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PMS Institutional Account Opening Form

Client Code Portfolio Code:

Account Scheme: Date (B.S.):

Types of Account (@ATHT YHR)

|:| Discretionary |:| Non - Discretionary |:| Administrative |:| Adyvisory |:| Others (319)
Investment Details (&a faaor)
Investment amount (in NPR) [ ] Cash [ ] Stock
B IHA (B A1) T IR
In Words
SHERHAT
Investment Obijective [ ] Capital Appreciation [ ] Regular Income [ ] Capital Appreciation/Regular Income
D I g gfg rafya emg g gig/ Fafya smg
Investment Avenue [ ] Equity [ ] Balanced Debt [ | Mutual Funds [ ] Fixed Deposit
BIDI & sfded ERCE] AHRS S Py gedhl e
[ ] Others
I
Risk Tolerance [ ] High [ ] Medium [ ] Low
SIREH & Sic| e =
Expected Return [ ] High [ ] Medium [ ] Low
ufad ufawes Siz| HeTH e

Exepected Time period of Investment with Nabil Investment PMS Account.

e sHCHAT PMS WAMT SIS AT Faamaf

Entity Details (FRerma! faawor)

|:| Sole Proprietorship |:| Partnership Firm |:| Limited Company
( (mHar

Type (UR) Tho) IE) (fofcs &)

|:| Association |:| Societies/Club Others
(TarRrer) GIGIESIESE) (3r)

Company Name

(GE2icasit))

Registration No. Registration Authority

Year of Establishment PAN/VAT No.

(R fAfd) (wm/wae )




Nature of Business
Business Particular (awTID! Hepft)
(CESIRCARECY)! Maijor Sector Organization Operates in
(TP UHE HIEH)

Net Income in last financial year Amount of tax paid
(arf~T o7 aueT g ATT) (@R b1 A)

Date (B.S.):
Country Province District
< N foreat
R.M./Municipality Ward No Street/tole
qYL/FT gel . SEET )
Phone No. Fax No. E-mail
B . IR . 90

Location Map (HFiid! SR ARIRE)
N

List of Board Members (Famess afafaer faawor)

S.N. Name Address Contact No. E-mail
3 | ST TP 390




Chief Executive Officers Details (vq@ aRiaRT iftgae! fdaxon)

Name/s ™ Address/SIHT Contact No./I¥® . E-mail 7%

Details of Authorized Person(s) (snf@iRe fth(zs)®! fdavon)

Name Designation
e g

Contact No. Citizenship No. Issued District
TS TR . S Rreet
Mailing Address E-mail Address

TR ST $-9% ST

Return Transfer Account (uftwe fibat = w@ran)

I/We request Nabil Investment Banking Lid. to trasnsfer the returns of my investment from my porifolio management service account to:

Az Afde sRreAT dfby fo. OE S Fawus [al A TRUST GG Ifihe 06 SeoRad 96 SR JoTs IR Tag/Tes!:

Account Holder’s Name:

Account Number:

Name of Bank: Branch Address:

Risk Factor (SiRawar &=ew)

Risk Factor: Securities Investments are subject to market risk and there is no assurance or guarantee that the objectives of the portfolio will be
achieved. Past performance of the portfolio manager does not indicate the future performance of the portfolio.

Investor may note that portfolio manager's investment decisions may not be always profitable as actual market movements may be as variance with
anticipated trends. The liquidity of portfolio's investments is inherently restricted by trading volumes in the securities in which it invests. As with any
investment in securities, the value of investment held by the client may go up or down depending on the various factors and forces affecting the
market. The names of the products do not in any manner indicate either the quality of the products or their future prospects and return.

RAu=EEA IR SIS ToR SREST Avg g I I9H GG SeRde® sie g1 G a9 TRT gad | S IS e wRgiie
BRI e RGRors Sied e |

FHGAS §5gU0 [ S FaRIISHT SHIGT Foiies doiRe aRdfde Tfafaftes, T Jgfosill aRads g9 Wueo dY WEaeHs 981
IO | SANHATD] SAHIGT Rl @RS wudl Badaeed JoR®! MHRERT NG JoANel B SFA wiofe Gl 9o | f&duser g1 S
TS ARG TRBI SIS G fIfde Tass I ToRSE IHE U Jaeod! MERAT F1fY a1 06 SF 69S0 | Jardl AMe Jaeed! R a1 T6ew!

YfI=IhT FHET ¥ Iheewds aansad |

Declaration (wremsorm)

I/We hereby declare that the portfolio account at Nabil Investment Banking Ltd. is opened with the money obtained from legitimate sources.
The portfolio account shall not be used for the purpose of money laundering or terrorism activities. If the portfolio
manager suspect or it comes to the knowledge of portfolio manager that portfolio account is being used to process illegal
proceeds, the company reserves its right to act as per country's prevailing rules and regulations on money laundering.
Also ,I/We hereby declare that all the information and particulars given by me/us in this application is true and |/We haven't suppressed or hidden
any fact whatsoever |/We agree and undertake to notify company within 30 calendar days, if there is any change in any information given in this
application or in separate sheets with this application. I/We also agree furnish such information as You or SEBON or other regulatory authority may
require to furnish from time to time. |/We hereby authorized the portfolio manager to trade in securities issued by Nabil Bank Lid. itself or other
related parties and securities to which the portfolio manager has given its underwriting commitment during public issue in addition to other market
instruments as deemed fit by the portfolio manager under discretionary powers.
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Date: Stamp Authorized Signature



For Official Purpose Only

Bank Account No.

Bank Name Branch:

Demat No. CRN No.

Nepse Client Code

Broker Name

Client Risk Grading |:| High |:| Medium |:| Low

Reason for risk grading (In case of High Risk) :

Documents Check List Status

j—

. MOA
. AOA

. Tax Clearance Certificate

. Proof of Pan

. Registration Certificate

. Citizenship Certificate of Account Operator

. Company Minute

. Non Black Listing

O |0 N[O~ | MW |N

. Citizenship Certificate of all Board Member

10. Audited Report of last 3 year
11. KYC of CEO
12. KYC of Authorized Person

13. Acceptance of Offer Letter

14. Power of Attorney

15. Contractual Agreement Between Company and Client

Application Screened by Application Approved by
Name: Name:

Designation : Designation :

Account Opened by Account Approved by
Name: Name:

Designation : Designation :



PORTFOLIO MANAGEMENT SERVICES AGREEMENT

This agreement for Portfolio Management Services is entered into at on day of 20

by and between Nabil Investment Banking Ltd (Nabil Invest), a company incorporated under the Companies Act, 2063, and having its
registered office at Central Plaza, Naxal, Kathmandu. (hereinafter referred to as “"the Portfolio Manager", which expression shall, unless

repugnant to the meaning or context thereof, be deemed to mean and include its successors and permitted assigns) of the one Part.
And
Mr./Mrs./Ms. , with registration number

address (hereinafter referred to as “the client” which expression shall unless
repugnant o the context or meaning thereof include its successors and permitted assigns) of the other part;

The Portfolio Manager and the Client/Clients are hereinafter collectively referred to as "Parties" and individually as a "Party".
WHEREAS:

A. The Portfolio Manager is duly authorized by the Securities Board of Nepal (hereinafter referred to as “SEBON”) to provide Portfolio
Management Service vide Registration no 19 (SEBON Registration).

