o/ ;d]t s"n z]o/ ;+Vofsf] !) k|ltzt eGbf 

a9L gx'g] u/L dgf]lgt ePsf] x'g'kg]{ 5 . 
ª=	 dgf]gog ul/g] JolQm k|rlnt sfg"g adf]lhd sfnf] ;"rLdf g/x]sf] x'g'kg]{5 .
r=	 dgf]gog ul/g] JolQm k|rlnt sfg"g adf]lhd To:tf] ;+:yfsf] z]o/ v/Lb ug{ cof]Uo gePsf] .
5=	 x:tfGt/0f u/L lnOg] lwtf]kqsf] r'Qmf /sdsf] Ps k|ltztn] x'g cfpg] /sd dgf]gog ul/lbg] z]o/wgLn] a'emfpg' kg]{5 . 
h= 	 xsk|b z]o/ ;DaGwL xs x:tfGt/0f xsk|b z]o/ laqmL v'Nnf ePsf] cjlw leq ug]{ u/L dgf]gog ePsf] x'g' kg]{5 . 
em= 	 ;~rfns tyf cfwf/e"t z]o/wgLn] cfkm"n] xs x:tfGt/0f ug]{ ePdf b/vf:t v'Nnf x'g'eGbf tLg lbg cufl8 xs x:tfGt/0f u/L lgisfzg a}+sdf /sd hDdf ug'{ 

kg]{5 / cGosf] xsdf xsk|b z]o/ ;DaGwL xs x:tfGt/0f xsk|b z]o/ laqmL v'Nnf ePsf] cjlwleq ug]{ u/L dgf]gog ePsf] x'g' kg]{5 .=
`= 	 s'g} klg z]o/wgLx?sf] z]o/ a}+s tyf ljQLo ;+:yf jf cGo lgsfoaf6 /f]Ssf /x]sf] ;DaGwdf xs x:tfGt/0fsf] nflu lgj]bg k]z ubf{sf avt /f]Ssf ug]{ ;DalGwt 

;+:yf jf lgsfosf] :jLs[lt kq clgjfo{ ?kdf k]z ug'{ kg]{5 . 
6= 	 lwtf]kq ahf/n] af]8{sf] :jLs[lt lnO{ lwtf]kq ahf/ dfkm{t xs x:tfGt/0f ;DaGwL Joj:yf u/]df ;f]xL adf]lhd xs x:tfGt/0f x'g ;Sg]5 . 

 @!_ lgisfzg a}+s (Banker to the Issue) ;DaGwL Joj:yf M
o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ dfkm{t lgisflzt xsk|b z]o/x?sf] nflu lgisfzg a}+s (Banker to the Issue) sf] ?kdf glan a}+s 
lnld6]8, sf7df08f}nfO{ tf]lsPsf] 5 . o; sDkgLsf] ;j{;fwf/0f z]o/wgLx?sf nflu xsk|b z]o/ lgisfzg tyf laqmL v'Nnfsf] ;"rgf k|sfzg ul/g] ldlt eGbf tLg 
lbg cuf8L g]kfn lwtf]kq af]8{nfO{ hfgsf/L u/fO{ cGo jfl0fHo a}+s tyf /fli6«o :t/sf] ljsf; a}+sx?nfO{ ;d]t cfjZostf cg';f/ lgisfzg a}+s tf]Sg ;lsg]5 .

qm=;+= a}+ssf] gfd vftf g+= vftfsf] gfd
!= glan a}+s lnld6]8 !#@)!)!&%))#*! NABIL INVESTMENT BANKING LIMITED-TERHATHUM

 @@_ xsk|b z]o/ laj|mL v'nf cjlw M
xsk|b z]o/sf] nflu b/vf:t lng] sfo{ slDtdf @! -PSsfO;_ lbgsf nflu v'Nnf /flvg]5 . ;f] ;dofjlw leq lgisfzg ul/Psf] ;Dk"0f{ xsk|b z]o/sf] nflu cfj]bg 
gk/]df ælwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&#Æ sf] lgod !* adf]lhd g]kfn lwtf]kq af]8{nfO{ clu|d hfgsf/L lbO{ ;+ul7t ;+:yfn] ;"rgf k|sfzg u/L a9Ldf 
yk !% -kGw|_ lbgsf nflu lwtf]kqsf] b/vf:t v'Nnf /fVg ;lsg]5 .

@#_ xsk|b z]o/ vl/bsf nflu b/vf:t kfO{g], /sd hDdf ug]{ / cfj]bg a'emfpg] :yfgx?sf ;fy} xsk|b z]o/ vl/bsf 
nflu tof/ ul/Psf] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ k|fKt ug{ jf x]g{ ;Sg] :yfgx? M

!= xsk|b z]o/ v/Lbsf nflu b/vf:t kfO{g], /sd hDdf ug]{ / cfj]bg a'emfpg] :yfgx? M

qm=;+= b/vf:t kmf/d k|fKt ug{] / a'emfpg] :yfg
! >L glan OGe]i6d]G6 a}+lsË lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f} . 

**r]saf6 dfq b/vf:t a'lemlng] Joj:yf ul/Psf] 5 .**

@ >L glan a}+s ln=, 5Q/ zfvf, Dofªn'Ë zfvf, km]bfk zfvf / ;+qmflGtahf/ zfvf, t]x|y'd .

# >L s'df/L a}+s ln=, d]G5|ofod zfvf

$ >L g]kfn lwtf]kq af]8{af6 Ohfht k|fKt cf:jf ;]jfdf ;xefuL a}+s tyf ljQLo ;+:yfx? .
;fy} b/vf:t kmf/dsf] xsdf lgisfzgstf{ sDkgL tyf lgisfzg tyf laqmL k|aGwssf] j]e;fO6af6 ;d]t 8fpgnf]8 u/L e/]/ a'emfpg ;lsg]5 .
@= æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ k|fKt ug{ jf x]g{ ;Sg] :yfgx? M

qm=;+= æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx?Æ x]g{ tyf k|fKt ug{ ;lsg] :yfg
! >L glan OGe]i6d]G6 a}+lsË lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f} .  j]e;fO6M https://www.nabilinvest.com.np
@ >L t]x|y'd kfj/ sDkgL lnld6]8, aQL;k'tnL, sf7df08f}+ .  j]e;fO6M www.terhathumpc.com
# >L g]kfn lwtf]kq af]8{sf] j]e;fO6M https://www.sebon.gov.np

 @$_ u'gf;f] ;'Gg] / ;dfwfg ug]{ k|lqmof M
lgisflzt lwtf]kq ;DaGwL nufgLstf{x?sf] u'gf;f] tyf ;'emfj ;'Gg tyf ;f] sf] ;dfwfgsf nflu lwtf]kq lgisfzg tyf laj|mL k|jGws glan OGe]i6d]G6 a}+lsË lnld6]8, 
gf/fo0frf}/, gS;fn, sf7df8f}+df Pp6f 5'§} sIfsf] Joj:yf ul/Psf] x'Fbf txfF ;Dks{ ug{ ;lsg]5 . s'g} klg nufgLstf{n] o; lgisfzg;Fu ;DalGwt laifodf s'g} 
u'gf;f] jf ;'emfjsf nfuL cg'kfngf clws[t >L ?k]z sfsL{nfO{ lghs} sfof{nodf jf lghnfO{ sfof{no ;doleq_ )!–%(&)$&% -PS;= !%!_ df ;Dks{ ug{ ;lsg]5 .

