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ATATSTATT BTl AT © AT J&qTd qa1% 9Tal 0% UrT q¥H SIS 2%.95% T4
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Contractor Contract Amount Weightage Actual progress
Individual Total
NPR % contract % Project %
EERCRISRIEEEL 1,233,5¥,5%%.00 ¥5, 999, R%.50% | ¥9.39%
RIERIGIES] 5\93,5919,400.00 3%.95% 20.3%% | 33.5%%
e Eq
Supply (Changsha Jetsun) 93%,9%4,R%0.00 4.%3% q00,00%, 4.%3%
Inland transportation R3,93,500.00 0.R4% q00.009%, 0.4 %
TREAYT ¥R,544,399.59 9.99% R¥.40% 9.%9%
NHE
(HM Works gate, stoplog, etc)
ATl EERRITR L R.39% 20.00% |  9.2%%
EESUREIRIC 3%,%09,09%.00 1.4%% 50.00% 9.39%
Erection 35,54¥,30.009 9.44% %0.00% 0.3%
S4 JuTery
ATt 9%,43¥,250.00 0.5%% ’Y4.00% 0.53%
Erection 90,%30,249.5% 0.%¥% R0.00% 0.35%
I AT ¥5, 500 000,00 1.2%% 28,009 1.23%
kil JUO0R,4%%,]R%.R0 900.00% R%.95%

Foerel fafag ad=® - NPV 3. §,¥3,35,30 @R 4T IRR ¥.0%% @l & | AL
00K ATE ATIR I9 AT 9 TUHT Gofadd TITH | A9 AT Tkl Valuation
JATSTT ATNT cTebebl THATATS TR AT FFIwTDT T9T TUHI A8 Farears Discount Rate
& WRT IR ATIA 798 JaTedrs Terminal Value @I Net Present Value (NPV) @47 Internal
Rate of Return (IRR) TTUMT TRTET |

Net Present Value (NPV) 9T Internal Rate of Return (IRR) vTorr fafer @em i :
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1. NPV = Net Cash In Flowt1 / (1+r)t1 + Net Cash In Flowt2 / (1+r)t2 + ... Net Cash In
Flowtn / (1+r)tn - Net Cash Out Flowt0 / (1+r)t0
where,
r = Discount rate
t = Number of time periods
2. IRR= %, C -GCo
(141)"
where,
Ct = Net cash inflow during the period t
Co= Total initial investment costs
r = Discount rate
t = Number of time periods
ATATSTATRT NPV 41 IRR TTUET <@ FHINGH TRTH G |
foamr 065/ | 008/z | 085/ | 0KR/50 | 050/8] [ 08]/53 | 083/53% | R083/5¥ | 08¥/5Y | 08/5%
For Computing Pay-Back Period
ElEG (5,589¥4R) - - - - - - - - -
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Huczl c%,4q0 RLER RIR EEL AT RWIRE | WI¥RE | @0’z EEEACA RARY EEERAN
e g %3344 ¥%3,03¢ Y5303 | ¥J¥RZO ELER | [ L0 | /L0 R¥TRR] 18§40 39%0¥
Benefit (Cost) H¥¥0¥g¥)[ 9983998 | 198198 | Q39396 [ Y0 ALY | ¥¥S U0 | ¥R 4386 | 4303 | QURR¥YR
Cumulative Simple Benefit (Cost) (,¥¥0¥5¥)| (435 38| (¥,00%3¥%)| (3003 ¥5Y)| (1,3%%,200)]  9H0R¥| QR | 39N 3¥q | ¥ 00iicY LARER
Discount Factor 9.0000 0.20%9 0.53%Y 0.649% 055 0.5%90 0.45¥Y 0.4 0.%%%Y 0.%%%Y
Present Value (%,¥¥0¥5¥)[ q00¥3RY QU903] | 90RER R%0,599| clg¥R¥ [ g¥00%% 9%, 394 5,085 93,055
Cumulative Present Value (§,¥¥0¥5Y)| (4,3%4,530)| (¥355R%)[ (33U H30)| (R3R4,8R0)[ (9,¥%933%)] (¥49930)| 9RR,054 | T¥{9ad| q4¥83HK
For Computing Internal Rate Of Return (IRR)
AT (§,589,¥4%) - - - - - - - - -
R Thgw A WY | veiier|  weigw| Wyico| cooow | sovewi| qeooe| qotopos | e’ | 9%EI%
Terminal Value - - - - - - - - - 99,%53,%%0
HEEZS 5% 410 RUR RR WEEM [ |WIR%E | WI¥RG | [@W085 [ WRBR | QMUY RN
s g 1¥3344 ¥%3,03¥ Y5303 | ¥R¥RZO ELER | P’ d0R | VU019 IR [ 9R% 40 139R0¥
Benefit (Cost) G¥¥0¥g¥)[ 9983998 | 198198 | 3939ad | §¥0RUAY | 1 ¥¥S U0 | ¥an | 431,468 9434,0¥3 | 9131e5,90%
Cumulative Simple Benefit (Cost) (5,¥¥0¥5¥)[ ({345 /W) (¥0%I¥G)[ (RB0R¥TY)| (9,3%4,209)]  UORYF| FRRIUU [ 31AI¥Y| ¥ 903 95Y | 465%% 543
Discount Factor 9.0000 0.20%9 0.53%Y 0.649% 0.5t 0.5%90 0.45¥Y 0.4 0.%%%Y 0.¥5&Y
Present Value (5,¥¥0¥5¥)[ q00¥3RY QU901 | 90R3R R%0,599| clg¥R¥ [ g¥00%% 9%, 214 5,088 LIRAR
Cumulative Present Value (§,¥¥0¥5Y)| (4,3%4,530)| (¥355R%)[ (33U U30)[ (3R, 8R0) (9,¥%933%)] (¥49930) 9RR,054 | s¥{9sd| §2389%

g et Giar Tataga g FeET 7 gd gaEdr AT STIRETT FAT TIS@! TIRI AT
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For Computing Pay-Back Period
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T T =T 93c,0%3 303 s 303 P = B S0 9%% VRV Y- %4%c cc0908 | %¥q Yoy
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As per Communicatin from NEA, the Kushma New Butwal Transmission Line will be completed
by Dec 4, 2020 (Mangsir 19, 2077). Till then value of 70% of energy (on take or pay basis) is
considered for revenue recognition.
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Chartered Accountants

CERTIFICATION OF PROJECTED FINANCIAL STATEMENTS OF
MOUNTAIN ENERGY NEPAL LIMITED

We have examined the Projected Financial Statements of Mountain Energy Nepal
Limited, for the Financial Years from 2076/77 to 2078/79, in accordance with
applicable Standards on Auditing applicable to the examination of prospective
financial information. Management is responsible for the projection including the
assumptions set out in Annexure-1 on which it is based.

This projection has been prepared for the purpose of Initial Public Offer (IPQ). The
projection has been prepared using a set of assumptions that include hypothetical
assumptions about future events and management’s actions that are not necessarily
expected to occur. Consequently, readers are cautioned that this projection may not
be appropriate for purpose other than that described above.

Based on our examination of the evidence supporting the assumptions; nothing has
come to our attention, which causes us to believe that these assumptions do not
provide a reasonable basis for the projection. Further, in our opinion the projection
is properly prepared on the basis of the assumptions and is presented in accordance
with applicable accounting standards.

Even if the events anticipated under the hypothetical assumptions described above
occur, actual results are likely to be different from the projection since anticipated
events frequently do not occur as expected and the variations may be material.

Rajesh Poudel

Partner

Date: Falgun i5, 2076
Place: Kathmandu, Nepal
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