B. The Portfolio Manager is engaged in investing the funds/assets of its Clients in securities on their behalf and providing portfolio
management service fo its Clients on discretionary, non-discretionary, administrative, advisory or other basis as introduced by the
Portfolio Manager.

C. The Client wishes to receive from the Portfolio Management Services from the Portfolio Manager and thus, Parties hereto are
entering into this Agreement to set out the terms and condition on which the Portfolio Manager has agreed to render and the Client
has agreed to avail of, the aforesaid services.

NOW IT IS HEREBY AGREED BY AND BETWEEN THE PARTIES HERETO AS FOLLOWS:

1. DEFINITIONS

Unless the context or meaning thereof otherwise requires, the following expressions shall have the meaning assigned to them
hereunder respectively: -

1.1.  “Agreement' means Portfolio Management Agreement thereto from time to time and shall include all modifications, alterations,
amendments, additions and deletions thereto made in writing upon mutual consent of the parties to the agreement.

1.2.  "Client" means the individual or institutions who are willing to avail portfolio management services with Nabil Invest.

1.3.  “Pary or Parties” means the Clients, both individual or institution and/or “Nabil Invest” as the case may be or as the context
may require.

1.4.  “Portfolio” means investments made by the portfolio manager in securities and securities managed on behalf of the Client by
the Portfolio Manager and such other forms of investments/deployment of the funds entrusted by the Client for the purpose
of management pursuant to this agreement and includes a accretions of assets/benefits/entitlements acquired through
investment of funds, — dividend and rights shares in respect of such securities forming part of the Portfolio, so long as they
are managed by the Portfolio Manager.

1.5.  “Portfolio Manager” means “Nabil Investment Banking Lid.” alternatively called “Nabil Invest” who pursuant to this Agreement
with the Client, advises or directs or undertakes on behalf of the Client the management or administration of portfolio of
securities or the funds of the Client as the case may be.

1.6. “Assets” means funds and securities handed over by the client to the Portfolio Manager from time to time for investing in
securities and other assets and includes cash deposited by the client with the Portfolio Manager, but yet to be invested.

1.7.  “Funds” means stock or cash managed by the Portfolio Manager on behalf of the Client pursuant to this agreement and
includes any Securities mentioned in the application any further securities placed by the client with the portfolio manager
for being managed pursuant to this agreement security acquired by the portfolio manager through investment of Funds,
bonus and rights shares in respect of securities forming part of the portfolio, so long as the same is managed by the portfolio
manager.

1.8.  “Discretionary Portfolio Management Services” means the Portfolio Management Services on discretionary basis rendered to the
client by the portfolio manager on the terms and conditions contained in this agreement, where-in-under the Portfolio
Manager exercises any degree of discretion whilst making decisions for the investments or management of assets Portfolio
of the client.

1.9.  “Non-Discretionary Portfolio Management Services” means the Portfolio Management Services on non-discretionary basis rendered
to the client by the portfolio manager on the terms and conditions contained in this agreement, where-in-under the Portfolio
Manager invests in a portfolio of securities for and on behalf of the client with the consent of the client.

1.10. "Portfolio Advisory Services" means the Portfolio Management Services on consulting basis rendered to the client by the portfolio
manager on the terms and conditions contained in this agreement related to capital market that includes One-time or
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ongoing Advisory as per this agreement.

.11. "Administrative Services" means the Portfolio Management Services on administrative or custodian basis rendered to the client by

the portfolio manager on the terms and conditions contained in this agreement.

.12. "Service/s" means Discretionary Portfolio Management Services, Non-Discretionary Portfolio Management Services, Portfolio

Advisory Services and Administrative Services, either individually or collectively.

.13. "PMS" means Portfolio Management Services.

.14. “Bank Account” means accounts opened, maintained and operated by the Portfolio Manager in the name of the client with any

Banks/Financial Institutions.

.15. “Depositary Account” means accounts opened, maintained and operated by the Portfolio Manager in the name of the Client with

depository Participants registered/licensed under appropriate laws of Nepal.

.16. “Custodian” means any person appointed by the portfolio manager from time to time, for custody of securities of the Client

and to perform such other functions like of corporate actions associated with the securities.

.17. "Person” includes any individual, partnership, company, body corporate, co-operative society and corporation.
.18. “SEBON” means the Securities Exchange Board of Nepal established under the Securities Act, 2007.

.19. “Regulations” means Portfolio Management Guidelines,2010 issued by SEBON and as may be amended from time to time

including any amendments, notifications, circulars and guidelines issued from time to time.

.20. "“Portfolio Management Fee” shall have the meaning attributed thereto in Clause 11 below that includes Annual Management

Charges, Performance Fee, Exit Load, Depositary fee, Regulatory/Statutory Fee, Broker Commission and Taxes.

.21. "Hurdle Rate" means a rate on the investment amount up to which the portfolio manager will not charge any performance fee;

however, the hurdle rate is not the confirmation of the return.

.22. "“Securities” includes:

(i) “Securities” as defined under the Securities Act, 2007

(i) Any other instruments or investments as may be permitted by the applicable law from time to time.

.23. "Law/s" means Portfolio Management Guidelines 2010, rules, regulations, guidelines under the Securities Act and other

applicable Nepalese Laws/rules/regulations/guidelines related with this agreement, including any amendments thereof.

Appointment of the Portfolio Manager

The Client(s) on client's own risk/s, hereby appoints and authorizes Nabil Invest as Portfolio Manager to provide the Services in
accordance to this Agreement and the applicable laws. The Portfolio Manager shall retain, throughout the operation of this Agree-
ment, complete and unrestrained authority to execute in the name and on behalf of the Client, all necessary deeds, documents
writings, forms, applications, as may be necessary to be filed with any company, organization, institution, government body or de-
partment in any manner relating to the management of the investment and to take all necessary actions to enable Portfolio Manager
to effectively exercise the authority conferred in hereto and for any incidental and consequential actions in relation to the service/s.