 @%_ ;~rfns tyf cfwf/e"t z]o/wgLx?n] xsk|b z]o/ jfktsf] /sd hDdf u/]sf] ;DaGwdf M
;~rfns tyf cfwf/e"t z]o/wgLx?n] xsk|b z]o/ jfktsf] /sd ?= !),!),$!,*))÷– -cIf/]kL bz s/f]8 bz nfv Psrfln; xhf/ cf7 ;o dfq_ hDdf ug'{kg]{df 
pNn]lvt ;Dk"0f{ /sd hDdf ePsf] 5 . 

sDkgL P]g, @)^# cGtu{t ;+:yflkt / ;+rflnt

sDkgLsf] xfn sfod r'Qmf k'FhL ?=$),)),)),)))÷– sf] Ps z]o/ a/fa/ gofF ! z]o/ -!M!_ sf] cg'kftdf ?= !)) clÍt b/sf $),)),))) lsQf xsk|b z]o/ ldlt @)*@÷)@÷)% ut] eGbf cl3Nnf] lbg;Dd g]kfn :6s PS;r]~h lnld6]8df sf/f]af/ eO{ sfod ;fljs z]o/wgLx?sf] nflu lgisfzg ul/Psf] .

g]kfn lwtf]kq af]8{af6 :jLs[t ePsf] ldlt M @)*@÷)!÷!( ut] . sDkgL /lhi6«f/sf] sfof{nodf btf{ ePsf] ldlt M @)*@÷)@÷!! ut]

k|lt ;fwf/0f z]o/ ?=!))÷— clÍt b/sf] $),)),))) lsQf 
;fwf/0f z]o/x?sf] xsk|b lgisfzg 

xfn sfod r'Qmf k"FhL ?= $),)),)),)))÷— -cIf/]kL rfln; s/f]8 ?k}ofF dfq_ a/fa/sf] 
k|lt z]o/ ?= !))÷– c+lst b/sf $),)),))) -cIf/]kL rfln; nfv_ lsQf ;fwf/0f 
z]o/sf] !M! -cyf{t ljBdfg ! lsQf ;fwf/0f z]o/ a/fa/ gofF ! lsQf ;fwf/0f z]o/_ 
z]o/sf] cg'kftdf ?=$),)),)),)))÷— -cIf/]kL rfln; s/f]8 ?k}ofF dfq_ a/fa/sf] k|lt 
z]o/ ?= !))÷– c+lst b/sf $),)),))) -cIf/]kL rfln; nfv_ lsQf xsk|b ;fwf/0f z]o/ 
lgisfzg ug{sf] nflu k|sflzt .

xsk|b lgisfzg af/]sf] ;"rgf

lgisfzg v'nf ldlt M @)*@÷)#÷!^ ut] 
lgisfzg aGb ldlt  M @)*@÷)$÷)$ ut] a}+lsË ;do;Dd

xsk|b z]o/sf] laj|mL v'nf cjlwM

ljBdfg ! lsQf ;fwf/0f z]o/ a/fa/ gofF ! lsQf ;fwf/0f z]o/
sf]

;j{;fwf/0f nufgLstf{n] o; xsk|b lgisfzgdf lnlvt jf ljB'tLo dfWodaf6 cfj]bg lbFbf clgjfo{ ?kdf o; lgisfzgsf] nflu tof/ u/]sf] æxsk|b 
z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ k9L cfˆgf] :jMljj]sn] b/vf:t lbg'xf]nf .

æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ

lgisfzgstf{ sDkgLsf] O:o'c/ /]l6Ë ;DaGwL ljj/0f M
o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ lwtf]kq btf{ tyf lgisfzg lgodfjnL @)&# df ePsf] Joj:yf adf]lhd sDkgLsf] O:o"c/ 
/]l6Ë u/fpg' kg]{ ePsf]n] æqm]l86 /]l6Ë lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt qm]l86 /]l6Ë ;+:yf 
Oqmf g]kfn lnld6]8af6 ldlt @%÷)(÷@)@# df O:o"/ /]l6Ë k'li6 u/fO{ "[ICRANP-IR] BB" k|df0fkq k|fKt u/]sf] 5 . h;n] "Issuer with this rating are 
considered to have a moderate risk of default regarding timely servicing of financial obligations" eGg] hgfp+b5 . /]l6Ë ;+s]t k5fl8 /xg] ± -hf]8_ jf – 
-36fp_ lrGxn] ;DalGwt /]l6Ë ju{ leqsf] t'ngfTds l:yltnfO{ hgfpFb5 . O{qmf g]kfn lnld6]8n] “[ICRANP- IR] AAA” b]lv “[ICRANP- IR] D” ;Ddsf] 
/]l6Ë k|bfg ub{5 . h;df /]l6Ë "[ICRANP- IR]AAA" n] alnof] cfwf/ hgfpF5 eg] “[ICRANP- IR]D” n] sdhf]/ cfwf/ hgfpF5 . ;f] ;DaGwL ljj/0f o; 
æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ sf] bkmf -j=!_ k[i7 g+= @( df pNn]v ul/Psf] 5 .
/]l6Ë k|bfg u/]sf] ldlt M l8;]Da/ @, @)@$                                                                               axfn /xg] cjlw M l8;]Da/ !, @)@%

!_ ;+ul7t ;+:yfsf] gfd M  t]x|y'd kfj/ sDkgL lnld6]8 (Terhathum Power Company Limited)

@_ ;+ul7t ;+:yfsf] /lhi68{ sfof{no M
sDkgLsf] /lhi68{ 7]ufgf sf=d=g=kf=, j8f g+= ( /fddlGb/ dfu{ aQL;k'tnL, sf7df08f}+df /x]sf] 5 . cfjZostf cg';f/ :jLs[tL lnO{ cGo :yfgx?df klg /lhi68{ 
sfof{no ;fg{ jf zfvf sfof{no vf]Ng ;lsg]5 .

 #_ sf/f]af/ :yfg M
o; sDkgLsf] sf/f]af/ ug]{ d'Vo :yfg sDkgLsf] /lhi68{ tyf sfof{no sf=d=g=kf=, j8f g+= ( /fddlGb/ dfu{ aQL;k'tnL, sf7df08f} / cfof]hgf :yn t]x|y'd lhNnfsf] 
d]G5\ofo]d ufpFkflnsfdf cjl:yt vf]?Ëf / O{jf vf]nfdf /x]sf] 5 .

 $_ ;+ul7t ;+:yfsf] ;+lIfKt kl/ro / p2]Zo M
sDkgLsf] :yfkgfsfn b]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 .
c_	 t]x|y'd kfj/ sDkgL lnld6]8 k|rlnt sfg"g adf]lhd @)^^ ;fn >fj0f #@ ut] g]kfn ;/sf/, sDkgL /lhi6«f/sf] sfof{nodf k|fOe]6 lnld6]8 sDkgLsf] ?kdf btf{ 

g+= !(@!!&÷&$÷&% af6 btf{ eO{ ldlt @)&% cfiff9 & ut]sf] lg0f{o cg';f/ k|fOe]6 lnld6]8 sDkgLaf6 klAns lnld6]8 sDkgLdf kl/0ft eO{ ldlt @)&% cfiff9 
#@ df sf/f]af/sf] :jLs[lt k|fKt u/L sDkgL P]g @)^# / ljB't P]g @)$( cGtu{t sf/f]af/ ub}{ cfO/x]sf] 5 .

cf_	 o; sDkgLn] t]x|y'd lhNnfsf] d]G5|ofod ufpFkflnsf l:yt vf]?Ëf / O{jfvf]nfdf dflyNnf] vf]?Ëf vf]nf ;fgf hnljB't cfof]hgf -&=% d]ufjf6_ af6 hnljB't 
pTkfbg ug]{ p2]Zo cg'?k dflyNnf] vf]?Ëf vf]nf ;fgf hnljB't cfof]hgfsf] lgdf{0f, pTkfbg tyf ;+rfng ug{ ljB't pTkfbgsf] cg'dlt g]kfn ;/sf/ phf{ 
dGqfnoaf6 ldlt @)&#÷)%÷)* ut] k|fKt u/]sf] xf] / pQm cg'dlt kq ldlt @!)^÷!!÷)^ ut];Dd axfn /xg]5 .

O_	 o; sDkgLsf] k|aGwkqdf Joj:yf eP cg';f/ ;+:yfks z]o/wgLx?nfO{ æsÆ ju{df / ;j{;fwf/0f z]o/wgLx? -cfof]hgf k|efljt lhNnfaf;L :yflgo ;j{;fwf/0f, 
sd{rf/L / cGo ;j{;fwf/0fx?_ nfO{ ævÆ ju{df ljefhg ul/Psf] 5 . h;dWo] hf/L k"FhLsf] &)Ü z]o/ æsÆ ju{sf ;+:yfks z]o/wgL tyf #)Ü ævÆ ju{sf 
;j{;fwf/0fx? egL ljefhg ul/Psf] 5 . hf/L k"FhL !)Ü pBf]u k|efljt If]qsf nflu 5'§ofOPsf] 5 .

