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DISCLAIMER 

Stock trading involves substantial risk of loss and is not suitable 
for every individual. The valuation of stock may fluctuate and as 
a result, clients may lose money from their original investment.  
The impact of seasonal and geopolitical events is already factored 
into the market prices. You are responsible for all the risks and 
financial resources you use and for the chosen trading system. 
You should engage not in trading unless you fully understand the 
nature of transaction you are entering into and the extent of your 
exposure of loss. 

If you do not fully understand these risks, you must seek 
independent advice from your financial advisor. 

All stock trading strategies are used at your own risk. Nabil 
Invest disclaims any legal and professional liabilities on the trade 
carried out on the basis of this report. 
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TECHNICAL OVERVIEW  

Index Value- 2396.28 
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Time Frame- 1 Day 

Analysis: -  

From Elliotte Wave perspective, we have projected the possible structure that can be formed on Trading 
Sector. As per Elliotte wave we are currently running on wave 2. After that a larger bullish can be expected 
denoted by 3 on chart The whole impulse move end on wave 5 after that a larger correction of A-B-C can be 
seen. Invalidation for above analysis is 1912.47. If market breaks such level, then wave count will be different. 

For the time being no any exposure is seen on BBC, STC either for trading purpose or for investment purpose. 

 

 

 

Sector for the Month 

Trading Sector. 
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Trend Analysis 

 

 

Time Frame- 1 Week 

Analysis: -  

Above analysis is DOW JONES THEORY ANALYSIS. Weekly time frame is secondary movement as per Dow 
Jones theory. We could see market is marking lower high and lower low series continuously. Lower high and 
lower low series is the combination of down trend. Unless trading sector makes higher high and higher low 
on weekly chart, we could expect a downtrend will continue. No any significant changes are seen on trading 
sector as of now. Weekly support is seen at 2320-2490 area. Market could make new lower high or higher 
high. Short term trading signal can be expected on near days.  
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Support & Resistance 

 

 

Time Frame- 1 Week 

Support Resistance Bollinger Band 
2320 2865 Upper Band-4063.36 
1800 3386 Middle Band-3212.42 

RSI -27.34 Lower Band-2361.48 
 

Thank You 