Services

During the signing of this Agreement, the Client/s shall choose as to which service the client agrees to receive from Nabil Invest.
Portfolio Manager shall provide such services as may be agreed in writing. The services shall include:

A.

Nabil Invest Non-Discretionary Portfolio Management (NINDPMS)

Under these services, Nabil Invest as portfolio manager executes transactions in securities as per the discretion and mandate
received from the client and in terms of PMS agreement. The Portfolio Manager's role is limited to providing research, investment
advice, administrative services and trade execution facility to the client.

Nabil Invest Discretionary Portfolio Management Services (NIDPMS)

Under these services, The Client appoints and authorizes Nabil Invest as a Portfolio Manager with absolute and unfettered
discretion under the terms of this agreement, to act as the client's agent for the purpose of managing the funds by investing it
in capital/money market instruments as portfolio manager may deem fit from fime to time that includes investment research,
investment administration and investment decision.

Nabil Invest Portfolio Advisory Services (NIPAS)

Under these services, advisory services shall be provided to ease clients taking investment decision that includes identification
of appropriate asset allocation, investment of assets, reallocation and adjustment of account shall be carried out in accordance
with this agreement on one time or periodic basis.

Nabil Invest Portfolio Administrative Services (NIPADS)

Under these services, administrative, custodian or clerical assistance shall be provided for the portfolios managed and operated
by the client/s whereby Portfolio Manager shall develop investment strategies, monitor business trends, analyze financial data,
identify market risks and opportunities and reorganize portfolios as required to meet financial goals among other services as
permitted under law.



4. Scope of Services

I.

1ii.

Vi.

The Portfolio Manager agrees to provide Portfolio Management Services (hereinafter referred to as ‘the Services’) as permitted
under law, which shall be in the nature of investment consultancy and management and may include the responsibility of
managing, renewing and reshuffling the portfolio, buying and selling the securities, keeping safe custody of the securities and
monitoring book closures, dividend, bonus, rights etc. so as to ensure that all the benefits accrue to the Client’s Portfolio, for an
agreed fee structure and for a definite period hereinafter described, entirely at the Client’s risk.

The Portfolio manager shall act in a fiduciary capacity and as a trustee and agent of the Client’s account.

The Portfolio Manager and every person employed or appointed by the Portfolio Manager shall not be responsible to any other
person including any employee or officer of the Client, or to the Client for any loss or expenses resulting to such other person,
or to the Client due to insufficiency or deficiency of value of or title to any property or security acquired or the exercise of any
discretion including voting rights and corporate actions on behalf of the Client or the insolvency or wrongful act of any debtor
or any person under obligation to the Client or for anything done in good faith in the execution of the duties of its office or in
relation thereto.

Portfolio Manager shall be under no obligation and shall have no liability for/against/with any party other than the client, for/
with whom the Client may be acting or is in business with, and it is hereby further provided that the obligation of the Client shalll
in no way be diminished by reason of the Client acting for or on behalf of any other person.

The Client is responsible for any supplementary legal and accounting fees, charges, or costs which might be incurred by Client
as a result of Client or Portfolio Manager (if so engaged) implementing recommendations and or managing Client’s assets.
These costs are exclusive of and in addition to Portfolio Manager’s fees agreed herein.

The Client undertakes to maintain the Minimum Participation Amount as specified in the Product Paper or as per the Portfolio
Management Guidelines 2010.

5. Functions, obligations, duties and responsibilities

i.

ii.

1ii.

Vi.

Vil.

Viii.

XI.

Portfolio Manager shall invest the funds in accordance with the regulations as amended from time to time.

Portfolio Manager may deal in securities on behalf of the Clients through any member brokers of the Nepal Stock Exchange
Stock (NEPSE) and can operate depository account and bank account with the own discretion of the Portfolio Manager.

Portfolio Manager shall provide quarterly statement or online access on investments made on behalf of the Client and the returns
realized thereon.

Portfolio Manager shall maintain books and records relating to its fransactions for the Client to ensure compliance with the
regulations and shall audit its accounts as required under the regulations.

Portfolio Manager may open and operate bank account(s), depositary account and broker account through Power of Attorney
from the clients for and on behalf of the Client to deposit, to withdraw money and securities respectively and fully operate the
same for the purpose of this agreement.

Portfolio Manager agrees and undertakes not to directly and/or indirectly benefit out of the Clients funds or securities except in
the manner provided for in this Agreement.

Portfolio Manager shall, if/when required by applicable law, court orders, or through an order of any government authority,
disclose the details of Client including this agreement.

Portfolio Manager shall have authorization from the Client through this Agreement, to do anything which Portfolio Manager
considers necessary or appropriate in order to provide the services or to comply with any applicable laws or regulations as may
reasonably be appropriate. The Client agrees to ratify and confirm everything lawfully done in the exercise of such discretion
by Portfolio Manager that include assigning the proxy right to the Portfolio Manager until there is written objection for the proxy
from the clients.

The Portfolio Manager on behalf of the clients with the Power of Attorney can collect dividends for the clients including bonus and
cash dividend from respective RTS, application of right shares, open/closure of bank account, depository account and broker
account.

Portfolio Manager shall have full authority to execute in the name and on behalf of the Client, all necessary deeds, documents,
writings, forms, applications, as may be necessary to file with any company, banks and other financial organizations, institutions,
securities registrars, depository participants, government bodies, or departments in any manner relating to the management of
the Account and to take all necessary actions which enables the Portfolio Manager to effectively exercise the authority conferred
in hereto and for any incidental and consequential actions.

Portfolio manager shall segregate each clients’ funds and portfolio of securities and keep them separately from Portfolio Manager
own funds and securities.

6. Representations and Warranties of the Portfolio Manager

i.

ii.

The Portfolio Manager represents and warrants that it has proper licensing and approval to operate as a Porifolio Manager.

Any and all advice, analysis and recommendation made by the Portfolio Manager constitute an expression of Client specific
opinion based upon information obtained only from public sources and shall be rendered in written form, through e-mail,
correspondence, financial exhibits, graphs, outlines and or other textual material. Non-written communications are provided
only for educational or informational purposes and should not be relied upon as specific advice.



iii.

All analysis, projections and graphs used to support advice and recommendation are only estimates and illustrations; and
that all model results are at best approximations as it is impossible to capture all variables to predict the future. The Portfolio
Manager does not provide any guarantee (express or implied) for the appreciation in value of the Securities recommended to
the clients or in which the Portfolio Manager invests the Client’s funds.