O{_	 o; sDkgLn] ;j{;fwf/0f tyf :yflgo -cfof]hgf k|efljt_ sf] nflu k|fylds z]o/ lgisfzg u/L ldlt @)&*÷)%÷@% df afF8kmf8 ePsf] xf] . ldlt @)*!÷)$÷@& 
ut] b]lv ;+:yfks z]o/sf] sf/f]af/ /f]Ssf nsO{g lkl/o8 (Lock in Period) ;dfKt eO{ ;+:yfks z]o/ ;fwf/0f z]o/ ;/x sf/f]af/ eO/x]sf] 5 . 

p_	 o; ;+ul7t ;+:yfn] lgDglnlvt hnljB't cfof]hgfsf] cg'dlt k|fKt u/L ljB't v/Lb lalqm ;Demf}tf ;DkGg eO{ cGo sfo{x? cl3 a9fO/x]sf] 5 . 

qm=;+= cfof]hgfsf] gfd :yfg Ifdtf ljB't v/Lb lalqm ;Demf}tf ldlt

!= vf]?Ëf–tfËdfof vf]nf hnljB't cfof]hgf la=lj=la= @)&%÷&^ la=p=;= !)$* t]x|y'd @ d]=jf= @)&(÷)&÷!&

pm_	 sDkgLn] lgdf{0f u/]sf] dflyNnf] vf]?Ëf vf]nf ;fgf hnljB't cfof]hgfaf6 pTkfbg ul/Psf] ljB't zlQm Psd'i7 g]kfn ljB't  k|flws/0fn] v/Lb ug{ d~h'/ u/L 
sDkgL / k|flws/0f lar @)&# ;fn sflt{s @( ut] ljB't v/Lb laqmL ;Demf}tf ;d]t ;DkGg e};s]sf] 5 . ljB't v/Lb laqmL ;Demf}tf cfof]hgfn] Jofkfl/s 
pTkfbg z'? x'g] ldlt (Commercial Operation Date) n] #) -tL;_ jif{ jf ljB't pTkfbg cg'dltkq (Generation License) sf] cjlw dWo] h'g 3l6 5 ;f] 
;do;Dd sfod /xg]5 . ;Demf}tfsf] cjlw ;dfKt x'g' ^ -5_ dlxgf cl3 b]lv 5nkmn z'? u/L b'a} kIfsf] ;xdltdf ;Demf}tfsf] cjlw yk ug{ ;lsg]5 .

vf]?Ëf vf]nf ;fgf hnljB't cfof]hgfsf] ;Demf}tf tyf jf:tljs pTkfbg kl/df0f @)&^ kmfNu'0f b]lv @)*! sflQs d;fGt;Dd

qm=;+= dlxgf
ljB't laqmL  

;Demf}tf kl/df0f
ljB't pTkfbg tyf 

laqmL kl/df0f
k|ltzt Ü

!= kmfNu'0f @)&^ 648,645 352,270 54%

@= r}q @)&^ 1,528,931 640,780 42%

#= a}zfv @)&& 2,842,651 897,600 32%

$= h]i7 @)&& 4,410,199 1,808,420 41%

%= cfiff9 @)&& 5,247,990 2,032,600 39%

^= >fj0f @)&& 5,417,280 1,558,060 29%

&= efb| @)&& 5,247,990 1,520,360 29%

*= cflZjg @)&& 5,078,700 1,934,770 38%

(= sflt{s @)&& 5,078,700 1,659,650 33%

!)= d+l;/ @)&& 3,253,499 902,360 28%

!!= kf}if @)&& 2,084,801 683,410 33%

!@= df3 @)&& 1,454,256 570,640 39%

!#= kmfNu'0f @)&& 1,389,954 517,280 37%

!$= r}q @)&& 1,528,931 424,380 28%

!%= a}zfv @)&* 2,842,651 621,770 22%

!^= h]i7 @)&* 4,272,380 918,580 22%

!&= cfiff9 @)&* 5,417,280 1,588,220 29%

!*= >fj0f @)&* 5,447,990 1,350,850 25%

!(= efb| @)&* 5,447,990 3,892,880 71%

@)= cflZjg @)&* 5,247,990 4,665,030 89%

@!= sflt{s @)&* 5,078,700 3,923,500 77%

@@= d+l;/ @)&* 3,145,049 1,759,610 56%

@#= kf}if @)&* 2,084,801 1,358,650 65%

@$= df3 @)&* 1,454,256 1,003,860 69%

@%= kmfNu'0f @)&* 1,389,954 617,830 44%

@^= r}q @)&* 1,528,931 701,910 46%

@&= a}zfv @)&( 2,842,651 912,950 32%

@*= h]i7 @)&( 4,272,380 2,258,380 53%

@(= cfiff9 @)&( 5,417,280 4,213,090 78%

#)= >fj0f @)&( 5,247,990 3,969,900 76%

qm=;+= dlxgf
ljB't laqmL  

;Demf}tf kl/df0f
ljB't pTkfbg tyf 

laqmL kl/df0f
k|ltzt Ü

#!= efb| @)&( 5,247,990 4,227,390 81%

#@= cflZjg @)&( 5,247,990 3,403,570 65%

##= sflt{s @)&( 5,078,700 2,569,930 51%

#$= d+l;/ @)&( 3,145,049 1,170,750 37%

#%= kf}if @)&( 2,084,801 776,950 37%

#^= df3 @)&( 1,454,256 576,890 40%

#&= kmfNu'0f @)&( 880,304 347,840 40%

#*= r}q @)&( 1,477,967 677,736 46%

#(= a}zfv @)*) 2,842,651 436,140 15%

$)= h]i7 @)*) 4,272,380 770,300 18%

$!= cfiff9 @)*) 5,417,280 3,665,130 68%

$@= >fj0f @)*) 5,247,990 5,100,525 97%

$#= efb| @)*) 5,247,990 4,778,933 91%

$$= cflZjg @)*) 5,247,990 3,864,060 74%

$%= sflt{s @)*) 5,078,700 1,877,590 37%

$^= d+l;/ @)*) 3,145,049 909,790 29%

$&= kf}if @)*) 2,084,801 680,380 33%

$* df3 @)*) 1,454,256 488,120 33.56%

$( kmfu'g @)*) 1,389,954 398,630 28.68%

%) r}q @)*) 1,528,931 482,380 31.55%

%! a}zfv @)*! 2,842,651 437,050 15.37%

%@ h]7 @)*! 4,272,380 651,630 15.25%

%# cfiff9 @)*! 5,417,280 4,129,170 76.22%

%$ >fj0f @)*! 5,247,990 5,288,790 100.78%

%% efb| @)*! 5,247,990 5,389,187 102.69%

%^ cflZjg @)*! 5,247,990 4,999,490 95.26%

%& sflt{s @)*! 5,078,700 2,679,800 52.77%

%*= d+l;/ @*)! 3,145,049 1,106,430 35.18%

%(= kf}if @)*! 2,084,801 753,670 36.15%

^)= df3 @)*! 1,454,256 550,560 37.86%

^!= kmfNu'0f @)*! 1,389,954 403,740 29.05%
o; sDkgLsf d'Vo p2]Zox? M 
sDkgLsf] k|aGwkqsf] bkmf $ tyf lgodfjnLsf] lgod $ cg';f/ sDkgLsf] d'Vo p2]Zox¿ b]xfo adf]lhd /x]sf 5g\  M 
-s_	 xfO8«f], ;f]nf/, yd{n nufot ;a} k|sf/sf ljB't pTkfbgsf] nflu g]kfne/ ljB't cfof]hgfx? lgdf{0f u/L pTkfbg, k|;f/0f tyf laqmL ljt/0f ug]{{ .
-v_	 ljB'tLo pmhf{sf] cfjZostfnfO{ Wofgdf /fvL cfjZostf cg';f/ g]kfndf ;a} lsl;dsf ljB't pTkfbg ug{sf nflu cGo To:t} jfo', ;f}o{, UofF; tyf j}slNks 

pmhf{ cflb >f]taf6 ljB't pTkfbg u/L k|zf/0f tyf lalqm ljj/0f ug]{ .
-u_	 g]kfn ljB't k|flws/0f jf ljleGg cfof]hgfx? / cGo ljB't pmhf{ pTkfbgx?af6 pTkflbt lah'nL v/Lb u/L jf lnhdf lnO{ ;j{;fwf/0f hgtf ;dIf lalqm ljt/0f 

ug]{ .
-3_	 ljB't / jftfj/0f ljsf;sf] If]qdf k/fdz{ ;]jf k|bfg ug'{sf ;fy}, gofF cfof]hgfx?sf] ;j]{If0f, cGj]if0f, cWoog, cg';Gwfg, sG;N6]G6 l8hfOg, lgdf0f{ tyf d"NofÍg 

u/L k|ltj]bg tof/ ug]{ .
-ª_	 ljB't zlQm pTkfbgsf nfuL cfjZos kg]{ ;fdu|L, pks/0f, KnfG6x? :jb]z tyf ljb]zaf6 cfoft u/L dfu cg';f/ lalqm ljt/0f ug]{ . 
-r_	 pTkflbt ljB't tyf cGo pmhf{ zlQm ljt/0f ug{ cfjZos k|;f/0f tyf ljt/0f nfOg ;+rfng tyf lgdf{0f ug]{ .
sDkgL / g]kfn ljB't k|flws/0f aLr ;DkGg ljB't vl/b–laqmL ;Demf}tfsf d'Vo–d'Vo a'+bfx¿ lgDg adf]lhd /x]sf 5g\M 
-s_ 	 dflyNnf] vf]?Ëf vf]nf ;fgf hnljB't cfof]hgfaf6 jflif{s $,@(%&,(&# lsnf]jf6 306f ljB't pTkfbg x'g] tyf laqmL ul/g] s'/f dfl;s phf{ pTkfbg tflnsfdf 

tf]lsPsf] 5 . cfof]hgfsf] &=% d]3fjf6 Ifdtfsf] nflu ljB't v/Lb lalqm d'No jiff{ofdsf cf7 dlxgfsf] nflu ?= $.*) k|lt lsnf]jf6 306f / ;'Vvfofdsf rf/ 
dlxgfsf nflu ?= *.$) k|ltlsnf]jf6 306f lgwf{/0f ul/Psf] 5 . 

-v_ 	 k|flws/0fn] Jofkfl/s pTkfbg z'? x'g] ldlt b]lv x/]s dlxgf sDkgLn] cfof]hgfaf6 pTkfbg u/L pknAw u/fPsf] sG6«ofS6 OghL{sf] kl/df0f ;Ddsf] phf{ vl/b 
afkt jiff{ ofddf k|lt lsnf]jf6 306f ?=$=*) -rf/ ?k}+of c;L k};f dfq_ / ;'Vvf ofddf k|ltlsnf]jf6 306f ?= *=$) -cf7 ?k}+of rfln; k};f dfq_ ljB't vl/b 
b/n] x'g cfpg] /sd sDkgL jf ;Demf}tfsf] bkmf #$ cg';f/sf] cu'jf a}+s jf ljlQo ;+:yfnfO{ a'emfpg] 5 . ;fy} Jofkfl/s pTkfbg ;'? x'g] ldltaf6 Ps jif{ 
k'u]sf] dlxgfsf] nut} kl5sf] dlxgf b]lv nfu' x'g] u/L k|To]s jif{sf] nflu # -tLg_ k|ltztsf b/n] kfFr k6s ;Dd ;fwf/0f d'No a[l4 lbO{ lgDg tflnsf cg';f/ 
ljB't phf{ vl/b b/ sfod ul/Psf] 5 .

pTkfbg ;'? x'g] ldlt (COD) sfod ePsf] dlxgf nut} kl5sf] 
dlxgfnfO{ klxnf] dlxgf dflg cjlw u0fgf x'g] u/L_

;'Vvfofd -kf}if b]lv r}q ;Dd_ -?= k|lt o'lg6_ jiff{ ofd -j}zfv b]lv dfu{ ;Dd_ -?= 
k|lt o'lg6_

klxnf] dlxgf b]lv !@ cf} dlxgf;Dd *.$) $.*)

!# cf} dlxgf b]lv @$ cf} dlxgf;Dd *.^% $.($

@% cf} dlxgf b]lv #^ cf} dlxgf;Dd *.() %.)(

#&cf} dlxgf b]lv $* cf} dlxgf;Dd (.!^ %.@#

$( cf} dlxgf b]lv ^) cf} dlxgf;Dd (.$! %.#*

^! cf} dlxgf b]lv ;Demf}tf cjlw;Dd (.^^ %.%@

-u_	 g]kfn ljB't k|flws/0fn] cltl/Qm phf{ (Excess Energy) sf] xsdf ljB't vl/b laqmL ;Demf}tfsf] bkmf !@=! cg';f/sf] vl/b b/sf] %)Ü -krf; k|ltzt_ b/df 
sDkgLn] ljlnË ug]{ / k|flws/0fn] e'QmfgL ug]{5 . 

-3_	 sDkgLn] hnljB't cfof]hgfdf hl8t d]lzg cf}hf/x¿ tyf cGo pks/0fx?sf] k'g:yf{kgf d"No eGbf sd gx'g] u/L / k|rlnt sfg"g adf]lhd ug'{kg{] ;a}k|sf/sf 
aLdfx¿ ug]{5 . 

ª_	 o; sDkgL / g]kfn ljB't k|flws/0f lar vf]?Ëf vf]nf ;fgf hnljB't cfof]hgf -&,%))_ ls=jf=af6 pTkfbg x'g] ljB't v/Lb lalqm ;DaGwL ;Demf}tfsf] klxnf] 
;+zf]wgsf] a'bfF g+= -ª_ df g]=lj=k|f= tyf sDkgL b'j}n] Liquidated Damage bfjL gug]{ . cfof]hgfsf] COD kZrft a}slNks Joj:yf sfod /x];Dd pTkflbt ljB't 
Metered Energy adf]lhd Take and Pay (Dispatchable) sf] cfwf/df k|flws/0fn] ljB't v/Lb u/L sDkgLnfO{ e'QmfgL ug]{ eGg] Joxf]/f pNn]v ul/Psf] 5 .

 %_ z]o/ k'FhLsf] ;+/rgfM
	• clws[t k"FhL M sDkgLsf] clws[t k"FhL ¿= !,)),)),)),)))÷– -cIf/]kL Ps ca{ ?k}ofF dfq_ /x]sf] 5 . pQm k"FhLnfO{ ¿= !))÷— sf b/n] !,)),)),))) 

-Ps s/f]8_ yfg z]o/df ljefhg ul/Psf] 5 .
	• hf/L k"FhL M sDkgLsf] hf/L k"FhL  ?= *),)),)),)))÷– -cIf/]kL c;L s/f]8 ?k}ofF dfq_ /x]sf] 5 . pQm k"FhLnfO{ ¿=!))÷— sf b/n] *),)),))) -c;L 

nfv_ yfg z]o/df ljefhg ul/Psf] 5 . 
	• r'Qmf k"FhL M sDkgLsf] r'Qmf k"FhL ?= $),)),)),)))÷— -cIf/]kL rfln; s/f]8 ?k}ofF dfq_ /x]sf] 5 . pQm k"FhLnfO{ ¿=!))÷— sf b/n] $),)),))) -rfln; 

nfv_ yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 . o; xsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx? dfkm{t xsk|b ;fwf/0f z]o/ lgisfzg u/L afF8kmfF6 
u/] kZrft sDkgLsf] r'Qmf k"FhL ?= *),)),)),)))÷— -cIf/]kL c;L s/f]8 ?k}ofF dfq_ x'g]5 .