The Portfolio Manager understands and acknowledges that the liability of the Client shall not exceed the value of the client's
investment with the Portfolio Manager.

Representations and Warranties of the Client

The Client represents and warrants that the client is eligible and competent to enter into this Agreement and appoint Portfolio
Manager to manage the Assets of the Account. The Client shall at all times comply with all relevant laws, rules and regulations
as may apply to the client's portfolio, or dealing therein.

The Client hereby warrants and represents to the Portfolio Manager that the Portfolio is free from all liens, charges or other
encumbrances and that no liens, charges or other encumbrances shall arise from its acts of omission. The client further warrants
that cash securities handed over to the Portfolio Manager upon execution hereof, absolutely belongs to him/her and there is no
encumbrance on the same, of whatsoever nature, and the client shall not create any encumbrance on the assets whether by way
of pledge, lien, mortgage, hypothecation or any other charge, during the tenure of this Agreement and shall also at all times
comply with all relevant laws, rules and regulations as may apply to his/ her/its dealings therein.

The Client warrants that all information which the client has provided to the Portfolio Manager in relation to the clients status,
including in particular the client's residence and domicile for taxation purpose, is complete and correct and agrees to provide any
further information, if required by any competent authority or the Portfolio Manager. The Client hereby agrees and undertakes
to notify the Portfolio Manager forthwith if there is any change in any such information provided.

The Client understands and acknowledges that the Client is free at all times to accept or reject any recommendations of the
Portfolio Manager, and that the Client has sole authority with regard to the implementation, acceptance or rejection of any
recommendations or advice from the Portfolio Manager. The Client shall not question any act, deed, omission or commission of
the Portfolio Manager under this Agreement, taken in good faith except on grounds of malafide, negligence, conflict of interest
and/or fraud.

The Client acknowledges that the Portfolio Manager shall not be responsible for any adverse financial consequences occurring
during the financial planning process or the account transition/transfer process for reasons including but not limited to: time delays;
charges by previous broker/dealer/custodian; charges related to losses associated with securities previously owned by the Client.

. The Client hereby agrees that the client shall not assign or transfer any of the client's assets, right and/or obligations hereunder

without the prior written consent of the Portfolio Manager.

Joint Account

Vi.

Client can operate joint PMS with Nabil Invest. If the Client consists of two or more individuals, the Client acknowledges that any
information, instructions or authorizations received from or provided to one individual i.e. person named first in the application
form will be deemed to have been received from or provided to all individuals constituting the Client, unless the Client has
clearly indicated in writing that all individuals constituting the Client must concur and or be informed.

In case of joint account, the Portfolio Manager shall operate the depository account, broker account and bank account for all
individual.

The Portfolio Manager shall trade in the secondary market primarily from one account which the clients have jointly agreed up
on in the written form.

Client's written agreement is required to be submitted to the Portfolio Manager while signing the agreement mentioning the
clear terms of the joint investment that includes profit/loss sharing mechanism, case of the demise of any of the clients in the
joint account and other major terms of the consensus among the parties up on the maturity/prematurity of the PMS agreement,
withdrawal of the profit, withdrawal of the investment and additional investment.

Client's needs to submit the written agreement in case of any major amendments in the existing terms and the conditions among
the clients in the joint account.

In case of the demise of the any one of the client from the joint account, the Porifolio Manager shall proceed as per the
consensus provision made in the joint agreement or as per the prevailing law of the land.

Investment Guidelines.

9.1

Investment Guidelines for Discretionary Portfolio.

i. The Portfolio Manager shall not deploy Clients’ funds in in any instruments as may be prohibited by SEBON or Nepal
Rastra Bank (“NRB”) or other regulatory bodies from time to time.

ii. The powers exercised by the Portfolio Manager as above shall be final, binding and irrevocable on the Client and shall
be construed having approved / ratified any such investment and/or related activities or deeds that the Portfolio Manager
may take on behalf of the client from time to fime.

iii. In management of Client’s Account, the Portfolio Manager may exercise complete discretion on the proportion of
exposure on each security and apply for, subscribe, obtain, buy, accept, acquire, endorse, transfer, redeem, renew,
exchange, dispose, sell and generally manage, convert, transpose and vary the investments in respect of Client’s Account
in such manner as the Porifolio Manager in its absolute discretion thinks fit and proper.



9.2

9.3

9.4

9.5

iv. Accruals, accretions, benefits, allotments, call refunds, returns, privileges, entitlements, substitutions and/or replacements
or any other beneficial interest including dividend, interest, rights, bonus that accrue to investments in respect of Client’s
Account shall be received by the Portfolio Manager either in its own name or in the name of the Client but in either case
it shall be placed in Client’s Account on relevant date(s) upon realization. The Portfolio Manager shall take necessary
steps for conversion of securities when necessary. The subscription/ renunciation/ renouncement of rights and options in
respect of the Securities shall be at the sole discretion of the Portfolio Manager.

Investment guidelines for Non-Discretionary Portfolio.

i. In management of Client’s Account, the Portfolio Manager will act on the written instruction of the Client regarding the
proportion of exposure on each security and apply for, subscribe, obtain, buy, accept, acquire, endorse, transfer, redeem,
renew, exchange, dispose, sell and manage the Client's account in a manner the Client thinks it fit and proper.

ii. Accruals, accretions, benefits, allotments, call refunds, returns, privileges, entitlements, substitutions and/or replacements
or any other beneficial interest including dividend, interest, rights, bonus that accrue to investments in respect of Client’s
Account shall be received in the name of the Client upon Client’s approval but in either case it shall be placed in Client’s
Account on relevant date(s) upon realization.

Investment Guidelines for Portfolio Advisory Services

i. Subject to SEBON directives and applicable law The Portfolio Manager shall, as agreed upon the Client through this
agreement provide advisory services to the Client regarding Portfolio Management.

ii. The Portfolio Manager may provide one time or ongoing/periodic advisory services to the clients with the deliverables
mutually agrees between the clients and the Portfolio Manager

Investment Guidelines for Administrative Services

i. Subject to SEBON directives and applicable law The Portfolio Manager shall, as agreed upon the Client through this
agreement, provide administrative and clerical assistance to the Client regarding Portfolio Accounts managed by them
with Nabil Invest.

Investment Guidelines for all Portfolios

i. Subjectto Directives of SEBON and amendments thereto from time to time, the Portfolio Manager shall have the discretion
to invest Client’s funds in any or all of the following securities or in a combination of securities deemed appropriate by
the Client and as instructed in writing to the Portfolio Manager.