 ^_ xsk|b z]o/ lgisfzg ug{'k"j{ / lgisfzg kZrft\ x'g] ;+ul7t ;+:yfsf] r'Qmf k'FhLsf] ;+/rgf M
xsk|b z]o/ lgisfzg u/L afF8kmfF6 ug'{ k"j{ o; sDkgLsf] r'Qmf k"FhL  ?= $),)),)),)))÷— -cIf/]kL rfln; s/f]8 ?k}ofF dfq_ /x]sf] 5 . xsk|b z]o/ lgisfzg kZrft 
sDkgLsf] r'Qmf k"FhL ?= *),)),)),)))÷— -cIf/]kL c;L s/f]8 ?k}ofF dfq_ sfod x'g]5 . 

xsk|b z]o/ lgisfzg ug'{k"j{ / lgisfzg kZrft x'g] sDkgLsf] r'Qmf kF"hL ;+/rgf M

xsk|b lgisfzg k"j{ /sd ?= xsk|b lgisfzg kZrft /sd ?=

r'Qmf k"FhL $),)),)),)))÷– *),)),)),)))÷–

 &_ ;~rfns tyf sfo{sf/L k|d'vsf] gfd, 7]ufgf, z}lIfs of]Uotf tyf cg'ejM
     o; sDkgLsf] ;~rfns ;ldltdf xfn b]xfo adf]lhdsf ;~rfnsx?n] k|ltlglwTj ug'{ ePsf] 5 .

l;= 
g+=

Gffd÷
7]ufgf

Kfb 
pd]/ 
-jif{_

/fli6«otf
z]o/ 

:jfldTj
z]o/ 

k|ltzt
z}lIfs 
of]Uotf

;DalGwt If]qsf] cg'ej cGo If]qsf] cg'ej

!= >L e'kltnfn >]i7,
Dofªn'ª gu/kflnsf 
j8f g+= !, t]x|y'd

cWoIf %^ g]kfnL !,!),$#) @=&^ la=P cWoIf t]x|y'd kfj/ sDkgL
-@)^^ b]vL xfn ;Dd_

dxfdGqL M g]kfn /]8qm; ;f];fO6L xfn
cWoIf M ;xof]uL ;fsf]; t]x|y'd -@)^* 
b]vL @)&%_
;+of]hsM /]l8of] d]G5\ofo]d t]x|y'd -@)^^ 
b]vL @)&^_

@= >L df]xgs'df/ 8fFuL,
x\jfs' *, t]x|y'd

k|aGws 
;+rfns

%% g]kfnL @,!),)!) %=@% cfO{=sd sfo{sf/L cWoIf M nfn'kft] 
xfO8«f]kfj/ sDkgL k|f=ln=
jl/i7 pkfWoIf :jtGq 
phf{ pTkfbsx?sf] ;+:yf 
g]kfn Okfg

lzjk'/L kmf]/]i6 l/;f]6{sf cWoIf M -@)&@ 
b]vL xfn ;Dd_
dfp06 dsfn' l/;f]6{sf cWoIf -@)&! 
b]vL xfn ;Dd_

#= >L ofbj axfb'/ 
vfk'ª, df]/fxfª !, 
t]x|y'd

;+rfns ^$ g]kfnL ^$,^@) !=^@ P;Pn;L ;f] gePsf] . cWoIf M d]G5\ofo]d ufpkflnsf -@)&$ 
b]vL xfn ;Dd_

$= >L n5'dg ltjf/L,
;fF3' uf=lj=;= j8f 
g+= ^, tfKn]h'ª xfn 
a;Gtk'/ $, t]x|y'd

;+rfns %$ g]kfnL &!,*() !=*) cfO{P ;f] gePsf] . t]x|y'd æsÆ af6 lgjf{lrt k|b]z g+= ! 
sf ;f+;b tyf k"j{dGqL -@)&$–@)&(_

% >L >Ldfg sfsL{
;ªgfd j8f g+= $, 
t]x|y'd

;+rfns g]kfnL !)) )=))@% PdlaP ;f] gePsf] . k"j{ lgb]{zs aLdf ;ldlt

^= >L ladn s'df/ 9'+ufgf
Dofªn'ª j8f g+= #, 
t]x|y'd

;+rfns g]kfnL !)) )=))@% :gfts ;f] gePsf] . aLdf If]qdf #) jif{sf] cg'ej

&= >LdtL glagf 9'+ufgf
;fFufu9L, 
l;Gw'kfNrf]s

: j t G q 
;+rfns

g]kfnL gePsf] rf6{8 
PsfpG6]G6 
PdlaP

;f] gePsf] . ljut !% aif{ b]lv ljleGg cGt/fli6«o 
u}/;/sf/L ;+:yfdf sd{rf/Lsf] ?kdf 
sfo{/t

gf]6 M ;"lrs[t ;Ël7t ;+:yfx?sf] ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf, @)&$ / sDkgL P]g @)^# df /x]sf] ;+rfnsx? ;DaGwL  Joj:yfx?sf] kfngf ePsf] pb3f]if0f ub{5f}+ .
k|aGw ;+rfnssf] ljj/0f M

qm=;+= gfd 7]ufgf z}lIfs of]Uotf cg'ej

!= df]xgs'df/ 8fFuL x\jfs' *, t]x|y'd cfO{=sd
jl/i7 pkfWoIf :jtGq phf{ pTkfbsx?sf] ;+:yf g]kfn Okfg . 
sfo{sf/L cWoIfM nfn'kft] xfO8«f]kfj/ sDklg k|f=ln= .

 *_ xsk|b z]o/ hf/L ug'{sf] p2]Zo M
xsk|b z]o/ lgisfzg ug'{sf] p2]Zo tyf of]hgf ;DaGwdf M
;+ul7t ;+:yfsf] ldlt @)*) df3 !# ut] ;DkGg ePsf] 5}+7f}+ jflif{s ;fwf/0f ;efn] sDkgLsf] r'Qmf kF'hLsf] !M! sf] cg'kftdf xsk|b z]o/ lgisfzgaf6 k|fKt x'g] k'FhLnfO{ 
vf]?Ëf tfËdfof hnljB't cfof]hgf @ d]ufjf6 lgdf0f{sf nflu pkof]u ug]{ lg0f{o u/]sf] 5 . vf]?Ëf tfËdfof hnljB't cfof]hgf @ d]ufjf6 lgdf{0fsf nflu xsk|b z]o/ 
hf/L ePkZrft ;+sng x'g] /sd cfof]hgf lgdf{0fsf] nflu r/0fj¢ ?kdf vr{ x'g] x'gfn] vr{ geO{ sDkgLsf] a}+s vftfdf df}Hbft /xFbf;Dd sDkgLn] lnPsf] Term Loan 
;Fu ;dfof]hg ug]{ tyf cfof]hgf lgdf{0fsf cfjZostf adf]lhd r/0fj¢ ?kdf Term Loan hf/L u/L ;f] sf] cfwf/df dfq a}+s Aofh u0fgf ug]{ Joj:yf ug{ ;DalGwt 
a}+s;Fu ;dGjo u/L cfjZos lg0f{o ug{ ;+rfns ;ldltnfO{ clwsf/ k|Tofof]hg ug]{ lg0f{o u/]sf] 5 .

;f]xL k|Tofof]lht clwsf/ k|of]u u/L sDkgLsf] ldlt @)*!÷)!÷!! ut] a;]sf] $# cf}+ ;+rfns ;ldltsf] a}7sn] xsk|b z]o/ hf/L ePkZrft ;+sng x'g] /sdsf] 
pkof]u ;+zf]wg u/L xsk|b z]o/ lgisfzgaf6 ;+sng x'g] /sd tTsfnsf nflu a}+ssf] C0f ltg{ pkof]u ug]{ tyf a}+saf6 r/0fa¢ ?kdf C0f lnO{ vf]?Ëf tfËdfof 
vf]nf hnljß't cfof]hgf -@ d]=jf=_ sf] lgdf{0f ug]{ u/L lg0f{o u/]sf] 5 .

sDkgLn] xsk|b ;fwf/0f z]o/ lgisfzgsf nfuL ljB't lgodg cfof]uaf6 !M! sf] cg'kftdf xsk|b z]o/ lgisfzg ug]{ :jLs[lt lnO{ lwtf]kq af]8{df :jLs[ltsf nfuL 
k]z u/LPsf] xf] .

xsk|b z]o/ hf/L ug'{sf] p2]Zo tyf of]hgf lj:t[t ?kdf b]xfo adf]lhd /x]sf] 5 M
!_ sDkgL sf] gfddf /x]sf] a}+s C0f clz+s e'QmfgL ug]{ M 
o; t]x|y'd kfj/ sDkgL lnld6]8sf] gfddf ldlt @)*!÷)(÷@( ut];Dd ljleGg a}s tyf ljQLo ;+:yfdf /x]sf] lgDg adf]lhdsf] C0f /sd xsk|b z]o/ hf/L u/L k|fKt 
x'g] /sd ?=$),)),)),)))÷– -cIf/]kL rfln; s/f]8 dfq_ af6 e'QmfgL ul/g]5 .

kf}if d;fGt;Ddsf] a}+ssf] C0f ljj/0f M

qm=;= a}+ssf] gfd /sd -?=_

! Dff5fk'R5«] a}+s ln= #^,&*,$#,^)@=**

@ glan a}+s ln= @&,((,)),)))=))

# Unf]an cfO{PdO{ a}+s ln= @&,*#,($,!)&=!^

hDdf (@,^!,#&,&!)=)$

e'QmfgL ul/g] C0f /sdsf] ljj/0fM

qm=;= a}+ssf] gfd /sd -?=_

! Dff5fk'R5«] a}+s ln= !^,)),)),)))÷–

@ glan a}+s ln= !@,)),)),)))÷–

# Unf]an cfO{PdO{ a}+s ln= !@,)),)),)))÷–

hDdf $),)),)),)))÷
@= xsk|b z]o/sf] cg'kftnfO{ plrt dfGg ;lsg] cfwf/x? M 
o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fÆ jdf]lhd hf/L x'g] xsk|b z]o/sf] cg'kftnfO{ plrt dfGg] lgDgfg';f/ cfwf/x? /x]sf 5g M 
s_	 eljiodf o; sDkgLnfO{ ljQLo lx;fjn] dhj't /fVg / b]zsf] cfly{s ljsf;df dxTjk"0f{ k|efj kfg]{ hnljB't kl/of]hgfx?df nufgL ug{ ;Sg] u/L kF"hL j[l4 

ug'{kg]{ cj:yf /x]sf] . 
v_	 sDkgL4f/f k|jl4{t cfof]hgfsf] nflu lnOPsf] a}Fs C0f sd ul/ ljlQo ?kdf sDkgLnfO{ dha't agfO{ nfef+; ljt/0f Ifdtf j[l4 ug{ . 
Uf_ 	 sDkgLsf] r'Qmf k'FhL xfnnfO{ ?=*),)),)),)))÷– k'¥ofpgsf] nflu xfn sfod r'Qmf k'+hLsf] !M! cg'kftdf xsk|b z]o/ hf/L ug'{ kg]{ cj:yf /x]sf] . 
3_ 	 sDkgLn] z]o/wgLx?nfO{ nufgLdf plrt k|ltkmn k|bfg ug{ k'FhLsf] pkof]usf] lx;fan] cf}lrTok"0f{ /x]sf]n] !M! sf] cg'kftnfO{ plrt dfGg ;lsg] cj:yf /x]sf] .

 (_ ;~rfns ;ldltsf] agf}6 M
sDkgLsf] lgodfjnLsf] lgod @& -@_ adf]lhd & -;ft_ hgf ;~rfns ;b:o /x]sf] ;~rfns ;ldlt /xg] Joj:yf /x]sf] 5 . sDkgLdf ! hgf dlxnf / ! hgf :jtGq 
;~rfnssf] Joj:yf ul/Psf] 5 . ;~rfns ;ldltdf ;~rfns ;b:ox?sf] k|ltlglwTj b]xfo adf]lhd /x]sf] 5 .

qm=;= ;d"x ;+Vof

!= ;+:yfks z]o/wgLx?sf] tkm{af6 $ hgf 

@= ;j{;fwf/0f z]o/wgLx?sf] tkm{af6 @ hgf

#= :jtGq ;~rfns ! hgf

hDdf & hgf
;~rfnsx?sf] sfo{sfn $ jif{sf] /x]sf] 5 . 
sDkgLsf] lgodfjnLsf] lgod @* df ePsf] Joj:yf cg';f/ ;~rfnssf] kbdf lgo'Qm x'gsf] nflu s'g} klg z]o/wgLn] cfˆgf] sDkgLsf] Go"gtd !)) lsQf z]o/ lnPsf] 
x'g' kg]{5 . t/ :jtGq ;~rfns / ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;~rfnsx?sf] xsdf of] Joj:yf nfu' x'g] 5}g\ .

 !)_ lgisfzg ul/g] xsk|b z]o/sf] ;ª\Vof tyf To;sf] cg'kftM
sDkgLsf] r'Qmf s'n ;fwf/0f z]o/ ;+Vof $),)),))) -cIf/]kL rfln; nfv_ lsQfsf] ! -Ps_ z]o/ a/fa/ gofF ! -Ps_ z]o/ -!M!_ sf] cg'kftdf k|lt z]o/ ?= !))÷– sf 
b/n] hDdf $),)),))) -cIf/]kL rfln; nfv_ lsQf xsk|b ;fwf/0f z]o/ lgisfzg ul/g] 5 .

 !!_ lng'kg]{ Go"gtd z]o/ ;ª\Vof / b/vf:t ;fy k7fpg' kg]{ k]ZsL /sdM
xsk|b z]o/ lgisfzg k|of]hgsf] nflu sDkgLsf] xsk|b z]o/ lgisfzg k"j{ sDkgLsf] ;~rfns ;ldltsf] lg0f{o cg';f/ z]o/sf] btf{ lstfa aGb u/]sf] ldlt eGbf cl3Nnf] 
lbg;Dddf z]o/ v/Lb u/L sfod ePsf ;fljs z]o/wgLx?n] cfˆgf] gfddf sfod /x]sf] ;fwf/0f z]o/sf] Ps z]o/ a/fa/ gofF Ps z]o/ -!M!_ sf] cg'kftdf k|lt z]o/ 
?= !))÷— sf b/n] x'g cfpg] Psd'i6 /sd e'QmfgL u/L cfj]bg lbg ;Sg]5g\ . ;fljssf z]o/wgLn] rfx]df cfˆgf] sfod xseGbf sd xsk|b z]o/ v/Lb ug{ cfj]bg 
lbg ;Sg]5g\ / o;/L cfˆgf] xs eGbf sd xsk|b z]o/ v/Lbsf nflu cfj]bg lbg] z]o/wgLx?sf] xsdf b/vf:tdf dfu u/] adf]lhd g} xsk|b z]o/ afF8kmfF6 ul/g]5 .

 !@_ ;fljssf z]o/wgLx?n] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ afFsL /xg uPsf z]o/x?sf] laj|mL ug]{ ;DaGwL Joj:yfM
;fljssf z]o/wgLx?n] xsk|b z]o/ v/Lbsf nflu b/vf:t glbO{ jf cfˆgf] xs cg';f/sf] z]o/ eGbf sd z]o/sf] nflu cfj]bg lbO{ z]o/x? afFsL /xg uPsf] v08df 
o;/L afFsL /xg uPsf cljtl/t z]o/x?sf] ;DaGwdf ælwtf]kq lgisfzg tyf afF8kmfF6 lgb]{lzsf, @)&$Æ df ePsf] Joj:yf cg';f/ ;~rfns ;ldltn] tf]s] adf]lhd 
kf/bzL{{ tl/sfn] lznaGbL af]nkq dfkm{t lnnfd a9fa9 u/L laqmL ul/g]5 . o;/L laqmL ubf{ v/Lb ug{ rfxg] nufgLstf{ ;a}nfO{ ;dfg cj;/ k|bfg ul/g]5 . -8=!_ 
lnnfd a9fa9 ubf{ ;a} z]o/ v/Lbsf nflu b/vf:t gk/] klg lgj]bg k/]sf] z]o/ ;DalGwt lgj]bsnfO{ afF8kmfF6 ug{' kg]{ / afFsL z]o/ k'gM lnnfd a9fa9 ul/g]5 .