(a) Securities listed with Stock Exchange;

(b) Publicly issued Securities, Money Market Instruments and units of Mutual Fund;
(¢) Time/Fixed Deposits with Banks/ Financial Institutions; and

(d) Any other investment instrument stipulated by SEBON from time to time.

ii. The Client agrees to provide Portfolio Manager, such information as may be required from time to time, including,
without limitation, all changes to the information provided by the Client in the Application or “Know Your Customer”
form in order to enable the Portfolio Manager to update the information therein. Without prejudice to the aforesaid, the
Client shall inform the Portfolio Manager of

(a) The client's residential status and of any changes thereto; and
(b) any restrictions that have been or are imposed upon the acquisition of any particular Securities by the Client.

iii. The Portfolio Manager shall ensure that any transaction of purchase or sale including that between the Portfolio Manager’s
own accounts and Client’s accounts or between two Clients’ accounts shall be at the prevailing market price.

10. Maintenance of client’s Account

I

The Portfolio Manager may open one or more bank accounts for and on behalf of the Client with Banks/ Financial Institutions
to deposit and withdraw funds entrusted by the Client and fully operate the same.

The Client shall execute and deliver to the Portfolio Manager, a Power of Attorney, in the format specified by the Portfolio
Manager authorizing the Portfolio Manager, to do all acts on behalf of the Client necessary for rendering the Services. The
Portfolio Manager may rely and act on any instruction or communication which purport to have been given (and which is
reasonably accepted as having been given) by or on behalf of any person notified by the Client from time to time as being
authorized to instruct the Portfolio Manager in respect of the Account through telephone, email, or in writing, whether or not the
authority of any such person has been terminated, unless the Portfolio Manager has received a written notice of the termination.

11.Fees, Charges and Terms of PMS

L.

The Client shall be liable to pay fees and expenses against the Services provided to him/her to the Portfolio Manager. The exact
nature of these fees and expenses would form part of the Client Agreement and shall be finalized through mutual negotiations
as per the Portfolio Management Service Guidelines and applicable laws. The fees and expenses could vary depending on the
type of portfolio and not all these fees may apply to all portfolio.

In the event of non-payment of fees and / or other charges due and payable by the Client as stipulated under this Agreement,
the Portfolio Manager by virtue of the authorization given hereby may sell any securities forming part of the Client’s portfolio, at
its absolute discretion and/or debit Client’s Account to the extent of such outstanding fees / charges.



iii.

Any Income tax and other tax liability on investments, funds and yields there from shall be borne and paid by the Client. The
Portfolio Manager does not take any responsibility for any matters relating to the tax filings or assessments of the Client.

Fees and Charges:

Annual management Charge (AMC): Annual Management Charge (AMC) shall be paid upfront at the time of registration and
annually thereafter. The fee for the first year shall remain non-refundable, but if the Client exits prematurely in the second year,
the fee shall be refunded on pro-rata basis as per the number of days of services rendered. If the additional fund is provided
during the 1 months from the initiation of this Agreement, additional investment shall be accepted without any formalities.
However, beyond the initial T months, the growth of the client's portfolio is calculated as and when the additional investment is
offered by the Client and performance fee shall be booked till that date on flat basis. AMC on additional fund shall be calculated
on pro-rata basis. Annual management Charge(AMC) for Nabil Invest Non-Discretionary Portfolio Management (NINDPMS)
shall be calculated on the basis of value of annual profit

Performance Fee (PF): Performance fee shall be levied annually on the portfolio value. For the first year the performance fee
is calculated on the value that exceeds the Hurdle Rate. The Hurdle Rate for the second year shall either be the portfolio value
at the end of the first year if the first year portfolio value exceeds the first year hurdle rate or Hurdle Rate. If the client exits
prematurely, Performance Fee is levied on the portfolio value that exceed the Hurdle Rate on the date preceding the exit date
on flat basis i.e. not on pro-rate basis. However, beyond the initial T months, the growth of the client's portfolio is calculated as
and when the additional investment is offered by the Client and performance fee is booked fill that date on flat basis.

Exit Load: Exist load is levied on the Investment Amount in case of premature exit i.e. exit before the above lock-in period. The
exit load to be calculated on yearly basis. If the Client exits after completion of 1st year then 50% exit load is levied on the Client.

Other charges: Other charges incidental to transaction in securities are to be borne by the Client on actual cost basis that
includes depository fees, broker commission, government taxes, banking transaction charges, securities transfer fee and other
admin fee.

12. Agreement Period, Termination and Renewal

i.

1il.

V.

Vil.

viii.

This Agreement shall commence from the date on which the parties have affixed their signatures and seal, if applicable and on
term when the amount is transferred to Portfolio Account of the Client, and shall remain valid unless terminated earlier by either
parties in accordance with the terms herein.

The Portfolio Manager may as it requires terminate this agreement by providing a written notice of termination to the client/s.
Provided, such notice shall not be required if the termination is for prevention of money laundering or any other illegal activities
that the Portfolio Manager may reasonably suspect.

The Client has the right to terminate this Agreement after giving a 7 days' prior notification in writing in the prescribed format
specified by the Porifolio Manager, subject to the minimum period, if any, as per the Product Paper or as stipulated by SEBON
from time to time, if applicable.

Where no person has been nominated by the Client under this Agreement and in the event of death, incapacitations, insolvency,
dissolution or winding up of a Client during the tenure of the Agreement, and on receipt of notice from the Client or successors/
heirs, in writing of such an event, the Agreement shall ensure to the benefit of the successors/heirs. However, the Portfolio
Manager shall be entitled to terminate this Agreement and cease operations of the Client’s Account within 60 days from the
date of receipt of such notification in writing from the Client or the client's successors/heirs. Whatever said above will be guided
by the existing law of the country while the event occurs.

The termination of this Agreement, in any manner whatsoever, shall not, affect or preclude the consummation of any transaction
initiated by the Portfolio Manager prior fo its receipt or transmission of the notice of termination (or, if the Portfolio Manager
continues to act until selection of the successor by the Client, any transaction initiated during the period when the Portfolio
Manager so continues to act), in which case all the terms and conditions of this Agreement shall apply to such transactions.

In case of the PMS account settlement at the maturity, the Portfolio Manager shall receive the clear mandate from the clients
to settle account either on cash or on stocks. In case of the client's mandate for the cash settlement, the Portfolio Manager
shall liquidate the assets holdings of the clients and transfer the sales proceeds to the clients personal account. In case of
client's mandate to take the handover of the stocks under holdings, the Portfolio Manager can either transfer the assets under
holding in the client's personal account or clients can take handover of the all operating accounts (i.e. bank account, broker
account, depository account) by changing the signatory authority and invalidating the Power of Attorney provided to the Portfolio
Manager.

Up on the early termination of the agreement, the Portfolio Manager can impose the pre agreement charges up on pre maturity
to terminate the agreement and proceed for the necessary termination procedures.

Renewal can be done at the end of maturity on mutual understanding. If the Client does not provide an exit or renewal mandate at
the termination of the PMS agreement even after 21 days of maturity/follow-up by the Portfolio Manager, the portfolio will be renewed
automatically in spirit of portfolio management services. After renewing the agreement, if the clients willing to terminate the PMS
agreement, the Portfolio Manager shall charge the AMC on pro-rata basis and PF on flat basis without imposing any exit load.

. The renewal of the agreement shall be treated as the continuation of the PMS agreement. Hence, the client will be provided the

extension letter of the agreement through the offer letter mentioning the major terms of the extension. The same agreement shall
be continued and will be valid for another term in such case.

Up on the termination mandate from the client, the Portfolio Manager shall complete the handover or account closure process
either through account handover or account closure within 60 days for all operating account i.e. Bank account, Depository
account, Broker account and PMS account. If the Portfolio Manager requires more time to complete the handover or account



XI.

closure process within the stipulated time due to valid reasons, up on the written consent of the clients, the Portfolio Manager
may extend the period of account closure and handover process.

The Portfolio Manager shall on a best effort basis liquidate the securities in the Client’s Portfolio at an earliest date from the
date of notice of termination and maturity and arrange to deposit the net realized value of securities held in the Client’s Account
together with all accruals, accretions, benefits, allotments, calls, refunds, returns, privileges, entitlements, substitutions and/
or replacements or any other beneficial interest including dividend, inferest, bonus as well as residual cash balance, if any on
such date, subject to the Client fulfilling the client's obligations under this Agreement, in the designated account. The amount
so realized, and/or the Securities together with residual cash balances, if any, due and belonging to the Client, shall be paid /
transferred to the Client, subject to the following deductions

(a) Payments, if any, already made to the Client;
(b) Portfolio Manager's fee, custody fee, other fee/expenses as described herein the Agreement or in product paper.

(c) All taxes, rates, fees, duties, commissions, costs, charges, penalties, deductions, recoveries and/or appropriations, etc., to
be made in accordance with applicable law or Rules or Regulations or By-laws or otherwise on account of the Client; and

(d) Any other dues, liabilities, obligations, etc. owed by/due on account of the Client under this Agreement.

xii. The Portfolio Manager, by disbursement through payment and/or transfer of securities, subject to all the above recoveries,

deductions and appropriations, shall be validly discharged of all its obligations owed to the Client or Client's legal heir or
nominee, as the case may be, in respect of this Agreement.

xiii.Any accruals, accretions, benefit, allotment, calls, refund, returns, privilege, entitlement, substitutions and/or replacements or

any other beneficial interest including dividend, interest, rights, bonus, voting rights arising out of the amount, shall accrue to or
vest in the Client and which, if received by the Portfolio Manager shall be returned/made over to the Client in full.

13. Indemnity to Portfolio Manager

i.

The Client indemnifies the Portfolio Manager and/or its directors, associates, officers, employees or representative/s or any
custodian or person specifically authorized by the Portfolio Manager of, from and against any and/or all losses including costs,
charges, expenses and liabilities incurred or to be incurred by:

a. In the Performance of the Portfolio Management Services and any other rights, duties, obligations and functions under this
Agreement.

b. Acting or not acting on the basis of any information or instructions given by the Client.

c. The payment/recovery of wealth-tax, income tax, interest for delayed payment of income tax or wealth tax, penalty; and if
any of the same shall have been recovered

d. The aforesaid by any taxing authority, then the Client shall forthwith on demand pay and/or reimburse to the Portfolio
Manager such amount as may be required, in the opinion of the Portfolio Manager to pay to the tax authorities (whether or
not such payment has been lawfully demanded by the tax authorities).

e. Any claim/s by any third parties, and or for any loss, liability, costs or expenses which the Porifolio Manager may incur in
respect of any act or omission of the Portfolio Manager in respect to the provision of the services or as a result of any act or
omission on behalf of the Client and or its Authorized Representatives or Attorneys.

The Portfolio Manager shall remain indemnified and harmless and bear no liability for any loss caused by misrepresentation of
facts or by error of judgment or any act done or omitted to be done by the Portfolio Manager whenever and howsoever caused,
save to the extent that such misrepresentation or act or omission is directly due to the willful neglect or fraud on the part of the
Portfolio Manager.

14. Risk and Losses

The Client hereby agrees to undertake the risks pertaining to portfolio investments as stated herein:

(a) Securities investments are subject to market risks and there is no assurance or guarantee that the objectives of the investments
will be achieved. The Client is aware that the investments/divestments of the fund shall be at client's entire risk and the
Portfolio Manager will not be responsible for loss, damage or diminishing value of the Account and the Securities held
therein.

(b) Past performance of the portfolio manager or any of its Group/Associates, including Subsidiaries or Parent Companies do
not indicate the future performance of the portfolio.

(c) The names of the product/Porifolio do not in any manner indicate their prospectus or returns. The various factors which may
impact the value of the portfolio investments include, but are not limited to, fluctuations in the equity and bond markets,
fluctuations in interest rates, prevailing political and economic environment, changes in government policy, factors specific
to the issuer of the securities, tax laws, liquidity of the underlying instruments, settlement periods, trading volumes etc.

(d) Clients are not being offered any guaranteed or assured return/s i.e. either of principal or appreciation on the portfolio
unless otherwise mentioned specifically in the Product Paper of the Portfolio Manager.

(e) The liquidity of portfolio investments is inherently restricted by trading volumes in the securities in which the investment is
made.

() The investments made are subject to external risks such as war, natural calamities, policy changes of local / international
markets etc. which are beyond the control of the Portfolio Manager and which affects markets.



15. Guaranteed Return Portfolio Management Services

I.

Whatever mentioned in the agreement, if the client is willing fo take guaranteed nature of the PMS under discretionary Portfolio
Management Services, such portfolio shall not be exposed any form of risk associated in the market. The portfolio manager shall
take all the risk associated with the market and client is not liable for any loss caused by the Portfolio Manager.

The client can file the cases against the Portfolio Manager if the portfolio manager fails to provide the guaranteed return to the
client on the specified period without losing principle investment. The Portfolio Manager is fully liable to return the principle and
assured guaranteed return to the clients.