 !#_ xsk|b z]o/ eP ;f] sf] cg'kft eGbf a9L z]o/ vl/b ug{ kfpg]÷gkfpg] ;DaGwL Joj:yf M
z]o/wgLx?n] cfkm"n] xsk|b cfwf/df b/vf:t ug{ kfpg] eGbf a9L z]o/ v/Lbsf nflu b/vf:t lbg ldNg] 5}g t/ cfj]bg lb+bf ;fljssf z]o/wgLx?sf] cfˆgf] xs jfktsf] 
z]o/ vl08t x'g] ePdf vl08t z]o/ (Fraction Share) nfO{ glhssf] dflyNnf] k"0f{ z]o/ lsQfsf] ?kdf k|lt z]o/ ?= !))÷– lsQfsf b/n] cfj]bg lbg ;Sg]5g\ . o;/L 
cfj]bg ubf{ kF"hL ;+/rgf kl/jt{g x'g] cj:yf cfPdf sDkgLsf] k|aGwkq tyf lgodfjnLdf cfjZos ;+zf]wg ug]{ / yk lwtf]kqx? Aff]8{df btf{ ug{ ;fwf/0f ;efaf6 lg0f{o 
u/fOg]5 . o; ljj/0f dfkm{t lgisfzg ul/g] xsk|b z]o/sf] nflu cfˆgf] sfod xseGbf a9L xsk|b z]o/sf] nflu b/vf:t lbg kfOg] 5}g . t/ ;fljs z]o/wgLn] cfˆgf] 
sfod xseGbf sd xsk|b z]o/ v/Lb ug{ cfj]bg lbg ;Sg]5g\ / o;/L cfˆgf] xseGbf sd xsk|b z]o/ v/Lbsf nflu cfj]bg lbg] z]o/wgLx?sf] xsdf b/vf:tdf 
dfu u/] adf]lhd g} xsk|b z]o/ afF8kmfF6 ul/g]5 . 

 !$_ ;+ul7t ;+:yfsf] ljutsf] tyf cfufdL # aif{sf] k|If]lkt ljQLo ljj/0fsf ;fy} g]6jy{ M
jf;nft 

/sd ?= -df_

ljj/0f
jf:tljs ckl/is[t k|If]lkt

cf=j @)&*÷&( cf=j @)&(÷*) cf=j @)*)÷*!
cf=j @)*!÷*@ kf}if 

d;fGt;Dd
cf=j @)*!÷*@ cf=j @)*@÷*# cf=j @)*#÷*$ 

;DklQ    
u}/ rfn' ;DklQ    
;DklQ, Knf06 / pks/0f 2,270,185 1,121,131 2,656,357 2,787,998 2,028,108 1,475,973 982,357
cd"{t ;DklQ 1,216,940,313 1,172,869,074 1,128,835,138 1,106,801,220 1,084,767,304 1,040,699,469 996,631,633
ljsf; cGtu{t cd"{t ;DklQ - - 27,513,769 30,454,975 30,454,975 30,454,975
sfo{ut k"FhL 25,421,405 27,454,975 30,454,975 4,750,000    
Rffn' ;DklQ    
ljQLo ;DklQ

gub tyf gub ;/x 9,275,493 9,231,014 759,826 26,921,178 20,223,292 148,347,682 285,184,696
Jofkf/ Joo 31,421,889 22,126,838 23,715,966 12,447,614 50,812,577 50,812,577 50,812,577
cGo ljQLo ;DklQ 399,412 519,490 526,812 519,412 526,812 526,812 526,812
cGo Rffn" ;DklQ 24,841,527 26,034,949 25,249,080 24,866,788 8,748,481 5,238,908 3,501,415
HfDdf ;DklQ 1,310,570,2241,310,570,224 1,259,358,4701,259,358,470 1,212,198,1541,212,198,154 64,754,991 64,754,991 1,197,561,5491,197,561,549 1,277,556,3961,277,556,396 1,368,094,4661,368,094,466
k"FhL tyf bfloTj                        
k"FhL  
z]o/ k"FhL 400,000,000400,000,000 400,000,000400,000,000 400,000,000400,000,000 400,000,000 400,000,000 800,000,000800,000,000 800,000,000800,000,000 800,000,000800,000,000
cGo k"FhL - - - 
hu]8f tyf sf]ifx? (98,195,433) (145,461,397) (176,883,449) (137,119,604) (135,358,687) (10,762,153) 123,567,892 
cGo rfn' bfloTjx¿ 262,880,396 
bL3{sfnLg C0f 993,323,893 988,137,711 925,152,207 885,136,564 482,865,356 440,542,503 398,137,711
rfn' bfloTjx?    
ljQLo bfloTjx¿

Jofkf/ e'QmfgLx¿ 10,540,646 11,707,225 171,010,838 12,396,071 7,286,914 4,182,358 2,613,689
cNksfnLg C0f - - 42,237,052 42,286,851 42,322,853 42,404,792
k|fjwfg - - - 469,947 1,258,551 1,356,869
cGo rfn' bfloTj 4,901,119 4,974,932 3,906,149 3,957,894 11,167 12,284 13,512
HfDdf k"FhL tyf bfloTj 1,310,570,2241,310,570,224 1,259,358,4701,259,358,470 1,212,198,1541,212,198,154 1,206,607,9791,206,607,979 1,197,561,5491,197,561,549 1,277,556,3961,277,556,396 1,368,094,4661,368,094,466

gfkmf gf]S;fg lx;fa
/sd ?= -df_

ljj/0f
jf:tljs ckl/is[t k|If]lkt

cf=j 
@)&*÷&(

cf=j 
@)&(÷*)

cf=j 
@)*)÷*!

cf=j @)*!÷*@ 
kf}if d;fGt;Dd

cf=j 
@)*!÷*@ 

cf=j 
@)*@÷*# 

cf=j @)*#÷*$ 

cfo

cfDbfgL 142,795,574 121,646,868 128,929,894 108,877,387 194,581,273 242,014,865 248,934,624 
cfDbfgL nfut 50,315,68150,315,681 49,134,31049,134,310 49,636,38249,636,382 25,760,283 25,760,283 51,839,594 51,839,594 52,915,761 52,915,761 53,151,815 53,151,815 
v'b ;+rfngaf6 cfDbfgL 92,479,892 72,512,558 79,293,512 83,117,103 142,741,679 189,099,104 195,782,809 
cGo cfDbfgL - -
vr{x?

sd{rf/L nfe vr{ 612,812 624,500 657.750 422,000 677,483 2,497,807 2,572,741 
x|f;s§L 675,746 521,730 620,325 185,649 635,029 558,915 500,396 
k|zf;lgs vr{ 7,708,935 9,117,752 8,266,225 3,373,957 7,988,912 8,228,579 8,475,437 
ljQLo vr{ 87,228,363 109,478,032 101,171,264 39,371,651 86,445,546 51,488,771 47,288,771 
k|fjwfg -- -- --  -  - 469,947 469,947 1,258,551 1,258,551 
;DklQsf] lalqmdf 3f6f - 36,508 -  -  -  - 
k"j{ cjlw ;dfof]hg                         
kfj/ xfp;df ljh'nL vr{ - -
;/sf/L /f]oN6L - -
s/ cl3sf] gfkmf÷3f6f (3,745,964) (47,265,964) (31,422,052) 39,763,846 46,994,709 125,855,085 135,686,913 
36fpM s/

rfn' s/ - - -  
:yug s/ - - - 
o; jif{sf] v'b gfkmf÷-gf]S;fg_ (3,745,964) (47,265,964) (31,422,052) 39,763,846 46,994,709 125,855,085 135,686,913 
cGo Jofks cfo

k'gM d"Nof+sg clwz]ifdf kl/jt{g - -
cGo plrt d"No dfkm{t ljQLo ;DklQdf 
nfe / xfgL dfkg

- -

Jofks cfo - -
o; jif{sf] cGo Jofks cfo - -
s'n gfkmf÷-gf]S;fg_ / cGo Jofks cfo (3,745,964) (47,265,964) (31,422,052) 39,763,846
skf]{/]6 ;fdflhs pQ/bfloTjsf] k|fjwfg 469,947 1,258,551 1,356,869 
s'n gfkmf l/he{df :yfgfGt/0f 46,524,762 124,596,534 134,330,044 
k|lt z]o/ 3f6f