16. Confidentiality

The terms and conditions of this Agreement and all information and recommendations furnished by the parties shall be treated as
confidential by the parties and shall not be disclosed to third parties except if required by applicable laws, Rules or Regulations or
as otherwise expressly agreed to in writing by the parties.

17.Go

verning Law, Jurisdiction and Dispute Settlement
This Agreement shall be governed by the applicable laws of Nepal.

In case of any grievances, the Client shall noftify in writing regarding the same to the Portfolio Manager. The Portfolio Manager,
on receipt of such grievance, shall take prompt action to redress the same.

All disputes, differences, claims and questions whatsoever, which may arise either during the subsistence of this Agreement or
afterward between the parties hereto and/or their respective representatives in relation to this Agreement or otherwise in any way
relating to or arising through the interpretation of any provision contained herein shall be first settled through mutual discussions
between the parties, failing which the same shall be referred to and seftled in accordance with the Nepalese Arbitration Act,

1999.

18.Miscellaneous

i.

iii.

Vi.

Vil.

Viii.

This Agreement sets forth the entire and exclusive understanding of the parties and supersedes and cancels any and all prior
Agreements between the parties, whether written or oral, relating to Portfolio Management. Unless otherwise provided for
herein, this Agreement may not be modified, amended, rescinded, or waived, in whole or part, except by a written instrument
signed by both the parties.

All mail and notice from the Portfolio Manager to the Client shall be sent to the Client’s last known email address, as in existence
in the records of the Portfolio Manager. All mail and notices from the Client to the Portfolio Manager shall be sent to the email
address stated in the Application Form.

Any part, provision, representation or warranty of this Agreement which is prohibited or which is held to be void or unenforceable
shall be ineffective to the extent of such prohibition or unenforceability without invalidating the remaining provisions hereof.

In order to be effective, the Client’s notification to the Portfolio Manager regarding change of name, address and any other
details must be lodged at least 30 (thirty) days before the date on which any payment from the Portfolio Manager to the Client
falls due.

The Client solemnly declares that the client has carefully read and has fully understood the whole content of this Agreement with
which the client absolutely and unreservedly agrees and that the client accepts that the client shall be fully bound by its terms.

Portfolio Manager shall incur no liability whatsoever for any partial or non-performance of its obligations by reason of any cause
beyond its reasonable control including but not limited to any communications, systems or computer failure, market default,
suspension, failure or closure, or the imposition or change of any law or governmental or regulatory requirement, natural
calamities or act of god. Portfolio Manager shall not be held for any loss the client may incur as a result thereof.

Negligence, tolerance or forbearance on the part of any Party with respect to its rights under this Agreement shall in no way be
deemed a silent or other waiver or abandonment of rights.

The client authorized portfolio manager to trade in securities issued by Nabil Bank Ltd. itself or other related parties and
securities to which the portfolio manager has given its underwriting commitment during public issue in addition to other market
instruments as deemed fit by the portfolio manager under discretionary powers.



The term of porifolio selection is as under:

Product Type

Product Name

Investment Amount

Investment Horizon

Agreement Effective Date

Agreement Termination Date

Hurdle Rate

Annual Management Charge

Performance Fee

Exit Load

Guaranteed Return

Risk Profile (Low/Medium/High)

Return Expectation (Low/Medium/High)

Note for File (if any)

Correspondence Detail

Name:
Email:

Mobile:

IN WITNESS WHEREOF THE PARTIES HERETO HAVE SET THEIR HANDS ON THIS AGREEMENT AT THE PLACE ON THE DAY, MONTH

AND YEAR FIRST HEREINABOVE WRITTEN

SIGNED AND DELIVERED
For & on Behalf of the “Portfolio Manager”

Authorized Signature(ies):

Name:

Position:

Nabil Investment Banking Limited
Naxal-01, Kathmandu, Nepal

Stamp:

Witnessed by:

Signature:

Name:

Position:

Nabil Investment Banking Limited
Naxal-01, Kathmandu, Nepal

SIGNED AND DELIVERED
For & on Behalf of the “Client”

Signature:
Name:
Position:
Organization:

Address:

Stamp:

Witnessed by (Optional):

Signature:
Name:
Position:
Organization:
Address:



POWER OF ATTORNEY

TO ALL TO WHOM THESE PRESENTS SHALL COME, I/WE

CHENT'S FUIL INGME: .ottt oottt e e e e et e e e e e ettt e e e e e e e e e e e et e e e e e e e e e e e s e e e e e e e e e e e e eeeeeeeesesannnnns
O]y R R UL BN fo [T USSP UPUPP PR
Registration NO.... ..o Registration entity ..o

(Hereinafter referred to as the “Client” which expression shall, unless repugnant to the context or meaning thereof, be deemed to include
my/our respective heirs, executors, administrators, successors, legal representatives):

Whereas:

i) The Client has entered into a Portfolio Management Services (PMS) Agreement dated .................. (“PMS Agreement”) with “Nabil
Investment Banking Limited”, a company incorporated under the Companies Act, 2063 and having its registered office at Naxal-0T,
Kathmandu, Nepal (hereinafter referred to as “Nabil Invest” which expression shall, unless repugnant to the context or meaning
thereof, include its successors and assigns); being Licensed from SEBON to provide services of Portfolio Manager, inter alia;

ii) Under the PMS Agreement, Nabil Invest has agreed to provide discretionary/non-discretionary/advisory/administrative portfolio
management services in respect of money and securities of the Client (hereinafter collectively referred to as “Assets”) on the terms and
conditions and for the consideration set out therein;

iii) Pursuant to the terms of the PMS Agreement, the Client desires to execute and deliver to Nabil Invest a power of attorney authorizing Nabil
Invest and/or its Sub-Delegate/Agent appointed by Nabil Invest on its behalf to do various acts on behalf of the Client.

NOW, THEREFORE, I/We, the Client hereunder do hereby nominate, constitute and appoint Nabil Invest and/or its Sub-Delegate/Agent as may
be appointed on its behalf by Nabil Invest from time to time to be my/our true and lawful attorney(s), for me/us and in my/our name/s and on
my/our behalf to do all or any of the following acts, deeds, matters and things in respect of above Portfolio Management Services (PMS) only:

1. To open, operate and close bank accounts in my/our name, whether solely or jointly with another or others with any Banks/ Financial
Institutions (the “Bank”), in such manner as the Portfolio Manager may deem fit and to do all or any of the following:

a. To draw, endorse and sign cheques/demand drafts, depositing money and issue necessary instructions including electronic instructions
or otherwise to operate my/our Bank account for any and all moneys in the hands of the Bank belonging to me solely or jointly with
another or others and to operate my/our Bank account standing in my/our sole name or in the joint names of myself/ourselves and
another or others in the Bank;

b. To open in the Bank a fixed deposit account in my/our name solely or jointly with another or others, and to draw, sign cheques upon
and/or issue necessary instructions including electronic instructions or otherwise to operate the fixed deposit account as my/our Attorney
may deem fit or proper.