Basic k|lt z]o/ cfDbfgL ?= (0.94) (11.82) (7.86) 9.94 
Diluted k|lt z]o/ cfDbfgL ?= (0.94) (11.82) (7.86) 9.94 
Gff]6 M cfly{s jif{ @)&*÷&( df cfDbfgL /sd ?= 142,795,574 -rf}w s/f]8 ;QfO; nfv kGrfgAa] xhf/ kfr ;o rf}xQ/ ?k}ofF_ af6 36]/ cfly{s jif{ @)&(÷*) 
df cfDbfgL /sd ?= 121,646,868 -afx| s/f]8 ;f]x| nfv 5ofln; xhf/ cf7 ;o c7;¶L ?k}ofF_ x'g'sf] d'Vo sf/0f eg]sf] cfof]hgfaf6 pTkflbt ljB't cfsl:dstf 
of]hgf (Contingency plan) cGt{ut /x]sf] x'bfF g]=lj=k|f= ln=n] cfjZostf cg';f/ dfq v/Lb ug]{ ePsfn] cfly{s jif{ @)&(÷&) df g]=lj=k|f=ln=n] sDkgLaf6 cfly{s 
aif{ @)&*÷&( eGbf sd ljB't v/Lb u/]sf] . 

k|lt z]o/ cfDbfgL, g]6jy{ tyf g]6jy{df k|ltkmn

ljj/0f
jf:tljs cf=j= 

@)*!÷*@ 
kf}if d;fGt;Dd

k|If]lkt

cf=j=
2078/79

cf=j= 
2079/80

cf=j=
2080/81 cf=j @)*!÷*@ cf=j @)*@÷*# cf=j @)*#÷*$

r'Qmf k"FhL 400,000,000 400,000,000 400,000,000 400,000,000 800,000,000 800,000,000 800,000,000

hu]8f tyf sf]ifx? (98,195,433) (145,461,397) (176,883,449) (137,119,604) (135,358,687) (10,762,153) 123,567,892

36fpg]M ckn]vg ug{ 
afFsL vr{

- - - - - - -

hDdf g]6jf]y{ 301,804,567 254,538,603 223,116,551 262,880,396 664,641,313 789,237,847 923,567,892

z]o/ ;+Vof 4,000,000 4,000,000 4,000,000 4,000,000 8,000,000 8,000,000 8,000,000

v'b gfkmf÷-gf]S;fg_ (3,745,964)(3,745,964) (47,265,964)(47,265,964) (31,422,052)(31,422,052) 39,763,84639,763,846 46,524,76246,524,762 124,596,534124,596,534 134,330,044134,330,044

k|lt z]o/ g]6jf]y{ -?=_ 75.45 63.63 55.78 65.72 83.08 98.65 115.45

g]6jy{df k|ltkmn -Ü_ (1.24)(1.24) (18.57)(18.57) (14.08)(14.08) 15.1315.13 7.007.00 15.7915.79 14.5414.54

k|lt z]o/ cfDbfgL -?=_ (0.94) (11.82) (7.86) 9.94 5.82 15.57 16.79

k|lt z]o/ r'Qmf k"FhL -?=_ 100 100 100 100 100 100 100

lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS) sfod /fVg j[l4 x'g] g]6jy{df cfjZos Go"gtd k|ltkmn k|ltztdf -(=$^_ k|ltzt

ljut # aif{sf] g]6jy{df ePsf] cf};t k|ltkmn M -!!=#)_Ü

 !%_ cGtlg{lxt hf]lvd tyf ;f]sf] Joj:yfkgsf nflu Joj:yfkgsf] wf/0ff M
t]x|y'd kfj/ sDkgL lnld6]8sf]] cGtlg{lxt hf]lvdx? lgDgfg';f/ /x]sf 5g\ M
-!_	 ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M

	• ;+rfngdf /x]sf] hnljB't s]Gb| ePsf]n] ljlQo hf]lvd g/x]sf] .
	• gofF cfof]hgfsf] cg';Gwfg tyf ljsf;df ;+s'rg cfpg ;Sg] hf]lvd g/x]sf] . 
	• sDkgLsf] ;Dk"0f{ C0f r'Qmf eO{g;s]sfn] ljQLo hf]lvd pTkGg x'g ;Sg] .

-@_	 sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M
	• hn>f]tsf] d'xfgdf jftfj/0fsf] sf/0f ck|Toflzt ?kdf kl/jt{g eO{ kfgLsf] >f]t 36\g uPdf pTkfbg Ifdtf 36\g ;Sg] hf]lvd /x]sf] .
	• lgdf{0f ;DkGg kl/of]hgfx?sf] dd{t ;Def/ ubf{ rflxg] cGo sRrf kbfy{x? kmnfd, d]lzg, 58 h:tf sRrf kbfy{x?sf] cefj x'Fbf hf]lvd pTkGg x'g] .

-#_	 pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M 
	• ahf/sf] hf]lvd g/x]sf] -cfof]hgfx?af6 pTkflbt ljB't g]kfn ljB't k|flws/0fn] vl/b ug]{ ;Demf}tf e};s]sf] x'gfn] o:tf] hf]lvd g/x]sf] . g]kfn ljB't 

k|flws/0f k"0f{tof g]kfn ;/sf/sf] :jfldTj ePsf] ;+:yf ePsf] x'Fbf ljB't laqmLaf6 k|fKt x'g] cfodf ;'lglZrttf /x]sf] 5 ._ 
-$_	 cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (Cost Over run) sf] hf]lvd M 

	• cfof]hgf ;DkGg eP/ ;~rfngdf /x]sfn] cfof]hgfsf] nfutdf a[l4 x'g] hf]lvd g/x]sf] .
-%_	 ljb]zL ljlgdosf] hf]lvd M 

	• cfof]hgf ;+rfngdf /x]sf] / xfn ljb]zL sf/f]af/ / e'QmfgL g/x]sfn] ljb]zL ljlgdosf] 7'nf] hf]lvd g/x]sf] t/ cfof]hgfsf nflu cfj:os kg{] dd{tsf ;fdfg 
vl/b ubf{ ljb]zL d'b|f dfkm{t cfoft x'g ;Sg] x'bf cfofltt j:t'sf] d"Nodf j[l4 x'g] hf]lvd /x]sf] . 

-^_	 sfg"gL k|lqmofx? tyf Ohfht k|fKt ug'{kg]{ eP ;f]af6 kg{ ;Sg] cj/f]wx¿ M 
	• xfn sDkgLn] k"/f ug'{kg]{ ;Dk"0f{ sfg"gL k|lqmofx? k"/f ul/ ;s]sf] / k|fKt ug{'kg]{ ;Dk'0f{ Ohfhtkqx? k|fKt ul/ ;s]sf]n] ;f] hf]lvd g/x]sf] .

-&_	 If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M 
	• cGt/f{li6«o ahf/df x'g] cfly{s dlGbaf6 z]o/ ahf/df c;/ k/]df z]o/ d"Nodf c;/ kg{ ;Sg] ePsfn] hf]lvd /x]sf] . 

-*_ ;/sf/L gLlt tyf lgodx¿df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg x'g] hf]lvd M 

b/vf:t ;fy k|lt ;fwf/0f z]o/ ?=!))÷– sf b/n] ztk|ltzt e'QmfgL dfu ul/Psf] .
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/lhi68{ sfof{no M sf=d=g=kf=, j8f g+= ( /fddlGb/ dfu{ aQL;k'tnL, sf7df08f}+
kmf]g M )!—$@%##*&, Od]nM terhathumpc@gmail.com, j]e;fO6M www.terhathumpc.com

-lwtf]kq ;DaGwL P]g, @)^# sf] bkmf #) tyf sDkgL P]g, @)^# sf] bkmf @# cGtu{t k|sflzt_

t]x|y'd kfj/ sDkgL lnld6]8
Terhathum Power Company Limited

gf/fo0frf}/, gS;fn, sf7df08f} . kmf]gM $%!!^)$÷$%!!&##
Email: info@nabilinvest.com.np l URL: www.nabilinvest.com.np
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