2. To open, operate and close a Depository Participant Account in my/our name with a Depository Participant in such manner as the Portfolio
Manager may deem fit on my/our behalf and to do the following:

a. To transfer Securities to/from my/our Depository Participant Account;

b. To effect all non-cash corporate actions in respect of the Securities held in my/our Depository Participant Account, if applicable;
c. To effect dematerialization/re-materialization of Securities;

d. To create a pledge/close a pledge of Securities held in my/our Depository Participant Account;

e. To lend/borrow Securities held in my/our Depository Participant Account and to return Securities so lent/borrowed to/from my/our
Depository Participant Account, upon my/our specific written instructions and to sign all such writings and do all such acts as may be
required for lending/borrowing of Securities based on such instructions;

f. To mark any lien on any Securities and to release such lien;

g. To make transfers and disposition of Securities to/from my/our Depository Participant Account on my/our behalf to/from any third
party, including, but not limited to, individuals or legal entities.

3. To facilitate settlement of transactions in Securities done by the Portfolio Manager on my/our behalf and to take all or any of the following
actions:

a. To open, operate and close a Broker account in my/out name, whether solely or jointly with any broker firms licensed by Security Board
of Nepal, in such manner as the Portfolio Manager may deem fit in my/our behalf:

i)  Open, Operate and Close Broker account

ii) Open, Operate and Close TMS account

iii) To issue buy/sale instruction to Brokers to deal with securities transactions

iv) To execute WACC, EDIS/DIS and other administrative work related to securities transaction of brokers

v) To make payment to the brokers against the purchase of securities and receive the payment against the sales of the securities.

b. To collect and deposit money directly in my/our Bank Account in my/our name, whether solely or jointly with another or others with the
Bank and to make such debits in the said account as may be necessary;

c. To appoint and engage brokers/agents/intermediaries/custodian for the purpose of the powers conferred herein and to give instructions
and orders to the brokers/ agents/ intermediaries/ custodian including instructions and orders of purchase, sale, transfer, switch,
redeem, consolidate units and to pay remuneration, brokerage, commission and other sums to the brokers/agents/intermediaries/
custodian;



d. To acquire or purchase or to make application/bids for investments in Securities and Financial Instruments including but limited to initial
public offerings, rights issues, money market instruments on my/our behalf and to issue instructions to my/our Bank Account to enable
payment for the Securities so applied/bid for on allocation/allotment/call if any from my/our Bank account on my/our behalf;

e. To make applications for conversion of a type of Security held in my/our name, whether solely or jointly with another or others, into
another type of security and to receive/make payments, if any, upon such conversion in/from my/our Bank account on my/our behalf;

f. To hold, or appoint any custodian or other person to hold, any securities in such manner as the Portfolio Manager may consider
appropriate;

g. To execute all papers, deeds, writings, matters and things, to enter into and execute contracts of sales/purchases of securities, to transfer,
accept, collect, preserve, store, assign, endorse or otherwise deliver and acknowledge, whether absolutely or partly, any money or
securities (including the full or any part of the beneficial or legal or other interest held by the Client in any securities) whatsoever;

h. To demand and receive, all interest and dividend due or to accrue on all or any Securities;

i. To collect, receive and hold all the cash, assets and Securities and credit the same to any account with a custodian, and/or in a bank
and/or demat account and/or otherwise;

i- To appear before the relevant authorities, submit information and complete, sign and submit any applications or documents for any
approvals that may be necessary or desirable to perform any of the acts listed in PMS Agreement;

k. To commence, prosecute, enforce, defend, participate in AGM of the companies, exercise the proxy for the AGM and answer or oppose
any suit or other legal proceedings to be filed, instituted or commenced in connection with any or all matters in which I/we may be or
may hereafter be interested in relation to the services provided by the Portfolio Manager and in accordance to the PMS Agreement;

|.  To do, perform and execute all such other acts, deeds, instruments, matters and things on my/our behalf as the Portfolio Manager may
think fit in accordance with the PMS Agreement as fully and effectually and to all intents and purposes as the Client could do if the Client

were personally present.

The Client hereby ratifies and confirms and covenants for itself its successors and assigns to ratify and confirm and covenant all and whatsoever
has been or shall be lawfully done on the premises by virtue of these presents, including in such ratification and confirmation whatever shall
be done between the time of the revocation by any other means of these presents and the time of such revocation becoming known to the
Portfolio Manager.

Any person shall be entitled to rely upon a certificate as may be issued during the validity of this power of attorney from Nabil Invest (or any
person nominated on its behalf by Nabil Invest) as to the validity and subsistence of this Power of Attorney and such certificate shall be binding
upon and shall not be challenged by the Client.

And I/We agree, covenant and confirm that all and whatsoever has been or shall be done lawfully and in accordance with these presents shall
be binding on me/us, our successors and assigns and shall not be assailed, challenged, questioned or disputed by me/us provided all acts
done are within the parameters of the agreement.

And the Client shall not be entitled to hold Nabil Invest responsible or liable in any manner whatsoever or claim any damages, losses or
other amounts on account of the exercise of such discretion by Nabil Invest, or, any decision taken by Nabil Invest with regard to Portfolio
Management Services.

This Power of Attorney will be in full force and effect till revoked by the Client with the consent of Nabil Invest. In addition, this Power of Attorney
shall continue to subsist even after the demise/dissolution of the Client for a period of 60 days from the date of receipt of such notification in
writing by Nabil Invest from the legal representative of the Client. However, with the valid reason if the validity need to be extended for longer
period, up on written consent of the clients, Nabil Invest can extend the validity of this Power of Attorney for extended period in mutual consent
of the both parties.

And we further agree to indemnify and keep indemnified and hold harmless the Portfolio Manager and its officers, directors and employees
from any and all costs, liabilities and expenses resulting directly or indirectly from all lawful actions and in accordance with proper instructions
where required.

IN WITNESS WHEREOF, we have caused this Power of Attorney to be executed effective from dated ...............

SIGNED AND DELIVERED by;

For & on behalf of the “Client”

Signature

Name:

Position:

Organization:

Address:

Witnessed by (Optional),

Signature

Name:

Date:




For Official Use

Relationship Manager:

Portfolio Analyst:

Client Referred By:

Note for file







Nabil Investment Banking Limited
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Narayanchaur, Naxal, Kathmandu
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